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Inclusl oy TRUS‘( hﬁED -

164 Y. day of

Yolma ¥ Page 35508 Y

November , between

---» as Grantor,

-» &s Trustee, and
full _

nd_wife with

wI

Grantor irre
h

vocably grets, i argains,
...Klamath

sreeieesieenn. COUnty, Oregon, d. scribed as:

‘eat of Lo:
ATH FALLS.

Lot 33 1ad the Easterly 1]

ADDITION TO THE CITY OF (Ll in the County

TOGETHER WITH the vacateul
the Southerly one-half oy
the saic Easterly 11 feeq

See Exhibit "a" attached herato refereg:
together with all and singular the tene mern 3, hereditament: , .
or hereafter appertaining, and the ren '3, 1v ues and profits ¢
¢he propert,

FOR THE PURPOSE OF SECURING PERFORM,
of  THIRTY SIX THOUSAND snd v0/100 s
<= " - = = - -7($35,000.00) - - -
note of even date herewith, payable 15 b eficiary or order and ma
ot sooner paid, to be due and payabls . November S e
The date of maturity of the de ¢ ss ured by this in
becomes due and payable. Should the grarv or either agree
erty or all (or any part) of grantor's 1ntere it in it without
beneficiary’s option*, all obligations s cure
come inlmediutely due and payable.
assignment,
To protact the security of this trist o ed, grantor agres: :
To protecr, preserve and mali. itain the property in ; ood ‘condition and
provement thereon; not to commit or ot any swaste of the property.
2. To complete or restore promp Iy o1 d in dood
damaged or destroyed thereon, and pay whet due all
3. To zomply with all la [
80 requests, fi I3

pcrtion of (regon Avenue 1
tte vacated elley lying
of said Lot 32. Code 1

¥ rument is the date,
¢ attempr to,

by rhis instru:n nt, irrespective of
7 18 €1 scution by gran-c -

€osts irc irred therefor.

ic ¢ tfice or offices, &

the seneti ciary.

sells ¢« nd cunveys to trustee in trust,

32, ROSELAWN SUBDIVL

ying“Easterly of said Lot 33,
North of and adjacent to said Lo
Map 3809-29BD Tax Lot 10600

clusive Trust Deed
s and

tures now or hereafter a

NCE of each agreement of grantor herein

or actually sell, conve v,
L cst obraining ehe written consent or

of an earnest Rwoney agreemont®*

» redulations, ccv nants, conditions and resfrictions affe
i 18 stetemants P4 suant to the Uniform
well as the cost of &l]

------» @S Beneficiary,

with power of sale, the property in

ENA VISTA
State of Oregon.

SION of Block 70, BU
of KLamath,

and also |,
t 33 and |

Clause. . . |
all other rights thereunto elonging or in anywise now
ttached to or used in conrnection with

contained and pPayment of the sum

- Dollars, with interest thereon according to the terms of a promissory

Payment of principal and interest hereof, it

stated above, on whick the final installment of the note
or assign al! (or any part) of the prop-
approval of the beneficiary, then, at the
the maturity dates expressed therein, or herein, shali be-
does not constitute a sale, conveyance or

repair; not to remove or demolish any building or im-

and Fasitable condition any building or improvemsnt which may be constructed,

cting the property; if the beneficiary
Conumiercial Code as the beneficiary inay require and
lien searches made by filing ofticers or searching

the bLuildings now or hereafter erected on the Property against

from time fo time

require, in an amount not less than §" insura

ayable to the latter;

ticiary as soon as insured;
1t least fifteen days prior
ure the same at grantor’s expense. The imcunt collected unce
‘wny indebtednsss secured hereby and in s 1ch ¢ ‘der as beneficisr -
"r any part thereof, may be released to irant r, Such applica-;. .
tnder or invalidate any act done pursunit tc wuch notice.
S. To keep the Property free froe) cor ftruction liens o1 4 to
¢ssessed upon or agaj
tromptly deliver

cent, beneficiary may, at its option,
sscured hereby, cogether with ¢, i
t3e debt secured i

to pay all costs and expenses, including ev ider 1 of ti
mentioned in this paragraph 7 in all cases sha!| be fixed by the
th trial court, granfor further agrees to piy sis h sum as the aprp
tarney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all (¢ the property
ficiary shall have the right, if it so elects, to ‘quire that all

