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DEED OF ijUST

THIS DEED OF TRUST (‘Security lngu;unx?ht’) is made 1. .....
The grantor is A.....HARMMEJ.JQHXQA M. ...
- AACK 1. DUV, WIFE £ ND. ¢

( Borrower”). The trustee is - AEORGE.BE MILLER, £5, oA (Trustee”). The beneficiary
is ....IHE.ERuasummME.Mqamae.t..c,c.e AN NG - » which is organized and
existing under the laws of ~THE.STATE (ENENJERSEY. ... . . “

-~ B00 MARYLEND AVENUE. SUITE 1400, ¢ LAYT ON..MQ.63105. .

("Lender”). Borrower owes Lender the prin ipal sum of o3I ¥TY-EIVE

Dollars (US. § ...8560000.. ). This debt is' evidenc «d by Borrower’s note dated the same date as this Security
[ostrument ("Note”), des for nu athly payments  with the full debt, if not paid earlier, due and payable on
~NECGEMBER 1.2024........ . This Security Inst ument secures ¢ Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensio s z; 4 modifications of the Note! (®) the payment of all other sums, with interest,
advanced under paragraph 7 to protec: the security of th:s Security . Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this Securit Instrument anc the Note‘vFor:this.»purpose. Borrower irrevocably grants and
coaveys to Trustee, in trust, with power ofsaie, the following discribed Property located in KLAMATH
Oregon: : : B
LOT 21N BLOCK B OF 'ELDO RAD X ADDITION:TO THE CITY. OF KLAMATH FALLS,
ACCORDING.TQ THE OFFIC, AL P AT THEREOE.ON FILE IN THE OFFICE OF THE

ERA e A

P

- PRI

THIS IS A F URCHASE MONY MORTGAGE,

which has the address of .......209, PEACH

o KEAMATH FELLS . 1 O 2434 S Property Address™);
[City] T {Zip Coc e (' LPCry All )

TOCETHER WITH all the improvements no's or hereafter ere sted on ;ﬁe_properiy. and all easements, appurtenances,
fixtures now or hereafter a part of the prop=ty. All replacen ents and additions shall also be covered by this Security
Instrument. All of the foregoing is referred t) in t1qs Security InsT xment as the “Property.”

B O o e TR

BORROWER COVENANTS that Bériow i is tawfully'seised o the estate hereby conveyed and has the right to grant and
convey the Property ‘and that the Property is tin nfumbered; éxé pt for encuimbrandes of record. Borrower warrants and wiil
deferid-generally the title to the Property aga nst : il claims'and do 1ands, Susbject t #ny endumbrances of record.
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THIS SECURITY INSTRUMENT cort bines uniform ¢ sveriants for national use and noh-uniform covenants with limited

variations by jurisdiction to constitut: a uiform security it strument covering real property.
UNIFORM COVENANTS. Borrower ind Lender cove 1ant and agree as follows:

1. Payment of Principal and Inieres Prepaymen: and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt 1 wide 1ced by the Not and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. 3 ibject to appli= ble law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymer ts iv e due under the Note, until the Note is paid in full, a sum ("Funds’) for: (a) yearly
taxes and assessments which may atain priority over i Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Preyerty, if any; (<) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insu-z ace premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the prowisic as of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called “Escrow Items.” Leader may. at any tirn:, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan nay require for Borrowers escrow account under the federal Real
Estate Settlement Procedures Act of 1" 4 as amended fi om time to time, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless
another law that applies to the Fuds :ets a lesser amw unt. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser arzour t Lender may «stimate the amourt of Funds due on the basis of current data and
reasonable estimates of expenditure : of f sture Escrow Ite ns or otherwise in accordance with applicable law.

The Funds shall be held in an insti utior: whose deposi's are insured by a federal agency, instrufientality, or entity (including
Leader, if Lender is such an institution or in any Feders Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Berrosser for holding 2 ad applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lencer pays Borrow: t.interest on the Funds and applicable law permits Leader to make
such a charge. However, Lender may quire Borrower ‘o pay a one-time charge for an independent real estate tax reporting
service used by Lender in ~onnecticn wi h this loan, unle s applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be pai 4, Lender shall rot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree u: wii ing, however, thit interest shall be pa:d on the Funds. Lender shall give to Borrower,
without charge, an annual account ng of the Funds, sho xing credits and debits to the Funds and thé purpose for which each
debit to the Funds was made. The }iund; are pledged as \dditional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed: the amounts permiil »d to be held by-applicable law, Lender shall account to Borrower for
the excess Funds in accordance wth 1} e requirements f applicable law. If the amount of the Funds held by Lender at any
time is not sufficient t6 pay the Esc ‘ow "tems when due, {ender mayso notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount negestzry to make up t1e deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s 5 e discretion.

