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DEED OF TRUST

THIS CEED OF TRUST ("Security Instrumant’) is made on Mcvember 18, 1994 . The grantor is
Earl Rambusch and Winifred Rambusch : :

. {"Borrower”).
Thetrustenis Bend Title Company (Trustee”).

The benefisiary Is Bank of the Cascades, which is organized and
existing urder the laws of State of Oregtn , and whose address

is 1151 W Bond Street, Bend, OR 97701 . ("Lender’).
Bomrower owes Lender the principal sum of Fort/ Six Thousind Five Hundred Dollars and

no/100 Doll wrs (U.S. $46,500.00 ). This debiis
evidenced by Borrower's note dated the samo det 2 as this Securiy Instrument ("Note'g. which provides for monthly
payments, with the full debt, i not paid earlier due and payable 01 December 1, 2024 . This Security
Instrument secures to Lender: (a) the repaymnt f the debt evidi:nced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the nayment of all ¢ ther sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrur ent; and (c) the perormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For “his purpose, B3 yrower irrevocably grants and conveys to Trustee, in
trust, with powaer of sale, the following descrited property locatect in \l

County, Cregon:

Lot 20 in Block 6 of JACK PIN: V. LLAGE, acccrding to the official plat
thereof on file in the office of the County Clerk of Klemath County, Oregon.

which hes the address of ~ South Bill’s Road Tax Lot 7700, Gilchrist
St set] [City}
Oregon 97737 ("Propert/ Ad fress’);
{Zip Cade]

TOGETHER WITH all the improvementt; nca/ or hereafter 2 ected on the property, and all easements,
appurianances, and fudures now or hereaftir a sart of the proparty. All replacements and additions shall also be
covered by this Security Instrument. All of { he foregoing Is refeted to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrover i lawfully seize¢ of the estate hereby conveyed and has the right to grant
and corvey the Praperty and that the Proporty is unencumbercd, except for encumbrances of record. Borrower

warrants and will defend generally the title 10 th Property against all claims and demands, subject to any
encumbrances of record.
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IR IS o - LOAN NO. RAMBU-E02123 35838
THIS SECURITY INSTRUMENT I national use and non-uniform covenants with
ed variations by Jurisdiction 1) cen ifc > Instrument covering real property.
and agree as follows:
1. Payme st; Prepay:r ent and Late Charges. Borrower shall promptly pay when due
the principat it evidenced by the Note and any prepayment and late charges due under the
Note,
2. Funds for Taxes and Instran:e. Subject to & pplicable law ortoa
to Lender on the day manthly pay neis are due uncie r
yearly taxes and assessments whi ch in prio-i
leasehold payments or ground rer
yearly flood insurance premiumes, -
Borrower to Lender, in
Ppremiums. These items are called *
to exceed tha maximum amount alencer for a federal
acsount under the federal Real Est ate Settlement Proc
2601 et seq. {RESPA"), unless anc the i
time, collect and hold Funds in an .am¢
due on the basis of current data and re:
accordance with applicable law.

The Funds shall be held in an instiz tion whose daejosits are insured by a federal agency, instrumentamy, Or entity
(including Lender, if Lender is such an i wstitution) or in zny Federal Horme i.oan Bank. Lender shali apply the Funds to
pay the Escrow ltems. Lender may not charge Borrow 3/ for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Es crov Items, unless . ender pays Borrower interest on the Funds and applicable law
dermits Lender to make such a charge However, Lerx 'er may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting s2-vice used by L ander in connectior with this loan, unless applicable law
Arovides otherwise. Unless an agreement is made or aJplicable law requires interest to be paid, Lender shall not be

i y intere st cr earnings on th 2 Funds. Borrower and Lender may agree in writing, however,

paid on the Funds Lender shall di /e to Borrower, without charge, an annual accounting of the
its and debits t 5 the: Funds and the purpose for which each debit to the Funds was made, The
Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exc2ed he amounts pe rmitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds In ac corc ance with the 1 3quirsments of applicable law. If the amount of the Funds held
by Lender at any time is not sufficiert to aay the Escrow tems when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lencle:r the amount n 3cessary to make up the deficiency. Borrower shail make up
the deficiency in no more than twelv.2 monthiy payment: |, at Lender's sole discretion.

Upon payment in full of all sums sec
Funds held by Lender. if, under parugr:
or sale of the Property, shall apply an
sums secured by this Security Instnynen

3. Application ot Payments.
paragraphs 1 and 2 shall be applied: first.
under paragraph 2; third, to interest (lue

notices of
Borrower shall promptly furnish
to Lender receipts evidencing the paymer ts.