* same extent that they are
¥ due ang payable without notice,
red by this trust deed immediately due and pay-

right of eminent domain or condemnation, bene-
aonies payable as compensation lor such taking,

NOTE: The Trust D2ed
or $avings and loan a<sociation authorized to do by sine:: under the laws
projerty of this stats, jis subsldlasies, affillates, agen’s or banches, the Uni
‘VIARNING: 12 Us( 17013 ragulates and

Act provides that the truste v.h_er; nder must ba eitha) an attomey, who is an aet
of 0-egon or the United States,

ive member of the Oregon State Bar, a bank, trust company
a title insurance company authorized to Insure titlz tg real
censed under ORS 626.505 o 696,585,

IPACE REBRRVED
FOR
'ECORDER'S USE

AP ¥ saording Retum 1o {Nome, Aduress, ip)s

> Ine.

ath Falls,

k,éggggtion:
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STATE OF OREGOWN,

instru-

ment was received faor record on the
s d@y Of .....,x'/

at ... o'clock .. -, and recorded

in book/reel/volume [ . T

' page Or as fee/file/instru-

: ment/mir:roﬁlny{eception No..

Record of

Wighess

1xed.

v e. ... Of s0id County.
my hand and seal of




which are in excess of the amount required to pey-all ¢ ble costs, X ‘and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to bensficiary andd applied by it fi1c: ¢ uporn any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts, necessarily paid i i urred by benelici.«y in such pt dings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, al its own expense, to take such actions and execufe such instruments as shall be necessary
in obtaiaing such compensation, pramptly upon bens iciary's request ;

9. At any time and from time to time ujon  ritten request of seneficiary, payment of its fees and presentation of this deed and
the nate lor endorsement (in case of full reconvi\yarc3s, tor cancellat:o 1), without affecting the liability of any person for the paywent of
the indobtedness, truatee may (a) consent to the me king of any mag or pla? of the properiy:; b) join in granting any ecasement or creat-
ing any restriction thereon; (c) join in any su berd nation or other igresment aficcting this deed or the lien or charge thereof; ( d)
reconvav, without warranty, all or any part of the pn operty. The gran ee in any reconveyance may Be described as the '‘person or persons
legally »ntitled therero.” and the recitals thereii of « ny matters or {2 ts shall be conclusive proot of the truthfulness thereof. Trustee's
tees for any of the services mentioned in this p wages 1ph shall be not . 3ss than 85.

1(. Upon any default by grantor hereund:r, be neficiary may at any time without notice, either in person, by agent or by a receiver
to be aspointed by a court, and without regard to tt2 adequacy of an ~ security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereotf, in irs own name sue 0 otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs and expenses of ope r ition and collaction, including reasonable attorney's fees upon any
indebte dness secured hereby, and in such order as I» neficiary may cé¢ -ermine.

1.. The enterirg upon and taking possess on o+ the property, *F= collection of such rents, jssues and profits, or the proceeds of lire
and other insurance policies or compensation ot aw.r ds for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default c¢r not ce ol detault her :under or invalidate any act done pursuant to such notice.

1.:. Upondefauit by grantor in payment ol i nyir. Jebtedness secu: ¢ 1 hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such paym:nt a1dfor performancs, the bensficiary may declare all sums secured hereby imunediately
due and payable. In such an event the beneficiary 11ay elect to proce od to toreclose this frust deed in equity as a mortgage or direct the
trustes to foreclose this trust deed by advertis me;u and sale, or may direct the trustee to pursue any other right or remedy. either at
law or in equity, which the beneticiary may have In the event tha beneficiary elects to joreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be 1¢ corded a writter: . otice of default and aloction to sell the progerty to satisfy the obliga-
tion secured hereby whereupon the trustee sha | tix: the ticwe and pla e of sale, give notice thereof as then required by law and proceed
t0 toreclose this trurt deed in the manner prov'ded n ORS 86.735 to 36.795.

