o flra Yof i .. Ockober. 1994 between
1 vife

....................... s L . soeteasrnssnanane,

& Lisa Rae Westwood Jhusband with full ri

...... , as Beneﬁciary,

‘ VITNESSETH
Grantor frrevocably gran 8, be:rgains, sells ard conveys te trustee in trust, with power of sale, the property in

e REARALR (o gy, Oregon, de:cribed as: . . ..

The Northerly 415 eet of the Eacterly
Block 7, KLAMATH FnLlLt TFOREST EST[ATES
County of Klamath, Stete of Oregea.

described as 10B) - o

together with all and singular the tenen ents, hereditaments ep4 appurtenances and &ll other rights thersunto belonging or in anywise _now
or hereafter appertaining, and the rents issuns and profits the -eof and all fixtures now or hereafter attached to or used in connection with
the property. R R

FOR THE PURPOSE OF SECURIN G PERFOR.
of... EIGHTY NINE Hundred and 00 /XX~ mme - e SR IITEIITT T I
ST e : ToOTIT T:’.($8.J. 900 ( 0) . with interest thereon according to the terms of a Promissory
note of even date herewith, payable to bens ‘iciary or order a d made by grantor, the tinal payment of principal and interest hereof, it
8ot s0oner paid. to be due and payadle iS. rer.texms. of Note of even date .

The date of maturity of the deb? secus od by this instru; ae; on which the final installment of the note
Secomes due and payable. In the event the ‘vithin described . T any interest therein is sold, agreed to be
1old, conveyed, assigned or alienated by ‘he .4 antor without j &3 i i i consent or approval of the beneficiary, then,
‘it the beneficiary’s option, all obligation 1 secs red by this instr. ment, irrespective of the maturity dates expressed therein, or herein, shall
Secome immediately due and payable. o

To protasct the security of this trust des. 1, grantor agrees:

L. To protect, preserve and maint tin the property in gosd condifion and fepair; not to remove or demolish any building or im-
provement thereon; not to commit or per mit ¢ ay waste of the P roperty,

2. To conplete or restors promptl)’ and in good asid had. table condifion any building or improvement which may be constructed,
camaged or destroyed thereon, and pay a hen due all costs ine red thsrefor.

3. To comply with all la regulations, covar ants, conditions and restrictions affecting the property; if the beneficiary
1 requests, join i i Pursi:ant to the Uniform Commercial Code as the beneficiary may require and

il i 7 %, a3 vell as the cost of all Ifen searches made by filing ofticers or searching

on the buildings now or hereafter erected on the Property against loss or

beneticiary may ‘rom time to time require, in an amount not less than § . e,

nel:¢ iary, with loss pesable to the latter; all policies ot insurance shall be delivered 2o the bene.

tiiary as soon as insured; if the grantor shel] iz il for any reasor 1 0 procure any such i co and to deliver the policies o the beneficiary

at leasr fifteen days prior to the expiration of ny policy of insuy ild;i. the beneﬁciary may pro-

cure the sams a¢ grantor’s expense. The arnoun- collected under -y firs or other insurance policy may be applied by beneticiary upon

ary indebtedness secured hereby and in such orc or as beneficiars: nay determine, or a3 option of beneticiary the entire amount so collected,

o7 any part thereof, may be released to grantor Suck applicatior. or release shall not cure or waive any default or notice of default here-
urder or invalidare any act done pursuans ¢o such notice,

5. To keep the oroperty free from const uetion liens and to pay all taxes, assessments and other charges that may be levied or
axessed upon or against the property beii re ary part of such 4 zes, assessments and other charges become past due or delinquent and
aromptly d 'iver receipts therefor to benei icia~ ; should the 8rartor tail to make paymant of a. assessments, insurance premiums,
liens or other charges payable by grantor, ¢ ithe by direct payma:t or idi 1] £ ds with which to make such pay-
meat, benoficiary may, ar its option, maks P ment thereof, 2nd the at the rate set forth in the note
secured hereby, rogether with the obligatio1s de oribed in paragr: i A become a part of
the debt secured by this trust deed, with
ith i . well as the Zrantor,

such payments shall
. render all sums sacy
itute a breach of this frust deed.

