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THIS TRUST DEED, made this LJleth.. day of s
SAMUEL..  ACINELL,.IRee

....RLG%AND...CDWI’IY...EEDERAL.33111).11.[]\91011,.. e ot

e e T e R ..., as Beneficiary,
WITNESSETH" : R

Grantor irrevocabl)t grants, pargains, sells ant gionveys to tnistee in trust, with power of sale, the property in

..‘.,.,................J;lamas:h County, Ore€om des« ribed as: ™~ : s

LEGAL DESCRIPTION ATTACHED HEETO AND MAKED EXHIBIT WA -AND
MADE A PART HRERETOF. '

togother with all and singular the tenements, hereditar 18nis and appurtenarc-s and all othef rights thereunto pelonging of in anywise 1To%
or hereaftes ::pper:nining, and the rents, issues and Pf Stite -hereof and all t: tures now or hereaiter attached to oF u in connection with
the property:

FOR rHE PURPOSE OF SECURING PERIOR? {ANCE ot each & greement of grantor herein contained and payment of the sum
of TWENTY, FIVE THQUSAND . STX HUND ED AND NO/100: T -,-.—-.:,—-.-—————————--————

T """"_"( 2 00) T T ‘:".'"‘"""Dolla: s, with interest thereont according t© the terms of a promissory.

ﬁoténoi evert date herewi ble to peneficiary f or (e¢ and made by grantof, the final pay ment of principal and interest hereaf, it
not i and payable - Noveme er. 21:..20,09
T

debt secu ed by this inst is t! ment of the note
pecome ¥ pay 3 1d the grantor eitha - ags¢ to, . a rt) of the prop-
erty of of grantor‘s interest in iz withouat first t i ¢ y. then. at the
beneticiary's option*®, obligations secured by ta s ins wrument, irrespec ive © e i in, of herein, shall be-
come immediately due and payable. The executict by  rantorf of an eart »st money agree sale, conveyance of
assignment

Ta protect the security of this trust deed, gr1nt0? agrees:

1. To protect, an maintain the poper’y in good condit on and repair; not to remove or demolish 20y puilding of im-
provemed ; not 0! it O rmit any ysasts of the property

in food and habitable co dition any pbuilding o” improvement which may be constructed,
sts incurred thet for.

damaged of destroyed ¢ o
3. To comply W i red 2lat ic 08, covenants, ns and restrictions atfecting the properV; il the beneticiary
so requests, to join in X i ch ot atern 2nts pursuant to he Uniform Commercial Code as the beneficiary. may require an
to pay for filin i Hices. as well as the cost of all lien searches made bY filing otlicers or searching
agencied 23 may
4, To provide ar i y . sgig i rance °on the Fu ‘1dings - hereafrer erected O nst loss of
damage bY tire and SUc zards \neti iary may from tme o quiire, in an amount 1o insurabl
written in comp: ccop! ici + ith loss p& he latter; all policie
ticiary us soon as I i such insurance an
at least tifteen days i § i ! hereafter placed o
ra. oL, fi -
jciary the entire &
Suct & - shi wal default or notice
under 0T invalidate an e Su ch a)tice,
5. To keep the i y all taxes, agsessments and other
assessed upont or agains h o urt of < assessments an harges be
daliver receip! i i
beneticiary
id. with intere
shall
without W ver of any f
property hereinbefo € dsscn'bed, as t ¢ they are
i the O igation heriin 1 scribed, and &l ¢s shall be jmmedi y able without notice,
of shall, at the opt ont the peneficiary . s secured by this trust deed ionmediately due and paY-
§ this trust dee 1.
nses of tt's trust including the cost of title search as well as the other costs and expenses of the
orc.t § this obligationt and trustee’s and attorney’s fees actually incurred-
ding purpY ting to aifect the security rights of power! ¢ beneticiary of trustee;

jary or ¢ ustee #.8Y appean inclu of this deed,

u ticiary's ©F trustee’s attorney s ; th nt of attorney’s fees

js paragrap 7 e fi he ot and in the event O from any judgment of decree of

¢ further agrees to F late court shall adjudge reas the beneh’ciary‘s or trustee's at-
peal.