Upon payrment in full of all sums jecut ed by this Secur ty Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragra Ji 7 “Lender shiall 2 cquire ot sell the Propeity, Lender, prior to the acquisition or sale of
the Property, shall apply any Funs hied by Lender at he time of acquisition or sale as a credit against the sum. secured by
this Security [nstrument.

3. Application of Payments. Unless : splicable law privides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to an’ prejayment chargs due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to priiicipe| due. and last, & - any late charges duc under the Note.

4, Charges; Liens. Borrower shall vy all taxes, a:s sssments; charges, fines and impositions attributable to the Property
which may attain priority over th's Sw urity Instrumea’, and leasehold payments or ground rents. if any. Borrower shall pay
these obligations in the manner [TOVi led in paragrapl: 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed paym :mt. Jorrower shall p-omptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes Uese jayments direcd 7, Barrower shall promptly furnish to Lender receipts evidencing the
paymenis. S

Borrower shall promptly discharye ory lien which ha: priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obliy atior: secured by the i en in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement o7 the lien in, leg 2l proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) sec ires rom the holder . f the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender det:rmines that any part of the Property is subject to a lien which may atwin priority over
this Security Instrument, Leidet 1nay sive Borrower iy aotice identifying theé lien. Borrower shall satsfy the lien or take one or
more of the actions sct forthabov s Wit in 10 days of th- giving of notice.

5. Hazard or Property Insuran:e. Borrower shall ke:p the improvements now existing or hereafler erected on the Property
insured against loss by fire, haza ds. 1 cluded within th3 term Zextended coverage” and any other hazards, including floods or
flooding, for which Lender requires i isurance., This jsurance shall be meintained in the amounts and for the periods that

Lender requires. The. insurance  :acri r providing, th? insurance shall be; chosen by Borrower subject to Lender’s approval
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" 9. Inspection. Lenider ‘or its' agenf 113y dake reasonabl ‘entriés tipon' ahd irspections of the Property. Lender shall give
Borrower notice at the time of of prio <t ¢ 4 inspection sp ifying féssonable cabse for the inspection.
10. Condemmnation. The procéeds ¢F7ass award or clig i for damadges, direct of consequential, in connection with any
condemnation or other taking of any jart of the Property, ¢ ¢ for conveyance in Lieu of condemnation, are hereby assigned and
shall be paid to Lender. ° oot . s
In the event of a total taking of the Fropety, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or pot then due, with any ex.ess 1aid to Borrowe: . In the event of a partial taking of the Property in which the fair
market value of the Property immediately sefore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately befoie th- taking, unless Horrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be rduct d by the amoua:-of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedia ely before the taking divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall e pidd to Borrower. In the event of a partial taking 6f the Property in which the fair
market value of the Property immedia ely tefore the taking s less than the amount of the &ums secured immediately before the
taking, unless Borrower and Lender o herv ise agree in writ ng or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secu ity Instrument = hether or.not the sums are then due.

If the Property is abandoned by Borrower or if, after not :e by Lender to Borrower that the condemnor offers to make an
iward or setile a claim for damages. Borrower fails to res yond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and agply t1e proceeds, at 1is option, eitliér o restoration or repair of the Property or to the
sums secured by this Security Instrumeat, wnether or not the 1 due.

Unless Lender and Borrower otherwis, ags :¢ in writing, ‘an;- application of procesds to principal shall not extend or postpone
the due date of the monthly payments 1 eferr :d to in paragraphs 1 and 2 or change the amount of such payments.

