rms TRUST DEED, mad» this.. , Ik, between

N_HOMES,, INC. o P  as Grantor,
: "..AMATH COUU' "Y o » , as Trustee, and

R D

'JAY;W.V S:IANOR and .NAQMI 2. .QHANOR, or, rhe survivor thereof e e , as Benefieiaiy,
" WITNESSETH: = h ' -
Grantor irrevocably gra.nts, bam 'ams, sells and conveys, to ttustee in trust, with power of sale, the property in
. County ,.Oregon,, described asi.. . ..

The E1/2 of the W1/2 of the Nu1/4 of the SE1/4 and the W1_/2 of the E/12 of the NW1/4
off the SE1/4 of Section 28. Township 3« South, Range 7 ‘East of the Willamette
Meridian, in the County of xlamath, St rl:e of Oregon, lying Southerly of

the Chiloquin Agency Higawas 422.° ‘ .

i

together with ail and smgular the tenary mts sereditamants a-x/ appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issves and profits tha *of and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURIN:3 PERFORMAN CE of each agreement of grantor herein contained and payment of the sum

of .. ... ..NINE. THOUSAND. AND . Nf", tOOthsﬂdH:‘fﬁ U OO S

Dollars with interest thereon according to the ferms of a promissory
fote of even date herothh payable to bens tc:ary or order ad made by grantor, the final payment of principel and interest hereof, if

not sconer paid. to be due and payable . pe:. Terms. of nute.. 19 ..

The date. of marurity of the debt secured. by this instrument is tIze date, stared above, on which the final installment of the nofe
becomes due and payable. Should the ,g/ anto. either agree to...ttempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or ali (or any part) of grantor's in‘erest in it without it ¢t obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option®, all obligations sec irec’ by this instrumar ¢, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. Thi exs ution by grantor of an earnest mon:, :greement*® does not constitute a sale, conveyance or
assignment.

To protect the security of this tru:t dee d, grantor agreea

1. To protect, preserve and main ‘ain xhe property in $od condxtmn and repair; not to remove or demolish any building or im-
provement thereon; not to commit or pe ‘mit my waste of the ;roperty.

2. To complete or restore prompty auf in good and hal itable condition any medxng or improvement which may be constructed,
damaged or destroyed thereon, and pay ‘vhen due all costs inct cred therelor.

3. To comply with all laws, ordiniinces regulations, cove nants; conditions and rsstrictions altecting the property; it the beneficiary
50 requests, to join in executing such firanc’rg statements puruant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper pul lic'o-tice or officas, as well as the cost of all lien searches made by filing officers or searching
1dencies as may be deamed desirable by the Ieneiu:ury

4. To provide and continuously main-ain insurance or the buxldmgs now or herealter erected on the property against loss or
damage by tire and such other hazards 13 ta» beneflaary may from time to time- require, in an amount not less than § not appllcab]
written in companies acceptable to the jenei‘ciary, with loss j ayable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor hal’ ‘ail for any reasoi to procure any such insurance and to deliver the policies to the beneficiary
1t least filteen days prior to the expiration o any policy of in.urance now or hereafter placed on the buildings, the beneficiary may pro-
sure the same at grantor's expense, The smct nit collected unde - any fire or other insurance policy may be applied by beneficiary upon
wny indebtedness secured hereby and in s ich ¢ rder as benelicizt » may determins, or at option of beneficiary the entire amount so collected,
ar any part thereof, may be released to  frant r. Such applicati m or release shall not cure or waive any detfault or notice of default here-
ander or invalidate any act done pursua it to such notice.

5. To keep the property Iree frain cunstruction liens aid to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the propérty bifors any part of such taxes, assessments and other charges become past due or delinquent and
aromptly deliver receipts therefor to bewlici wy, should the ¢ antor fail to make payment of any taxes, assessments, insurance premiums,
'iens or other charges payable by granto:, eirl er by direct payrient or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, rrake ayment thereof, and the amount so paid, with interest at the rate set lorth in the note
secured hereby, together with the obliga'ions described in partdraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt sacured by this trust deed, with ut v 2iver of any right : arising from breach of any of the covenants hereof and for such paymeants,
~vith interest as aforesaid, the property hereibefore described as well as the grantor, shall be bound to the same extent that they are
Sound for the payment of the obligation her:in described, arx all such payments shell be immediately due and payable without notice,
and the nonpayment thereof shall, at the cpon of the benelic. ary, render all sums socured by this trust <eed immediately due and pay-
1ble and consritute a breach of this trus: dex’,