Borrower shali promptly discharge any lien which ha: ty Instrument unless Borrower: (a)
agrees in writing to the payment of thi ol i acceptabie to Lender; {b) contests in
gcod faith the lien by, or defends aga nst .:nforcement cf ‘he lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement o the llen; or (c) sect res from the holder of thelien an agreement satisfactory to
Lender subord inating the lien to this $ecuy ty Instrument. If Lender determi. ies that any part of the Property is subject
1o a lien which may attain priority ovet this Security Instru nent, Lender may give Barrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the ¢ ctions set forth above within 10 days of the giving of notice.

5. Hazard or Property insuranci.. . Irower shall ke ep the improvements now
Property insured against loss by fire,  azey ds Included wit 1in the term ‘extend
including floods or fiooding, for which Lerxier requires in
and for the periods that Lender requires. The Insurance =
subject to Lender's approval which shiill i« t be unreasornk bl
abuve, Lender may, at Lender's option, obain coverage i
paragraph 7.
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All insurance palicies ) ude a standard mo

Lender shall have
all i

nd Borrower ot 1ers ise agree inwr, ing, any application of proceeds to principal shall not extend or
lostpone the due date of the monthly peiyments refemra 1toin paragraphs 1 and 2 or change the amount of the
payments. If under Paragraph 21 tha P~ penty is acquir :d by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to he Froperty prior «¢ the acquistiion shall pass to Lender to the extent of the sums
secured by this Security Instrument mm-xdiately prior 1¢ the acquisition.

6. Occupancy, Preservation, )
Leaseholds. Borrower shall occupy, e ablish, and use
execution of this Security Instrument and «
ed

Impair the tien created by
uch a default and reinstate, as provided in
uing that, in Lepder's good faith

representations concerning Borro
Isona leasehold, Barrower shall
Property, the leasehold and the fee titl.»

7. Protecl’lon of

(such asa proceeding in ban run
regulations), than Lender may do and 3 the value of the Property and Lender's
rights in the Property. Lender's action: ma, i by a lien which has priority over this
Security Instrument, appearing in coun, * entering on the Property to make repairs.

Although Lendar may take action unde r thi 0€s not have to do so.

Y amounis disbursed by Lender unctir this paragrer h 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borro wer ind Lender agr se to other terms of payment, these amounts shall bear
interest from the date of disbursement 1t the Note rate and shall be Payable, with interest, upon notice from Lender to
Borrower requesting payment.

these payments 2

the option of Lender, If mortgage insurance 2

by an insurer approved by Lender 5

to maintain mortgage insurance in

in accordance with any written agreement by ween Borrowa

9. Inspection, Lender or its agent n 1ay r1ake reasonaly 3 entries upon and inspections of the Property. Langer
shall ¢ive Borrower notice at the time of or Prirto an Inspect ion specifying reasonable cause for the inspection,
10. Condemnation, The proceeds of any award or claim for damages, direct or consequentlal, in connection with

any condemnation or other taking of any art 5 the Property, or for conveyance in ligy of condemnation, are hereby
assigned and shall be pald to Lender,
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In the event of a total }éking Ofthe |
Instrument, whether or not then due, 14
which the falr market valua of the Prepe

it aly ing, unless Borrawer a
unless applicable law otherwise piovid as, the proceec s shall be applied to the
whether or not the sums are then (lue.

Ifthe Property is abandoned ty B¢ rower, or if,
make an award or settle 3 claim fo ' des 1ages, Borro
notice is given, Lender is authorized to colfect and apr
Property or to the sums secured b\ this Security Instr, or not then duye.

Unless Lender and Borrower otheAvise agree in vy fting, any application of proceeds to principaf shall not extend or
postpone the due date of the montly r ayments referr d to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; I'ori» 3arance By La1der Not a Waiver,
modification of amortization of the num. secured by tins Security Instrument granted by Lender to any successor in
nterest of Borrower shall not operate tu release the liat llity of the original Borrower or Borrrower's successors in
nterest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modlify érortization of ot e syms secured by this Security Instrument by reason of any
3| ginal Borrower r Borrower's s iccessors in interest. Any forbearance by Lender in exercising

2 of or precludse the exercise of any ri .

