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S TRUST DEED;ﬂm;ie this LR : f ,19.9%  petween

I
KENNETH OLMSTEAD

as Grantor,

ASPEN TITLE & ESCRUW, ING. . .~ .., as Trustee, and

JEAN L. TURNAGE am! GlY;P. TURNAZ E, wife and husban of

[ e

survivorship et mememseecteerareaie sguaee , as Beneficiary,
woore <. WITNESSETH: - :
Grantor };'rtevocably grarts, Largains, sells &ad cofiveys to trustee in trust, with power of sale, the property in

of .

Hbté‘ of even date ‘her;w;i.fh: paya.b!e to Le 1oficiary or orda ‘;nd made by grantcr, the tinal payment of principal and interest hereof, if
not sooner paid, to be dus and payabl. . BAturity o’ note ;o

becomes due and payable. Should the grar tor either agree ¢, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s inter st in it withour -irst obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all obligations tecu~ed by this instn:rent, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. ' he e tecution by graru or of an earnest money agreement** does nor constitute a sale, conveyance or
assignment.

provement thereon; not to commit or serrn ¢ any waste of rks property.
damaged or destrayed therson, and pay whn due all costs it curred therefor,

8o requests, to join in executing such 'inas:ing statements p-ursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or office=, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable |y ti- benoticiary, :

damage by lire and such other hazards as -he beneficiary my from time fo time require, in an amount rot less than §
written in companies acceptable to thy bersficiary, with los: ‘payable to the lztter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor sha ! fail for any reasan to procure any such insurance and to deliver the policies to the bensficiary
at least fifteen days prior to the expiration of any policy of . nsurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. Ths arm wunt collected usx'er any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in suct order as benefici.«y may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released # grautor, Such applics tion or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursvant t > such notice.

assessed upon or against the property beiora any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to bseneri dary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grant o, ei-her by direct pay ment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, nake payment thereor, and the amount so paid, with interest at the rate set forth in the note
secured heredy, together with the obligations described in pa agraphs 6 and 7 of this trust deed, shall be added to and

the debt secured by this trust deed, wit jour vaiver of any rigl ts arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the properrs hert inbefore describe 1, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation he rein described, ai'd all such paymenis shall ba immediately due and payable without notice,
and the nonpayment thereof shall, at tl 09 -ion of the beneti dary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this tru st de.d.

trustee incurred in connection with or in er.forcing this obligation and. trustee’s and attorney’s lees actually incurred.

and in any suit, action or proceeding it wki.:h the beneliciary or trustee may appear. including any suit lor the loreclosure of this deed,
to pay all costs and expenses, including ovid wnce of title and : he beneticiary’s or trustee's attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases si:all be tixed by t:e trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees t¢ pav such sum as the -ippellate court shall adjudge reasonable as the beneticiary’s or trustee's at-
torney's fees on such appeal.

ticiary shall have the right, if it so elects, 1o require that «l. or any portion of the monies payable as compensation for such taking,

Lots 678 and 679, Llock 107 MILLS ADDITION:TQ.THE,CITY OF KLAMATH FALLS, in the

| EXCEPTING,THEREFROY, t32 North 80 feet. .t ... v i, o~ L e

together with all and singular the tervmen-s, heredit s wnd appur
or hereafter appertaining, and the re1 ts, i's mes end profits t wereof and all fixtures now or hereafter attached fo or used in connection with

the property.

Klamat ~o.i. Couaty, Oregon, described asy: +:5 35 4.4

- R o TR DA PRpp—

County .of "Klamath, ' State of Oregoa.