6. To pay all costs, fees and expe ases -f this trust inciu ling the cost of title search as well as the other costs and expenses of the
‘rustee incurred in connection with or int enfreing this obliga-ion and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any sction or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in whici1 the beneficiar > trustee may appear, including any suit for the foreclosure of this deed,
‘o pay all costs and expenses, mcIudmg nwids xca of title and i e beneliciary’s or frustée’s attorney's fees; the amount of attorney's fees
nentioned in this paragraph 7 in all cas:s siuJl be fixed by th- trial court and in the event of an appeal from any judgment or decree of
he trial court, grantor further agrees to pay ruch sum as the Apeliate court shall adjudge reasonable as the beneticiary's or trustee's at-
‘orney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion ir ! of the propert shall be taker under the right of il d in or cc tion, bene-
‘iciary shall have the right, if it so elects, v« require that ail or any porlion of tiw monies payable as compensation for such taking,

NOTE: The Trus! Deed Act provides that the tru:des h:reunder must be eitier an attorney, who is an active member of the Gregon State Bar, a bank, trust company
¢ savings and loan assaclation zuthorized to do busin sss under the faws ¢! Oregon or the, United States, a title insurance company authorized to insure title to real
jsroperty of this stzis, its subsidiaries, affillates, 2 jents cr branches, the Un: ted States or any agency therecf, or an escrow agent licensed under ORS 696.505 to 596.585.
‘WARNING: 12 USC.1701}-3 regulates and muy prai:ibit exerciss of this option. -

**The publisher suggests that such an agmmnnt ad fress the issue of oi:daining bmaﬂclary's con:am in: complete detail.
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% 3 of the am:  required o pay all 1 L Ale- 1ses and atforney’s fees necessarily paid or incurred by grantor
: procsedings, shall be.paid to % ofi appli it first.upan any réasonable costs and expenses and attorney’s fees: both
;1 in the'trial and appellate courts,'necessa tily raid or incurred 5)- beneticiary in: stick proceedings, and the balance applied upon the indebted-
| ness. secured hereby; .and granfor -agre ss, a-its own expenst, to take such actions and erecurt suek ins# as shall be necessary
in obtaining. such c pensation, promp n beneliciary's -equest, . o S FON
9. At any time and from time tu tirar upon written re quest of :beneficiary, payment of its fees and presentation cf .this deed and
the note for endorsement (in case of tu.l recmveyances, for < ncellation), without affectingithe liability of any person for the payment of
the indebtedness, trustes may (a) consmnt t» the making of ¢ny map or plat of ¢ ; (b) join in granting any easement or creat-
ing- any restriction thereon; (c) join in ary ‘subordination o. .other -agreement atfecting this deed or the lien or charge thereof; (. d)
reconvey, without warranty, all or any art of the property. ] ke grantee in any reconveyance may be described as the “person or persons

legally entitled thereto,” and the recitais the ein of any matte rs or facts shall be conclusive proot of the truthiulness thereof. Trustee’s
fees for any of the services mentioned in thi- paragraph sha/l e not less than $5.
10. Upcn any default by grantor .1ereu +der, beneficiarv may at any time without notice, either in person, Ly agent or by a receiver
i} 1 red, enter upon and take
otherwise collect the rents, issues and profits, including those past
nd expenses f operation and collection, including reasonable attorney’s fees upon any
*r as beneficiary nay determine.
posse ssion of the prop rty,
‘tion or awards for any taki:
‘fau’t or notice of defs slt hereunder or invalidate any
ent o‘any indebtedness secured hereby or in grantor’s pe:
pPav nent andfor perf. 'rmance,
ne’i siary may elect t.. Pproceed .fo foreclose this trust deed in
i - or may-direct the trustea to pursue any other right or remedy, either at
it the beneficiary elects to foreclose by advertisement and sale, the bene-
itten notice of default and election to sell the property to satisfy the obliga-