!1. Borrower Not Released; Forbea canc: By Leader Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured b thi: Security Instrw nent granted by Lender to any successor in interest of Borrower
shall not operate to release the liabilily of the original Bos rower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings ag: irist wny suiecessor in interest or refuse t6 extend time for payment or otherwise modify
amortization of the sums secured by this §ecurity Instrumeat by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any foroearance by Lencér in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or rerqgdy

12. Successors and Assigns Bound; Joiat. and Several Liability;. Co-signers. The covenants and agreements of this
Security Instrument shall bind and be; 1efit “he successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants :nd egreements shail be joint and several Any Borrower who co-signs this Security
lastrument but does not exécute the N ste: {a).is co-signing -this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property undr thisterms of this Svcurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; an:} (¢) agrees that Lencer and any other Borrower may agree to extend, modify, forbear
or make any accommodations with rigarc to the terms o this Security Instrument ‘or the Note without that Borrower's
consent. :

13. Loan Charges. If the loan secured by this Security Instr iment is subject to a law which sets maximum loan charges, and
that law is finally interpreted 50 that the inte -est or other loa:: charges collected' or to be collected in connection with the loan
exceed the permitted limits, then: (a) ar y su i Joan charge sh1all be réduced by the amount necessary to reduce the charge to
the permitted limnit; and (b) any sums :dready collected Fron: Borrower ‘which excéeded permitted limits will be refunded to
Borrower. Lender may choose to make thi: refund by red: cing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reciuces principal, the 1eduction- will be treated as a partial prepayment without any
prepayment charge under the Note, -

14. Notices. Any notice to Borrower provced for in this Security Instrument shall be given by delivering it or by mailing it
b first class mail unless applicable law reques use of anod er method. The notice shall be directed to the Property Address
or any other address Borrower design:tes Iy notce to:Lender. Any: notice. to Lender shall be given by first class mail to
Lender’s address stated herein or any o her .«ddress Lender esignates by notice to Borrower. Any notice provided for in this
Security Instrument shall be decmed to | ave seen given to Bo rower or-Lender when given as provided in this paragraph.

[55. Governing Law; Severability. Thi: Sec arity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In' the t vent that any provisic n of clause of this Secirity Instrument or the Note conflicts with
applicable law, such conflict shall riot af ‘ect «ther provisions £ this Security lnstrurnent or the Note which can be given effect
without the conflicting provision. To ttis'¢r d the provision: ‘of thi§"Security Inscrument and the Note are declared to be
severable. h e

16. Borrower’s Copy. Borrower shall b given one conforms L.copy of the Note and of this Security Instrumeant.

7. Transfer of the Property or a Beseficial: Interest in Eorrower. If-all or-any part of the Property or any interest in it
is s0ld or transferred (or if a beneficial inerest in Borrower is s )ld or transferred and Borrower is not a natural person) without
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s~Lender's:pribr ‘wiitten; conse 1, | ander: may;:at i s{opﬁén,reqmre«imm’ediateipaymént in full of all sums secursd by this
Seécurity Instrument Howeves -, thi #option shally:e t be'exercised by*Lender if exercise is prohibited by federal law as of the
date of this Security Iistrumen s 1 e O . Eobeiard 1o 2
N T T R A x ¢

ender exercises this option, Ler der shall iy

f‘th”déte;mqnbac‘é;is,deuv,e’j;éq n
wer fails 19 pay these siims ; o
curity Insy umat without furthy notice'or de 1an

pays Lender all sums

() cures any default of any oth : L

including, but not mited to, reisons ble attorneys’ fa. 3

that the lien of this Security Ing rument, Lender’s g ts

this Security Instrument shaps contnue unchanged

obligations secured hereby shail rent.iin fully effective as if no accelera
not apply in the case of acceleravion under paragrapn 17.

19. Sale of Note; Change of Lo.n Servicer. Tte Note or a partial interest'in the Note (together with this Security
Instrument) may be sold one o mo-e limes without prior notice to Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer”) thar :ollects monthly payments die under the Noté and this Security Instrument. There also
may be one or more changes of the |, i g 4 te. If there is a change of the Loan Servicer,
Borrower will be given written 1 otice i

will state the name and address « £ the

also contain any other informatio n rec

20. Hazzrdous Substances. Birrov er shall ‘not ¢ se or permiz the presence, use, disposal, storags, of release of any

in the ’roperty, Borroyer shall not do, nor allow anyone else 1o do, anything affecting the

don of any Ey vironmental Lav-, The preceding two sentences shall not apply to. the Presence, use, or

storage on the Property of smail quant des of Hazardom s Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of he Property,

