e - as Grantor,

TITLE.COMEAN T : ' - @ Trustee, ang

Grantor irrevocably grants, Sarga; e “conv
) I . Cc*tfz(y, Or"eéé‘n‘, d 5scﬁbéd

Lot Two (2) in Block ‘Tws (2), WAGON. TRATL, A REAGES NO. 1, according to the
official ‘plat thgregf'p};§ﬁ§e; in: he offi i ourity” Clerk of Klamath County,

tofether with all and singular the tone: nen:y ‘hereditamenh a:la appurt?mhées; and 3l other rights thereunto belonging or in anywise now
or hereatter appertsining, and the rents, isn-o8 and prolits th-ceof and all fixtures now or hereafter attached to or used in connection with
the Pproperty, : g - .

’ ‘FOR THE PURPOSE OF SEC TRING PERFORM,-‘!, VCE of each agree. of grantor herein contained and Payment of the sum

<4 ment
olr-—IHIR'I‘EEN...THQUSAND ~EOUR HUNDR ED,;AND...NQ/JDQ\- === ———————

- $l3,400.00)'?~:-:~*- T e L.‘M?Dolla'rs} with inferest thereon according to the tergs of a promissory
even date herewith, Payable to bepe ficiary or order «nd made by\gram‘dr,'_? the" tinal Payment of principal ang interest hereof, if
Not sooner paid, to be due and payabls b ‘{O.Vembe.[...ll e ., 2995
The date of maturity of the dep, secered by this instn-ment iy the date, stated above, on which the finaj installment of the note
mes due and payable, ' : '
" To profect the security of this try i dacd; drantor agrees.
1. To protect, preserve and maintain -he Property in §ood condition and repair; not o romove or demolish any building or jm.
provemient thereon; not to commit or pa ‘mit mny waste ot the'property, - .
2. To complets or restore Prompt y ant-in §ood and habitable condition any building or improvemens which may be constructed,
damaged or dostroyed thereon, ang' pay rvhen due alf costs incy rred therefor,
3 To comply with ajt laws, ordin, nces, regulations, - conditions and restrictions affecting the Property; jf the beneticiary
0 requests, fo join in executing such fin ICin § statements burtuant to the Unitform Crmmercigl Code as the beneticiary may require and
iling same in the Proper pub 'ic of tice or olfices, =g well as the coet of all lien ssarches made by filing ofticers or searching
may be deemed desirabls by the boneticiary,
fi continously ,

or any par¢ thereof, may be reloased f0 &ranter Such applicatis
under or invalidate any act done bursuant to 1 ch notice,

as well as the ot%er costs and expenses of the
8y s fees actually incurred.
he: Socurity rights or Powers of beneficiary or trustee;

including evid.yce
mentioned in thiy paragraph 7 in all cases
tha rrial court, grantor further agrees to pa
torney’s fees on such ap, A

It is autually agreed thas: .

8. In the evens that any portion or all of ; ke Property sheli be taken under the right of eminent domain 0r condemnation, bene.
ficiary shall have tha right, if it so elects, 4y req rire that all or 4 . portion of the D0nies payacio as compensation for such taking,

— .
NOTE: The Trust Deed Act provides that the frusties hurounder must by eilizer an attomey, who is an active member of the Oregon State Bar, a bank,

frust company or savings and loan association qui to do hustnns_:,un 'er the laws of Oregon or the United States, a fitfe insurance compc v qutho-
rized 1o insure title to reai property of this state, |5 subsidiaries, affilictes, agents or, _l;mn:h_n,'l'ho United States of any agency thereof, o an escrow
agent licensad. undee ORS '696.505 1o 696,585, Lo T e o
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whici are of the bimount tequired ‘ti ‘pay all ré 3 . attorney’s fees necessarily paid.or incurr~d by, grantor -
in such proceedings, shall be paid to beneliciary tnd applied by.i inble costs and cxpenses and attorney’s fees, both’
in ths trial und appellate courts; necessarily pt id ¢t incurred by beng’iciary insuc and the balance applied upon the indebted-
ness sscured hereby: and grantor agrees, at iy cwn expense, to tike such actions ~rid execute such instr fs «s <hall be necessary