e shall tix the time a1 d Dplace of sale, give notice thereof as then required by law and proceed
" provided in ORS 86535 fo 86.795.
13. After the trustee has commencsd & reclosure by adv srtisement and sale, and at any time prior to 5 days before the date th
trustee conducts the sale, the grantor or any ther person so privileged by ORS 86.753, may cure the defauit or defae] If the default
consists of a failure to pay, when due, s1:ms sscured by the tru st deed, the default may be cured the entire amount due af the

time of the i . default that is c. ble of being
y be cured by tendering the or se, in addition to curing the de-

fault or defaults, the person effecting 1he i i

the obligation of the trust deed fogether wit,

14. Otherwise, the sale shall be kel o ,
the sale may be i . ‘the prop  ei i in separate parcels and shall sell
tle parcel or pi at auction fo the hi ¢hest bidder for cash. 2ayable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the proj-erty so sold, but without any ‘covenant or warranty, express or-implied. The recitals in the
dend of any marters of fact shall be conclusiv-e proof of the ¢ uthtuiness thereof. Any person, excluding the trustee, but including the
drantor and beneficiary, may purchase ar the s s,

15, When trustee sslls pursuant to he swers provided h ‘rein, trustee shall apply the proceeds of sale to payment of (1) the ex-
pinses of sale, including the compensation o reasonable charde by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having ricord »d lians subseque it to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and ('4) e surplus, if anv, to the grantor or fc any successor in interest entitled to such surplus.

16. Beneficiary may from time to t.me ¢ ppoint a ¢ or rs to any trusfee named herein or to any successor trustee
appointed hereunder. Upon such appoint: tent, and without con ‘eyance {o the successor frustee, the latter shall be vested with all title,
puwers and duties conferred upon any ftruitee .-erein riam~d or ¢ ppointed_ hereunder. Each such appointment and substitution shall be
made by written instrument executed by lenel ciary, which, whe 2 recorded in the mortgage records of the county or counties in which the

cenclusive p. 'ogi of Proper appoint nent of»_the‘,wccressp'r‘ tritstee.

The grantcr covenants and agrees to .ind v-ith the beneficiary and the Béneliciary's successor in interest that the grantor is lawfully
arited in fee simple of the real property ani hes a valid, unencun bered title therato * except none

arxi that the grantor will warrant and forev ir d=-end the same a8 inst all persons whomsoever.,

The grantor warrants that the proconds o the loan represe ted by:the above describad naote and this trust deed are:

Ca)* pri 7 * 1y or household urposes (see Important INotice below),

() for an organization, or (even if gram:or is s patural Pevon) are for busj or cial purposes.

This deed applies to, inures to the 5inedir of and binds a/l parties hereto, their “heirs, legatees, devisees, administrators, executors,
perwonal ropresenistives, successors and assi,{ns. 7he term bensticiiey shall :mean the holder-and owner, including pledgee, of the contract
secired hereby, whether or not named as-a Yene!ciary hersin. C ;

In construing this trust deed, it is understod that the gran-or, trustee and/or bereficiaty may each be more than one person; that
if the context so requires, the singular shall be 4 mean and include the plural, and that denerally all grammatical changés shall be
auxle, assumed and implied to make the.pnrwis tions and fp individuals,

IN WITNESS WHEREOQF, the grantor has exec ited this fnstrument thie d ; i written.

* IMPORTANT NOYICE: Delate, by lining out, whit hever warranty {a) or(b) is
not applicable; if warranty {a) is licable and' the I neficiary is a credizor
as, such word is defined in the Truth-in-Lending Act cnd Regul 1. Z, the
beneficiary MUST comply with the Act'and Reg: latior ‘by making requir:d
disclasures; for this PuUrposs use Stevens-Ness Fonn No. 1319, or equivalent. i
If compliance with the Act is not required, disrege rd ta: 5 natice.

STATE OF OREG ON, County of .. N Ax .
This ins tru1:ent was ackno vledged before me o

by

oFeiciaf _SEAL ‘I
MARY KENNEALLY
M NOTARY pusuc-‘oRF-BOg. N :
_ COMMISSION NO, ou;g ot - o k.
COMMISSION EXPIRESCAPR:20,188¢ - . : TN L

¥4

STATE: OF OREGON: COUNTY OF Kl MATH: &,

i

Filed or record at request of _____ Moy ataln Title Co " o __ the. e — day

of _lNav. AD.,19 94 _ 4.3:30. oclock B 0 M: .and duly recorded in Vol.
i ’ of ___ Mortzagus  Page, 35736 ,