It is mutually agreed that:

8. In the event that any portion of all o the property sh r the right of eminent domain o condemnation, bene-
ticiary shall have the right, it it so elects to | »quire that all 1 any PO 34 i nsarion for such taking:
// e

(JTE: The Trust Deed Act provides that the @ henunder must be efthe " a0 attorney, W
gsinn $ under the laws ot Jregon of the United States, ce company authorized t©
ats 1 granches, the Uniicé States of any agency {hereot, o7 an escrow agent \icensed under ORS 686.505 10 636.585.

ARNI pealil ot axercise of this pation. C
« *The gublisher gaggests that sus 1t sddess {he issue ot © ot Alning heneficlarys consent In complete detall.

‘ ~STATE OF OR EGON,

1 be takemn unde
rtion O the monies payable as compe
‘member of {he Oregon State Bar, 3 bank, trust company
insure titie 0 red

SS.

’___«‘___/_—:: . e X OF oo
S C. ACINELLI, Jhs! i y that the within instra=
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whick are in excess ‘of the amoun? requi fed to pay all res ionable costs; expenses amd attorney’s fees necessarily paid or incurred by grantor t
in such proceedings, shall be. paid to be-neficiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both

in the trial and appellate courts, ns :essv ily paid or incurt «d by bensficiary in such proceedings, and the balance applied upon the indebted- ,
ness secured hareby; and: grantor agracs,"at its own exense, to take such actions and execute such instruments as shall be necessary |
H

i

t

1

in obtaining such compensation, promy» ly upon beneficie V’'s request.

9. .4¢ any time and from tiine 1o time upon writt n request of beneliciary, payment of its tees and presentation of this deed and
the note tor endorsement (in case f ful reconveyances. 19r cancellation), without affecting the liability of any person for the payment of
the indebredness, trustee may (a) conunt to the makiry of any map or plat of the property; (b) join in dranting any easement or creat-
ing any restriction thereon; (c) juin &+ any subordinati m or other sgreement aifecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or wny ;-art of the propw ty. The grantee in any reconveyance may be described as the “person or persons
legally enritled thereto,” and the ricited : therein of any inatters or facts shall he conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentio 1ed i1 this paragrap}? -hall be not less than 85,

10. Upon any default by graitor ereunder, benetic iary may at any time without notice, either in person, by agent or by a receiver
to be appuinted by a court, and withou . i f edness hereby secured, enter upon and take
possession of the property or any part {rereof, in its ow'r name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the satrie, iess costs and exye 15es of operarion and collection, including reasonable attorney’s fees upon any
indebted ness secured hereby, and i1 su.: order as benelic ‘ary may determine,

11. The entering upon and ta king: oossession of ths property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or com ven:« tion or awards 7o - any taking or damags of the property, gad the application or releass thereof as
aforesaid, shall nor cure or waive aay  tault or notice . default hereunder or invalidate any act done pursuant to such notice.

12. Upon detault by grantor in pay 1 ent of any indebre iness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect r¢ sucl payment andlor performance, the beneficiary may declare ali sums secured hereby immediately
due and payable. In such an evenr the t sneficiary may aisct to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed Sy & vertisement and :ale, or may direct the trustee to pursus any other right or remedy, either at
law or ir equity, which the benefic iary may have. In th event the beneficiary elects to toreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute ad cs 1se to be record-x a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trust -e shall tix the ri;ne and place of sale, dive notice thereof as then required by law and proceed
to foreclose this trust deed in the 1 anns provided in OR.3 86,735 to 86.795.