Borrower shai promptly give L¢nder Written notice «.f any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agericy o private party i olving the Property and any Hazardous Substance of Environmental
Law of which Borrower has actua kn. wledge. If Borro xer |

NON-UNIFORM COVENANTS. Bor dier and Eénde - further covenant and agree as follows:

21 Acceleration; Remedjes, Lender stall give notice 1, Borrewer prior to aceeleration following Borrowers breach of any
Security Instrument 0 acceleration under paragraph 17 unless applicable law
t; (b) the action requived to cure the default; (c) a date, not less than

on or before cthe date speciffed in the notic s

of the Property. The notice shall fur ther

court action to assert the non-existes ce of

ot cured o or before the date speci fed |

secured by this Security Instrument w ithout further dem

by applicable law. Lender shall be ewvitled to coliect all exj-enses incurred in pursuil
21, including, but not Iimited to, reasoriabls attorneys’ fees 2 1d costy of title eviden
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7 If Lender iﬁvdku'the*pom -»i’sale, Lendes § executs on mlse Trustee to.execute & written notice of the occurrence of an

L cvent of default and of | endh r's efection to wx:e;;(h@éfl’roperty;to; be nold and.shall cause such notice to-be recorded in each

county in which any part of :he Property is 1acated. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other sons prescribed :by cpp icable law, After the time required by applicable law,
Trustee, without demand ot lorrower, scll thi  public auction to the highest bidder at the time and place and

under the terms designated i1 the no ice of fsa’!e in ‘one of mor and'in any order Trustee determines. Trustee may

Fostpone sale of all or an f pes cel of the Proper. y public f_mndunpgmeﬁt at the time and place of any previously scheduled sale.
Lender or its designee miy purchase the Prope-ty'at any sale, T

Trustee shall deliver to the jurchaser Trustes s deed conveying the Property without any covenant or warranty,

implied. The recitals in t1e T ustee’s deed she il be prima‘facie evidence of the truth of the statements made therein. Trustee
shall apply the proceeds (f the sale in the folloy ing order: (a) to all expenses of the sale, including, but nct limited to, reasonsble
Trustee’s and attorneys’ fees: (b) to all sums s «cured by this:Security Instrument; and (c) any excess to the person or persons
legally entitled to it.

22. Reconveyance. Upin payment of all rums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and s all surrender ih s Security Instrument and all notes evidencing debt secured by this Security
[nstrument to Trustee. Truste: shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such persn or persons sh: Il pay any recordation costs.

conferred upon Trustee hirein and by applicay; 2 law.

24. Attorneys’ Fees. As used in this Security, Insti‘umgnt and 'in_;the Note, “attorneys’ fees” shall include any attorneys’ fees
awarded by an appellate (ourt :

25. Riders-to this Secy rity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, 1he ¢ svenants' and &g reements ‘of ‘each such rider shall be incorporated into and shall amend and
supplement the covenants anct igreements of th s Security’ Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)}

(] ‘Adjustable Riité R ider [] Condominium Rider [J" 14 Family Rider

D .Grédﬁ;ted P( xyﬁxe 1t.Rider [] " Planned Unlt:DEvélépmem Rider D Biweekly Payment Rider
(] Balloon Rider (] Rate Improvetnent Rider (7] Second Home Rider
DO owsoretBily, W g o
.BY SIGNING BELOW, Fotro wer secep and igrees o the termis, Syld‘éijvepants contained in this Security Instrument and in
‘any rider(s) execuited by Borfov er and recorded withit, ™7 1 b

V-ﬁqmses:

L]

MARANNES.BOVS 7] “Borrower

(Seal)
-Borrower,
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Personally appeat ed the abey ¢ nameq .
and acknowledged the foregohg »instrumept_ to.be.

deed,

WITNESS Ry hani ang officia. seal.

s . a R SSION 8D, 1
Ry Commission expil-es; ~ _ ON EXPIRES NOV o7, 3007

STATE OF OREGON: COUNTY CF i AMATH: | ¢

Filed for record g request of\_-——_@giiﬂ Title Co 22nd d

—_ _ iithe.

" .

of \NW’ AD, 19 04 —L:28 . oclock ——PBM., and duly recorded in o — M4
—35828.

of ___ \&ngaﬁgs\___ on Page .

Evelyn Biepn ~ County Clerk
FEE o “,