13. After the trustee has commenced 1o -ecluure by advertizs nent and sale, and at any time prior to 5 days before the date the
truster conducts the sale, the granfor or any \.ither person so priviie ied by ORS 86.753, may cure the detault or defuults. It the default
consis:s of a failure to pay, when due, sums siwcure { by the trust de 'd, the delault may be cured by paying the entire amount due at the
time «f the cure other than such portion as would not then be due 1ad no default occurred. Any other default that is capable of being
cured may be cured by tendering the perform.ince equired under 1hs obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person effecting the cire <hall pay to the seneficiary ail costs and expenses actually incurred ia enforcing
the obligation of the trust deed togdether with trus ee's and attorney s fees not exceeding the amounts provided by law.

\4. Otherwise. rhe sale shall be held on the «ate and at the t me and place designaced in the notice of sale or the time to which
the stle may be postponed as provided by law. The trustee may se:l the property either in one parcel ar in saparate parcels and shall sell
the parcel or parcels at auction to the highes - biil'er for cash, pa>t ble at the sime of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the propert) SO sold, but witl out any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclus ve o oof of the truth ulness thereof. Any person, excluding the trusiee. but including the
grantor and beneticiary, may purchase at the iale

\S. When trustee sells pursuant to the ow: s provided hereir, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation o ths trustee and a ra sonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recor ded | ‘ens subsequent t + the interest of the trustee in the trust deed as their interests may
appeir in the order of their priority and (4) the s uplus, if any, to ‘he grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from tims to time app -int a successor ¢ successors to any trustee named herein or to any successor trustee
appo nted hereund=r. Upon such appointment, a~ | without convey wice 10 the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trusted herin nomed or arp sinted hereunder. Each such appointment and substitution shall be
made by written instrument exacuted by benficisry, which, when 1 acorded in the morigajie records of the county or counties in which the
proprty is situated. shall be conclusive procl ol oper appointne 1t of the successor trustee.

17. Trustee nccepts this trust when this dee 1, duly executed and acknowledged, is 1aade a public record as provided by law. Trustee
is nct obligated to notily any party hereto ol per ding sale under &1y other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless suck action or proces 'ingd is brought by trusteo.

The grantor covenants and agrees to and wt 4 the beneficiarv and the beneliciary’s successor in interest that the grantor is lawfully
seszed in lee simple of the real property and has @ valid, unencumb.red title thereto

and that the grantor will warrant and foreve: dere ad the same agai: st all persons whaomscever.
The grantor warrants ¢that the proceetls o’ the loan represen -ed by the above described note and this trust deed are:
(a)* primarily for grantor’s personal. tami v or household p wposes (see Importanr Notice below),

(b) for an orgdanization, or (even if granicc is a_natural per jon) are for business or commercial purposes.

This deed applies to, inures to the baaefi! of and binds ali ;arties hereto, their heirs, legatees, devisees, administrators, executors,
personal representarives, sUCcessors and assigns. T 10 terot benefic:a v shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a Leneh dary herein.

In construing this trust deed, it is urnlers’ od that the gram xr, frustee and/or bensficiary may each be more than one person; that
i the context so requires, the singular shal? be 1 ken to mean and include the plurel, and that generally all grammatical changes shall be
mac'e, assumed ‘and implied to make the prt visio 1 hereof apply ¢ wally to corporations and to individuals.

IN WITNESS WHEREOF, t} e grantor has exec s¢ed this instrument the day and year first above written.