12. Successors and Assigns 13oui1d; Joint and ¢ enants and agreements
Is Securiy Instrument shall bine anc benefit the sii j
slons of paragraph 17. Borrowsr's -

co-signs this Security Instrument bu: dex

mortgage, grant and convey that Bormrow

not personally obligated to pay the sums

Borrower may agree to extend, mod fy, lorbear or maka any accomm

Instrument or the Note without that £ orrc wer's consenr,
13. Loan Charges. If the loan secu

charges, and that law ig finally interpi etec

connection with the loan exceed the oern:

nacessary to reduce th

ddress stat :d herej designates by noti
Any notice provided for in this Securit/ Ins trument shall by deemed to have been given to Borrower or Lender when
gdivan as provided in this paragraph,

15. Governing Law; Severability. Ttis Secur
junsdiction in which the Property s lor atec. In the
Note conflicts with applicable law, such co lict s|
which can be given effact without the 1:on3 cting
the Note are declared to be severable,
16. Borrower’s Copy. Borrower shall be given one ¢ anformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Bes eficial Interest in Bormrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a benefiial | terest in Bon ¢ wer Is sold or transterred and Borrower is not a natural
person) without Lender's prior written :ons-:nt, Lender ma,
secured by this Security Instrument. Flowe ver, this option s
federal law as of the date of this Securit y Inctrument.

at its option, require immediate payment in full of all sums
n shall not be exercised by Lender i exercise is prohibited by
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1g. Borrower's Righttc Reinstate. If Borrawer meets cat @in conditions, Borrower shall have the right to have
enforcernent of this Security tnstrument distioniiaued atany tir e priorto the earlier of: (a) 5 days (or such other period
as appiicable law may specify for reinstaten yent, before sale of he Pro rsuant to any power of sale contained in
this Security instrument; of () emtry of a judgmont enforcing tt Is Security instrument. Those conditions are that
Borrowar: (a) pays Lender all sums which then' yould be due u wer this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any dsfault of any other ¢ svenants of agreements; (c) pays all expenses incurred
in erforcing this Security instrument, inclucing, but not limited 0, reasonable attorneys’ fees; and (d) takes such action
as Lenc.er may reasonably require to assur@ the t the lien of this Security Instrumert, Lender’s rights in the Property and
Borrow er's obligation to pay +he sums secired by this Securin Instrument ghall continue unchanged. Upon
reinstalement by Borrower, this Security Instrurnant and the ot ligations secu nall remain fully effective as if
no accaleration had occurred. However, 11is nght to reinstate shall not apply in the case of acceleration under
paragmph 17.

19. Sale of Note; Change of Loan S arvicer.

The Note or a partial interest In the Note ogether with tts Security Instrument) may be sold one or more times
without prior notice 10 Borrower. A sale riay asult in a chanvje In the entity (known as the "Loan Servicer) that collects
monthiy payments due under the Note an{ this Security Instn ;ment. There also rmay be one or more changes of the
Loan Servicer unrelated to a sale of the Mate [fthereisa che nge of the Loan Servicer, Borrower will be given written
notice of the change In accordance with pare( yraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adcress to which ¢ ayments should be made. The notice will also contain any
other nformation re ulred by applicable aw.

20). Hazardous ubstances. Borrowver :.hall not cause I permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in th2 P-operty. Borrowr shail not do, nor allow anyone else to do, anything
afiecting the Propesty that is in violation of a1/ Environmenzz | Law. The preceding two sentences shall not apply 1o the
presence, use, Of storage on the Property of small quantities of Hazardous Substances that are generally recognized t0
be appropriate to normal residential uses: ant to maintenarc e of the Property.

Eorrower shall promptly give Lende! wri-en notice of ary investigation, clai mand, lawsuit or other action by
any govemmental or regulatory agency ¥ pi vate party inv ¢ vin ous Substance of
Environmental Law of which Borrower hs & tual knowledge:. , or i i governmental or
regu atory authority, that any removal or other remediatior. cf any Hazardous ecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

'\s used In this paragraph 20, "Hazardot s Substances’ ire those substances defined as toxic or hazardous
substances by Environmental Law and 1 he fuflowing substaices: gasoline, kerosene, other flammable of toxic
petraleum products, toxic pesticides and herbicides, volatil 3 solvents, materials containing asbestos or formaldehyda,
and radioactive materials. Asused int \is paragraph 20, -£ nvironmental Law” means toderal laws and laws of the
jurisdiction where the Property is located th it relate to heal h, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender {urther covenant and agree as follows:

21. Acceleration; Remedies. Lendes shall give notice to Borrower prior to acceleration foliowing Borrower's
preach of any covenant or agreemert in his Security It strument (but not prior to acceleration under paragraph
17 unless applicable law provides otnerv ise). The notize shali specify: {g) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from’ ice is given to Borrower, by which the
default must be cured; and (d) that {situr ato cure the d afaukt on of acitied in the notice may
recult In acceleration of the sums s¢ cured by this Sect rity Instrum erty. The notice ghall
turther inform Borrower of the right o reinstate after at.celeration and the right to bring a court action to assert
tho non-existence of & default or ar/ ott.er defense of 2orrower to acceleration and sale. i the defautt Is not
cured on or batore the date specified in the notice, Lender atits option may require immediate payment in full of
all sums secured by this Security In i er demand and may invoke the power of sale and any
otner remedies permitted by applicible law. ba entitied to coilect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including but not limited to, reasonable attorneys’ fees and costs of
titie evidence.

if Lender invokes the p r cause Trustee 10 execute g wiitten notice of the
oscurrence of an event b erty to be sold and shall cause such
notice to be recorded in each i rty is located. Lender or Trustee shall give
notice of sale in the manner presct i to Borrower and to other persons prescribed by
applicable law. After the time reg! lirec. by applicable law, Trustee, without demand on Borrower, shall sell the

¢ roporty at public auction to the higha it bidder at thx: time and place ard under the terms designated in the
r.otice of sale in one or more parcnis a ad In any order Trustee determines, Trustee may posipone sale of ali or
tny parcel of the Property by publce rnouncemant r:t the time and place of any previously scheduled sale.
Lender or ita designee may purchise the Property ut any sale.
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: F v LOAN NO. RAMBU-E02123 35842
Trustee shall deliver to th pu-chaser Truste ¥'s deed conveying the Property without any covenant or
warranty, expressed or impliaJ. The racitals int he Trustee’s deed shaii be prima facie evidence of the truth of
the staternents made therein. Tru:tee shall apjily the proceads of the sale In the following ordes: (a) to all
expenses of the sale, Including, It not limited t, reasonable Trisslee’s and attornays’ fees; {b) to all sums
secured by this Security Instrnimaoio; and (c) any excess to the pergon or persons legally entitied to k.
22. Reconveyance. Upon payinent of all sum s secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and st all s irrender this S ‘curity Instrument and ali notes evidencing debi secured by this
Security Instrument to Trustes. Tru:tee shall recor vey the Property without warranty and without charge to the person
or persons legally entitled to It. Suci person or per sons shall pay any rscordation costs.
23. Substitute Trustee. Lende may from tirme to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Witho 1t conveyance Jf the Praperty, the successor trustee shall succeed to all the title,
power and duties conferred upon Tr jstee hereln an 1 by applicable law.

24. Attorneys’ Fees. As used inthis Security i nstrument and in the Note, “attorneys' fees” shall include any
attorneys’ fees awarded by an aoped ate court.

25. Riders to this Security Insirument.

If ane or more riders are executod by Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall e Incorporatet: into and shall amend and supplement the covenants and
agreemants of this Security Instiument as if the rids: (s) were a part of this Security Instrument. [Check applicable

)]

box
Adjustable Rate Rider LJGondominium Rider [J1-4 Family Rider
Graduated Payment Rider et wnned Unit Development Rider 0 Biweeki Payment Rider
Balloon Rider (rete Improvement Rider Hsecond Home Rider
U other(s) [specity]

BY SIGNING BELOW, Borrower iccepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) exect13d by Borrowa: and recarded with L.

- el fonbet

‘Ear1 Rambusch
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’ - SR FORM NO. 23 — ACKNOWLEDGMENT
STATE OF OREGON,

BSTEVENS-NESS LAW PUB. CO.., PORTLAND, ORE.

County of.. DESCHUTES -

BE IT REMEMBERED, That on this. L7TH . .day of NOVEMBER . ., 1994
before me, the undersigned, a Vot 'y Public in . d for said County and State, personally appeared the within
named . EARL RAMBUSCH AND W INIFRED RAMIUSCH. . . e

Adescribed in and who executed the within instrument and
acknowledjed to me that they executed the same freely and voluntarily.

w—- IN TESTIMODNY WHEREOF, I have hereunto set my hand and affixed

CIFICIAL SEAL my ofticial seal the day angd jear last above written.
TRUDY LA -

. Notafy Public for Oregon.
"My Commission expires.. .1-26-96_ .

‘STATE OF CREGON: COUNTY OF KL.\MATH:  ss.

Viled for record at request of ________¥ountain Title Co the 22nd day
of Nov AD, 10 3% ar 1338 _  oclock 2M.. and duly recorded in Vol. _M94
of - Mortgages on Page __35837 :
Evelyn Biehn - County Clerk
By SD.atect . AN Ll p Al A,

FEE $35.00