13. After the trustee has con mesx ed fcreclosure 5y advertisement and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantr or any other persot so privileged by ORS 86.753, may cure the default or defaults. If the default
consists ot a failure to pay, when due, s ums secured by t. e trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portict as would not th n be due had no defsult occurred. Any other default that is capable of being
cured mav be cured by tendering rt e po lormance require | under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effec ing he cure shall v to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed tod sther with trustee's ani attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall ta hwid on the date an! at the time and place designated in the notice of sale or the time to which
the sale may be postponed as proviced 5 - law. The frustse may sell the propert;- either in one parcel or in separate parcels and shall sell
the parce! or parcels at auction fo 1he n ghest bidder fo: -ash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveyiig ¢ property so so'v but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall bs 1 clusive proof o° the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuat t tc -he powers prov i ‘ed herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compe 1sat' n of the truste- sonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons hm ing : scorded liens sub equent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and “4) the surplus, i. any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiarv may trom time to i ‘me &ppoint a v xcessor or or to any successor trustee
appointed hereunder. Upon such ap; ol i . e succassor trustee, the latter shall be vested with all title,
powers and duties conferred upon a; i K i reunder. Each such appointment and substitution shall be
made by vritten instrumnent execute: | by reneficiary, whicl , when recorded in the mortgage records of the county or counties in which the
property is situated. shall be conclu: ive t roof of proper .4; pointment of the succassor trustee.

. Trustee accepts this trust \7hesn this deed, duly ¢ tecuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party heret s of pending sa'e under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party wn sss such action o. procoeding is broughr by trustes.

Thoe grantor covenants and agrees ty and with the bersficiary and the beneticiary’s successor in interest that the grantor is lawfully
seized in dee simple of the real prope 'ty i1 d has a valid, un mneumbered title there to

and that the grantor will warrant and fors ‘er delend the s.u 1w against all persons vhomsoever.

The grantor warrants that the pro eds of the loarn 1 ‘presented by the abor-e

(a)* primarily for grantor's persors', family or hous hold purposes ('see I'mportan: tice below ),

GBI TINE S EX

This deed applies to, inures ta the i-enefit of and b:t 1s all parties Aereto, gatees, devisees, administrators, execuftors,
personal repr tatives, suc s ard asvs ‘gns. The term be neficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not namec as 3 beneficiary herai v

In construing this trust deed, i is 11wdersrood that th - grantor, trustee and/or beneficiary may each be more than one person; that
if the contex? sc requires, the singulaw- shiv ' be taken to m-: n and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make : he 2 ovisions hereol a 'ply equally to corporations and to individuals.

IN WITNESS WHERE!( IF, the grantor hes executed this instrument the day and year first above written.

- Xy \ .................

* IMPORTANT NOTICE: Delets, by lining o1 #, wh chever warranty (clor(b) is . - : . ‘SAMUEL A. ACINELLI s JR.
not epplicable: if wamanty (o) is applical & are the baneficiary ix 1t creditor . -

os such word is defined in the Truth-in-tindis 1 Act and Reguloti :n Z, the

beneficlary MUST comply with the Act ot d R :ulati by making required
disclosures; for this purpose use Stevens-N yss % m No. 1319, or % yivelent.
1f compliance with the Act is not required, disry:ard this notics.

STATE JF OREGON, Cou ity of

Thiis 11 strument was cknowledged before me on 2 171 92;{.,
SAMUEL A. \CINELLI, JR.

Tldsir strument was ¢ ckriowledged before me on
By ... .. :
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REQUEST FUR-FJ L RECONVEYANC3 To be used only when obligations have Leen paid }

TO: - . corevremeen Trustes

The uadlersigned is the legal ownsr an | Rolder of all i shtedness securad by rhe foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied . Y+ heraby are diree ‘ed, on payment to you of any sums owing to you under the terms ot the

trust deed or pursunnt to statute, fo ca icel i Il evidences of 't debtedness secured by the trust deed (which are delivered fo you herewith
togetAer with the trust deed) and 2o ro onve ¥, without warry ty, to the parties designated by the terms of the trust deed the estate now

held by you under the same, Mail recon vay.u «¢e ard dc utto.. e e e e e e o e ernasees s e«

DATED: . ... . Ve 19

Do not lose or &xstroy +his Trust Deed OR THI! NCT7 which it secures
Both must be delivered to the trustee for carw slloi in before - . S
“ mgohvo)‘?n <o will be made. o . Beneliciary
EE S v : 3 .




A Portion of Lct
State of Oreqgon,

Beginning at :hes most
Vortherly aleng :he
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" 3 H outh aj,
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STATE OF OREGON: COUNTY ¢ KLAMATH:

Filed for record at request of | __
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