6./ To pay ail cosrs, fees and expenss t of 1 4is fruss includin § the cost of title search as well as the oth
tnitee incurred 1n connasction with or in onfors 28 this obligatior a i

7. To appear ik and deland any acti(n o~
and in any suit, scrion or proceeding in which 1+
to ray all costs anc expenses, i
mettioned in this paragraph
the trial court, grantor further
tornay's fees on such appesl.

It is mutually agreed that:

8. In the event that any portion or a'l or ‘he property shal’ be taken under the right of I d
ticiary: shall have the right, if it so elects, (0 rec uire that all or &ny portion of the mconies payable as co

¢® ke-sunder must be af-her an afforney, who is an ‘active membar of the Oregon State Bar, a bank,
rorize d to do business un der the laws of Oregdn or the United States, a title insurance tompany autho-
real groperty of this state, ts'sulusidiaries, offiliates agenls or branches, the United ‘States or any agency thereof, or an escrow
9gent licensed under ORS 696.505 o 696.585. R T :

' .. STATE OF OREGON,
TRUST DEED BOSEN
- ‘County of

~Brice L & Keistine Eo MacDenale—. || . .\ o T certity that the within instru-
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!
[ or removed without prior writtan consent >f seller.

which are in sxcess of the amount requirec! ‘o pay all reasone 5le ‘costs, ‘expensas and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, skall be paid to' L enediciary and applicc by it first upon any.reasonable costs and expensss and attorney’s fees, both
in the trial #nd appallate courts, necesx rily paid or incurred b beneliciary in sach proceedings,
: pess . secured' Heroby; and grantor agrees, at its own experss, to take such actions and ‘execitte such instruments as shall be necessary
in obtaining such tion, promy tly ugon beneficiary's request. '
9. At any time and from time () thrs upon written ®quest of beneficiary,
for c.ncellation), without aifecting the Iiab
i 4 property; (b) join in granting any easement or creai-
tion ¢+ other agreement atfecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any parr f the property. - “ha grantee in any reconveyance may be described as the **
legally entitlac thersto,” and the recitals the rein of any mart.. ]
fees for any of the services mentioned n thys paragraph shall be not less than S55.
10. Upon any default by grantor herer. nder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withou! ref..rd fo the adequa 1y of any security for the indebtedness hereby secured, enter upon and take
Possession of the property or any part ‘hersf, in its own nacwe sue or otherwise colect ths rents, issues and profits, including those past

due and unpaid, and apply the samse, liss < sts and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such orcer as beneticiarv may determina.

11. The entering upon and taking poss--ssion of the pProperty, the collection of such rents,
and other insurance policies or compens ttion or awards for any taking or damage of the propert:

ertisement and sala, and at any time prior to 5 days before the date the
‘rustee conducts the sale, the grantor o1 any other person so itiviloged by ORS 86.75, » may cure the default or defaults. If the default
lonsists of a faslure ro pay, when due, s:ims ecured by the rrst deed, the detault may be cured by paying the entire amount due at the
ime of the curo other than such portior: as s-ould not then o due had no default occurred. Any other defa
ured may be cured by tendering the po ‘forr ance required unler th i deed. In any case, in addition fo curing the de-
‘ault or defaulrs, the person effecting the cure shall pay ro the benefici, fi f
rhe obligation of the trust deed together with trustes’s and at rney’s fees not ding the provided by law.

14, Otherwise, the sale shall be hoid on the date and ar -he time and place designared in the notice of sale or the time to which
the sale may be postponed as provided 5v las The trustes may sell the property either inone parcel or in separate parcels and shall sell
the parcel! or parcels at auction to the A ghes bidder for cash, payable at the tims of sale. Trustee shall deliver to the purchaser its deed
i1 form as required by law conveying th proerty so sold, but without any covenant or warranty, express or implied. Tke recitals in the
c¢oed of any matters of fact shall be coixchusi +e proof of the rson, excluding the trustee, but including the
grantor and beneficiary, may purchase at the : ale.