in obtaining such comp tion, promptly upon Ix-neficiary’s requs: ¢, : N

9. At any time and from time to time uparwritten requeat of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full recc nvey inces, for canceil: tion), without atfecting the liability of any person lor the payment of
the 1ndebtedness, trustee may (a) consent tc the making of any wap or plat of the properiy; (b) join in granting any easement or creat-
ing any restriction therean; (c) join in any subcrdination of other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part «f the property. The 4 antee in any reconveyance may be described as the * person or persons
legally entitled thereto,” and the recitals therein I any matters ot iacts shall be conclusive proof ot the truthfulness thersof. Trustee’s
{eas lor any of the services mentioned in thi pargraph shall be n 't less than $5.

10. Upon any default by grantor hereu nde-, beneficiary mav at any time without notics, either in person, by agont or by & receiver
to by appointed by a court, and without regird rc the adequacy of any security for the indebtedness hereby secured, enter upon and take
possassion of the property or any part thereof, ia its own name su- or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, Jess ccsts 8 id expenses of ojeration and collection, including reasonable attorrey's fees upon any
inde btedness secured hereby, and in such ort'er ¢ beneficiary may determine.

11. The entering upon and taking poss sssivn: of the propertv. the collection of such rents, issues and profits, or the proceeds of tire
and othor insurance policies or compensation or .t vards for any tek ng or damage of the property, and the application or release thereof as
aforssaid, shall not cure or waive any defauit or 1wtice of detaulr .rereunder or invaitdato any act done pursuant to such naotice.

12. Upondeiault by grantor in payment sar indebtedness sec red hereby or in grantor's performance of any agresment hereunder, time
Beirg of the essence with respect ‘o such pasmen+ and/or perform wnce, the beneficiary 1 Aeclare all sums secured hereby immediately
due and payable, In such an event the bene jiciar + may elect to pr xceed to foreclose this tiust de- in equity as a mortgagde or direct the
srustee to foreclose this erust deed by adver lisernant and sale, or 11ay direct the trustee to pursue any other right or remedy, either at
Jaw or in equity, which the beneficiary ma)' hav 1. In the event t e beneliciary elects to foreclose by advertisement and sale, the bene-
ticirey oc the trustes shall execute and causs to Le recorded a writ te n notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall iix the time and lace of sale, sive notice thereof as then required b law and proceeu
to lareclose this trust deed in the manner p! ovided in ORS 86.733 to 86.795. )

13. After the trustee has commenced foredlosure by advert sement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or an? othar person so priv leged by ORS 86.753. may cure the default or detaults. If the default
coniists of a iailure to pay, when due, sunr: sect red by the trust leed, the default may be cured by paying the entire amount due at the
tima of the cure other than such portion a: wou 'd not then be dive had no default occurred. Any other default that is capable of being
curcd may be cured by tendering the perfor marx e required undet the obligation or. trust deed. In any case, in addition to curing the de-
fawit or defaults. the person eflecting the cure ‘shall pay to rha beneticiary all coits and expenses actually incurred in enforcing
tha obligation of the trust deed together with iristee’s and atfort sy’s fees not exceeding the amounts provided by law.

14. Othkerwise, the sale shall be held (n ¢4+ date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by lLw. T he trustee may s il the property either in ons parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highsst b.dder for cash, pc vable at the time of sale. Trustee shall deliver to the purchaser its deed
in rorm as required by [aw conveying the jrop ty so sold, but w thout any covenant o1 warranty, express or ..nplied. The recitals in the
deed of any matters ol fact shall be concl 1sivs proof of the tru hiulness thereol. Any person, excluding the trustee, but including the
grantor and bensliciary, may purchase at tle szl -,