'CODE 1 MAP''3809-331B TAX LOT 2500

and all other rights thereunto belonging or in anywise now

FOR THE PURPOSE OF SESUR NG P
TWENTY THOUSAND and NO '100 - = il - -

e Rl et $20 > 0 0 T 77T Dollars, with interest thereon according to the terms of a promissory

The date of maturity of the dibt w-cured by this inctrument is the date, stated above, on which the final installment of the note

To protect the security of this { cust «leed, grantfor agre-'s: .
1. To protect, preserve and meintzi v the property in good condition and repair; not to remove or demolish any building or im-

2. To complete or restore promotly .ind in gdood and } abitable condition any building or improvemen: which may be constructed,

3. To comply with all laws, ord inar. 1s, regulations, cc venants, conditions and restrictions affecting the property; if the beneficiary

4. Te provide and continuousl: maintain insurance m the buildings now or hersafter erected on the property fﬁainst hi)si

or
surablé’ va

5. To keep the property free fiom ¢ instruction liens ind to pay all taxes, assessments and other charges that may be levied or

6. To pay all costs, fees and expenses of this trust incl wding the cost of title search as well as the other costs and expenses of the

7. To appear in and defend any actioa or proceeding putporting to atfect tha security rights or powers of beneficiary or trustee;

It is ntually agreed that:
8. In rhe event that any portion or al of the properry shall be taken under the right of eminent domain or condemnation, bene-

NOTE: The Trust Deed Act providas that the tnstee lereunder must be 2:ther an attorney, who is an active member of the Oregon State Bar, 3 bank, trust company
o savirgs and loan association authorized to d ) busivess under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
propsrty of this stxte, its subsidiaries, aftillates, :gen's or branches, the Uni:ad States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 695.585.
“WARNING: 12 USC 1701}-3 regulates and m sy px hibit exarcise of thic option.« - . . . .. ..

“*The publisher suggests that-cuch an agreerr ent ac:dress tha izsue ol citaining baneficisry's-crn.ent in complete. detail.

Lo S R ) D More e STATE OF OREGON,
- . TRUST DEED . N : . ss.
- N : L . .'Cpunfy of

1 ceréify that the within instru-

. ment was received for record on the

: s day of N £

i OClock ..M., and recorded
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whiclt are in;pxcess of the-amoi nt19 quired to pay alf; -easonable costs, r:ses and- attorney’s faes necessarily paid or incurred by grantor
in mich proceedings, shall be ptid:ic beneticiary and’ applied by it first upon any: reasonable costs and expenses and attorney’s fees, both
in tho trial and appeliate courts, necs:sarily paid or incurred by bensticiary .in such proceedings, and the balance applied upon the indebted-
ness secured héreby; and grantor ujrees, at its own sxpense, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, prociptly upon beneliciary’s request. P ¢ h

. 9. At any time and from time to time -upon: wr tten request of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in cae of fall reconveyance, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may ( 1) consent to the mak ‘ng of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c,' joir in any subordination or other agreement i; is deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the proserty. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and thi rec tals therein of anv matters or tacts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services men tions I in this paragrar b shall be not less than $5.

10. Upon any default by §ranccr hersunder, ben.-ficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and with wt regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or anv puw t thereof, in its ¢ wn name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the iams less costs and = penses of operation and collection, including reasonable attorney's fees upon any
indebrtedness secured hereby, arxl in such order as bea: ticiary may determine.

11. The entering upon and taki 1§ possession of t e property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or ¢ ympe nsation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waijv. ary default or notice of default her d idate any act done pursuant to such notice.

12. Upondefault by grantor in pe yment of any inde.rtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of ths essence with respeci- fo s:ich payment and ‘or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event ths beneticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trusteo to foreclose this trust decd by advertisement a-d sale, or may direct the trustee to pursue any other right or remedy, either af
law or in equity, which the benficia ‘y may have. In ‘he event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execut and cause to ba recor led & written notice of defeult and election to sell the property to satisly the obliga-
tion secured hereby whesaupon the tristee shall tix the time and. place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the me: ner provided in ( ‘RS 86.735 to 86.795.