15. When rrustee sells pursuant to the owers provided L srein, trustee shall apply the proceeds of sals to payment of (1) the ex-
:  renses of sale, including the compensatin ol the trustee and 1 reasonable charge by trustee’s attorney, (2) to the obligation secured by
i the trust deed, (1) to all persons having 1 ecorc od liens subseque 1t fo the interest of the trustes in the trust deed as their interests may

aopear in the order of their priority and ‘4) te surplus,

it any to the grantor or to ANy successor in interest entitle:

d to such surplus.
16. Beneliciary may from time to time :ppoinr a s$or or s f0 anv trustee named herein or to any successor trustee
appointed hereurder. Upon such appointinent. and without

% her ler. Each such appointment and substitution shall be
made by written instrument oxscuted by enct ciary, which, wh 2 recorded in the mor tgage records of the county or counties in which ths
Property is situared, shall be conclusive groaf .f Proper appoit:ment of the successor frustes,

17. Trustee accepts thia trust when this flead, duly execut +d and acknowledgad, is made a public record as provided by law. Trustee
i i f of trust or of any action or proceeding in which grantor,
a party urliss s:ch action or proc seding is brought by trustee.
The grantor covenants and agrees to and vith the benelic:s ¥ and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property &1 d ha: a valid, unencir bered title thereto

Prior to payment in ful] pé Cimbery tr:es, minerals,

cor veyance to the successor frustee, the latter sha’' be vested with all title,
l pawers and duries conferred upon any tristee ‘erein d o inted &

or soils are to be cut, quarried

and that the grantor will warrant and forevir ds ‘and the same age ‘nst all persons whomsoever.

The grantor warrants that the proct eds « £ the loan represnted by the above described note and this trust deed are-
(a)* primarily for grantor's personal fars Iy or household Furposes (see Important Notice below ),
b) for en organization, or (even il gran‘or is & natural p-rson) are for busi, or cfal purposes.

This deed' applies to, inures to the lenstl ¢ of and binds 2l parties hereto, their heirs, legatees, deviseas, administrators, executors,
Personal representatives, successors and ass gns. [he term benefic. ary shail mean

the ho/der and owner, including pledgee, of the contrace
secured hereby, whether or not named as a bene ‘iciary herein,

In construing this mortdage, it is und swstood that the morrg wor or mortgagee may be more than one person; that it the context so
requires, the singu’ar shall be taken o meait and include the plure 'sand that generall

ly all grammatical changes shall be made, assumed and
implied to make the praovisions hereof appls egu 2fly 1o corporatic as and to ind_iw'duals.

IN WITNESS WHEREOF, tl e grntor has execi ted this instrument the day and year first above written.

* IMPORTANT NOTICS: Delete, by lining out, whi heva: warranty {a) or (b is
not licable; if Y (o} is applicable and the bneficiary is a cred. 'or
as such word Is dafined if the Trvfh-tn-londing Act ind Regulation T he
banoficlary MUST comply with the Act end Reglatio v by making requi- od
disclosures; for this purpose use Stevens-Nass Form Ne 1319, or equivale .
It cemplinnce with the Act is not required, disreg 1rd this nokica.

STATE OFH ﬁ ffa!f;(County 97 .&4’184 ‘

Thisin

by ...

This it frucient was ackno vledged before me on

e 19,

O=FICIAL SEAL
VARILYN E, COLE.. ¥
NSi :a:?muc-srne O EVADA :
RINCIFAL OFFICE | 1) Al - y
E3 ERUA COLNTY, 1¢ A cpmumnission expires W..&/ A L R
Wy & polument sxpies Ap-, L1956

a

T

S'TATEQOF,OREGON: COUNTY.OF KLAMATH: . ss.

Filed; for record at request of. A’Sper};iﬁ:le’ & ESerqr ) < v Ureidon the _ 21st day

of .. Nov, ~ A.D., 19 ‘.9_3.;,4;,-__.____3:34 ..oclock X M., and duly. recorded in Vol. __l_i! .
' of __ Morrgagas _ on Page 35747 )

. i S et

FEE$15.00 L ‘ ;

e d

SRS SIAL LD DAL SRR e B
TEtIYey Nty winIe moge:

[ Srmtetonipraid

and the balance applied upon the indsbted-

payment of its fees and presontation of this deed and
ility of any person for the payment of

person or persons
thereof. Trustee’s