) N ~
iy % T

¢ |MPORTANT NOTYICE: Delote, by lining out, whi shevs warranty {a)or (b 1s . Z}IELLO
not applicable; if ty (@) is applicable and the b aneficicry is a cred tor
as weh word is dafined in the Truth-In-Lending. Ac® and Regulation Z. he .ee. e
baneficiary MUST comply with the Act and Regulatica by making requi ed
disclosures; for this purpose use Stevens-Ness Fomi 1. 1319, or aquival -nh
If compliance with the Act is not required,: disrey wofd tils notice.

STATE OF ORE 30N, County « { . LI AV .

This itstrv ment was ackn wledged before me on
s:ph A. Anello

This instry ment was ackn swledged before me oMt woveeeeeeoeeeev
o3 — S

P 1 RIS SRS

aof

OFFICIAL SEAL
SHARLENE GATES £ 8. /& A —
9/ NOWRY PUBLIC-OREGOH . :
COMMISSION NO. 0295118 . . 14 -N°t83 -; ublic for Oregon
Mr COMMSSION EXPIRES NOVEd ER T, %7 My commission expizes ......... S B Bl ST SR

REQUEST FOR fULL -ECONVEYANCE (Tt ba used only whan obligations have been paid.}

[ o T ST e e iemmeneies 1Y 13t00

The undsrsigned is the legal owner and . wolder of all indet tedness secured by the foregoing trust deed. All sums secured by the trust
dsed have been fully paid and satistied. Y'ou | 2raby are direct &/, on payment to you of any sums owing fo you under the terms of the
srust deed or pursuant to statute, to cancsl al evid of inde bted. secured by the trust desd {which are dealivered to you herewith
together with tha. trust deed) and to reca ey, without warrant; . to the parties desigrated by the terms of the trust deed the estate now

held by you under the same. Maxl recomvyant y and documents ‘0 ... . e+ eemmameremen e smemeosmmaenenestane r T e

57y o o7 » LONe e USRI § * o

Do not lose or dastroy this Trust Deed OR THE NOTE which it secures.
s l&rm prwist be dalivered 1o the trustea for cance llatia before
1 rqconiveyancs will be made. )

\\




EXHIBIT "A™ 10 TRUST DEED

THIS TRUST DEED IS5 AN ALL-INCLLSIVE TRUST LEED ANU IS JUNIOR AND
SUBORODINATE TO A TRUS! DEED RECORDED IN BOOK M-86 AT PAGE 11924
IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION,

AS BENEFICIARY/MORTGACEE, WHICY SECURES THE PAYMENT OF A NOTE
THEREIN MENTIONED. JtMES R. M2 NAUGHTON AND SHARON A. MC
NAUGHTON, THE BENEFICIARY(IES) FEREIN, AGREE TO PAY, WHEN DUE ,
ALL PAYMENTS DUE UPON THE SAID NGTE IN FAYOR OF KLAMATH FIRST
FEDERAL SAVINGS AND L;AN ASSOC(ATIOUN, AND WILL SAVE GRANTOR(S)
HEREIN, JOSEPH A. AVE.LO, HARM.:3SS THEREFROM. SHOULD THE SAID
BENEFICIARY(IES) HEREIN OEFAULT IN MAKING THE PAYMENTS .DUF UPON
SAID PRIQR NOTE AND TRUST DEED, GRANTOR(S) HEREIN MAY MAKE SAID
DELINJQUENT PAYMENTS AND ANY SUH3 SO PAID BY GRANTOR(S) HEREIN
SHALL THEN BE CREDI fED UPON TH:' SUMS NEXT T0 BECOME DUE UPON THE
NOTE WAICH IS SECURED 3Y THIS A L-INCLUSIVE TRUST DEED.

(INIT AL OF BENE11CIARY(iES)

@;4, (INIT:AL5 OF GRAN OR(S)

STKHEOFOREGON:COUNTYOFKLAMATH: 5S.

Filed ‘or record ai request of p_ N Aspen Title Co the 22nd

of Nov. ADL19_ 94 _we_ 3:33  oclock P M., and duly recorded in Vol. M94
of —_Morggages __or Page 35878
E-:velyn,, Rieh County Clerk

day

.

FEE  $20.00 E = By SOA e Vst Jide
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