13. After the trustee has «omur snced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grintor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defaul
cansists of a failure to pay, when due . sums secured 8y the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the serformance requ ‘red under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person ei. ‘ectir$ the cure sha: 7 f
the obligation of the trust deed rogeti:er with frustee

14. Otherwise, the sale shail be %eld on the data and at the time and place designated in the notice
the sale may be postponed as provides’ by law. The tru: tee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction 10 the highest bidder I r cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conve ying the property so sld, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall be :enclusive prooi f the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and benefliciary, may pur hase at the sale,

15. When rrustee sells pursiant ‘o the powers pri vided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the con penstion of the trust ‘e and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons hav:r g recorded liens : ubsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priosity nid (4) the surplu:, it any, to the grantor or to any successor in inferest entitled fo such surplus.

16. Beneficiary may from {'me 10 time int & or s t0 any frustee named herein or to any successor frustee
appointed hersunder. Upon such appo atment, and witiout conveyance to tho successor trustee, the latter shall be vested with all title,
powers and duties conferred upor. anv trustee herein ramed or appointed hereunder. Each such appointment and substitution shall be
made by written instrument execiited by beneficiary, wt ich, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusiva proof of proper appointment of the successor trustee.

17. Trustee accepts this tru.t whan this deed, dul- 'executeyd,ar'zd, acknowledged, is made a public record as provided by law. Trustee

i ing sile.under. any other deed of trust or of any action or proceeding in which grantor,
) g ! such actiar or proceeding is brought by trustee.

The grantor covenants and agrees to and with the ireneficiary and the beneficiary’s successor in interest that the grantor is lawfully

seized in fee simple of the real proper* and has a valid, unencumbered title thereto

andthat the grantor will warrant 1nd fofever defend tha same against all persons whomsoever,

The grantor warrants that the 11 oceeds of the loan represented by the above described note and this trust deed are-:

(a)* primarily for grantor's pers ngl, family or Hc usehold purposes (see I'mportant Notice below),

(b)- for an organization, or ( evs 1 if grantor is a natural person) are for business or commercial purposes,

This deéd applies to, inures to r 6 benefit of and sinds all parties hereto, their heirs, legatees, devisees, admini: rators, tors,
personal representatives, successors amnc! assigns. The terrn beneficiary shall mean ‘the holder and owner, including pledgee, of the contract
secured horeby, whether or not nar1ed ss'a beneficiary hecein: - :

"In construing this trust deet it ivunderstood thet the granfor, trustee and/or beneficiary may each bs more than one person; that
if the context so requires, the singidar < hall be taker to rwan and:include’ the plural, &nd that denerally all grammatical changés shall be
made, assumed and implied to malte - ‘provisions hereo # apply 'cqunllg to corporations and to individuals.

IN WITNESS WHER EOF, the grantor I as executed ithis instrumen ‘he,day tirst above written.

* IMPORTANT NOTICE: Delste, by lining| ou®, whichever warranty -{a} or [b) is -,
not applicable;:if warranty (a) is app!i abls and the beneficiary is « creditor
as such:word is. defined .in the Truth-in-Len ding Act and Regu ation.Z, the . .
beneficiary MUST comply. with. the Act and Regulation by making required

disel ; for this purp use Stevani-Nes: Form No. 1319, o-‘equivalent.
If compliance with the Act is nof requir id, di sregard this notice, - B

STATE O OREGON, County of ... KLamath

This instrument wes ack
‘~Kanneth Olms-ead

R

i+ instrument we g acknowledged before me on
b !

1CIAL SE/L”  °
R DEBRA BUCKINGHAIY
NOTARY PUBLIC - ORE(IIN
COMMISSION NO. (120110
COMMISSION EXPIRES Df C.11), 1906
FEFEREIGRIT ] 0B S

o

Filed for record at request of | "4 dpeni_ Escrow 11 the __21st
of __Nov.: JA.D,, 16 A ock M., and duly recorded in Vol. _ NO%
~ T DN 35750