15. When trustee sells pursuant to ths pw -ers provided her in, trusiee shall apply the proceeds of sale to payment of (1) the ex-
perses of sale, including the compensation of !¢ trustee and = easonable chargde by trustee's attorrey, (2) to the obligation secured by
the trust deed, (1) to all persons having reiordo liens subsequeru to the inferest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, 12 the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to titie &f point a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointmnt, ¢ nd without conv.yance to the successor trustee, the latter shall be vested with all title,
porvers and duties conferred upon any trusee A erein d or aj-pointed her der. Eack such appointment and substitution shall be
made by written instrument executed by bxnetiiary, which, whet recorded in the mortgage records of the county or counties in which the
preperty is situated, shall be conclusive prof of proper appoin:t ent of the successor trustee.

17. Trustee accepts this trust when this 1 sed, duly execure 1 and acknowledged, is made a public rer~rd as provided by law. Trustee
13 a0t obligated to notify any party hereto of 9 'nding sale under any other deed of tru.. or of any action or proceedirg in which grant..,
benwsticiary or trustee shall be a party unless s1 h action or prox edind is brought by :rustee.

The grantor covenants and agrees to ynd » ith the beneficiar v and the beneficiary's successor in interest that the grantor is lawiully

seited in fee simple of the real property an { has a valid, unencux bered title thereto ~

A DEFAULT UNDER THE TERMS AND OOXDITIONS OF ANY SUPERIOR LIEN SHALL BE
CONSIDERED A DEFAUIT (NDER THE TERMS AND CONDITIONS OF THIS TRUST DEED

and that the grantor will warrant and forever de fend the same a4 inst all persons whomsoever.
The grantor warrants that the proce ods ¢ the loan repres ated by the above described note and this trust deed are:

(a)* primarily for grantor's person1, fas ily or household surposes (see Important Notice below),

(b) for &n organization, or (even if gran‘or is a natural o-rson) are for business or commercial purposes.

This deed applies to, inures to the lenel ¢ of end binds nl parties hereto, their- heirs, legatees, devisees, administrators, executors,
personal representatives, successors and ass'gns. The term benefic ary shall mean the holder-and owner, including pledgee, of the contract
secured hereby; whether or not named as 4 ber:e liciary herein. LR S S

I'n construing ‘this trust deed, it is u aders‘ood that the gra or, trustee and/or beneticiary may each be more than one person; that
if the context so requires, the singular shil| be -aken to mean sa! include the plural, and that generally all grammatical changés shall be
mide, assumed and implied to make the provis ons hereof applv squally to corparations and to individuals.

IN WITNESS WHEREOF, he prantor hashex_ecuted thxs ‘inst,rument the day and year first above written.

Yy

:.XMPOE‘I’AN‘I‘ NOTICE: Delete, by lining out, wlﬂ:iuw ar warranty {6} o-13) It ‘ b.NSTANCE L: H—iNDS

net applicable; if wamonty {a) is applicable ard the heneficiary is a cre ditor
o such word is defined in the Truthein-Lending ‘Acr and Regulation 1 the
benaficiary MUST comply- with the Act and: Rvgoka iont by making reguirad

! for this purp use Ste: Ness lorm Ho. 1319, or equivlent.

i compliance with the Act is not m;uin:l, giisn gord this noﬁqo.” - wiaeindeied
‘ ‘ STATE OF ORIZGON, County of .. 1Deschutes. - .
This . nstrument was ack owledged before me on . 19.94,

STANCE L. HIMNDS

w;:c Mu'xcvgwm
"{aea cca gﬁmesouocmmsg ' ;
REQUEST FOR FULL RECONVEYANCE (T be used only when obligations have been paid.)

STATE OF OREGON: COUNTY!OF ;{LA MATH:
e e e e 21st day
2:13 . oclock ___P-M., and duly recorded in Vol _ M94 .
Mo:tgages’ | i onPage, 39718 )

e BigHn |

Filed for record:at: request of RS E e
of_ November _ A.D,19__Y4 at
FEEE RN ST Of :

FEE: $15.00 .




