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DEED oOF TRUST

THIS DEED Of TRUST (“Secy l‘tty Instrumenr") is made on
9.-24.... The grantor it .Darren 7. +8zzie and ‘San dy L.

. (“Borrower"). The trustee s e
ore

bcncﬁciary is
d and existing

denced by Borrower's note
s, with the fujj debl, if noy
... This Security Instrumen;

S; (b) the p
Security Instrumem; (:
Note; and (d) the
e A Ivances™), Fy FJR
he pu operty by Trusee »tq Borr
< secured by thi; Deed of
L pose. Borry
Tty located ip

4607 fen:
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Oregon. N

Acccunt f J809-29c0-5200 - : Key #366918

Deed of Tywst Belng re-r ecorded O correct the Legal Deseription

which has the address of . SOUE. ,....Xlamath
{ itreet)

Oregon oo 97601 e (“Prooperty .Addrr'ss");
[2p Code| . .

TOGETHER WITH all ihe |
appurtenances, rents, royalties, 1 i )
hereafter 5 part of the property. A} . eplacements a;
foregomg is referred to i this St cyy ¥y Instrument ;.
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1s for, national use apg non-uniform covenans with
ins;rgmﬂent covering real property.
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- 1 UNIFORM COVENANTS! * B s érand Lender dovenant and agree as follows: | 3§884

1. Payment of Principal an Ini erest; Prepayricnt and Late Charges.. . Borrower shall promptly pay when due
the principal of and interest on the dibt e idenced by the Hote and any prépayment and late charges due under the Note.

2. Funds for Taxes and Insuranc s = Subject to  plicable law or to 2 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payn ents are due under 1 1¢ Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) vearly taxes an aw essments whict may attain priority over this Security Instrument. (b) yearly
leasehold payments or ground rents.cv the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if ar y. 7 1ese items are = iled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable zstiniates of future s ;row items.

The Funds shall be held in a1 ins1 tution the depo its or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an ins: itution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the It nds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the f unds and appli able law permits Lender to make such a charge. Borrower and
Lender may agree in writing that inter st shall be paic on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shal not be requirx to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without char ge, 1 1annual accour ting of the Funds showing credits and debts to the Funds and the
purpose for which each debit to the “uncs was made. T4 : Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds Jield sy Lender, toge her with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall ¢ xceed the amou 1t required to pay the escrow items when due. the excess shall be,
at Borrower's option, either promp: ly re paid to Borrow:r or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is 1 ot sufficient to j ay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the de ficieiicy in one or mo ‘e payments as required by Lender.

Upon payment in full of all sum: secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under pari-graph 19 the 1 sperty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of th : Property or it acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums s :cured by this Se curity Instrument.

3. Application of Payment:. inless applicabl: law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first to late charges lue under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unc er jr:ragraph 2; four b, to interest due; and last, to principal due.

4. Charges; Liens. Borro ver : hall pay all tazcs, assessments, charges, fines and impositions attnbutable to the
Property which may attain prioriy c+er this Secuny Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these cbligations in t he manner proy ded in paragraphi 2, or if not paid in that manner, Borrower shall
pay them cn time directly to the pe son )wed payment. Jorrower shall promptly furnish 1o Lender all notices of amounts
10 be paid under this paragraph. 1f Borr ower makes the ;e payments directly. Borrowér shall'promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dit chet ge any lien'whic b has priority over this Security Instrument unless Borrower: (a)
agrees in wnting to the payment of ' he o Jligation secur= | by the lien ina manner acceptable to Lender. (b) contests in good
faith the lien by, or defends against enfc rcement of the l'en in; legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or firfeiture of anv oart of the Property. or (c) secures from the holder of the lien an
agreement satisfactory to Lender subor inating the lien (o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien waich may attain pric tity over this Security Instrument, Lender may give Borrower a
notice idenufying the lien. Borrow«r sh: [Lsatisfy the lizivor take one or morce of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Bcrros er shall keep 10 - improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards incliided within theerm “extendad coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintainz! in the amounts and for the periods that Lender requires. The
insurance carrier providing the intures ce shall be cho: en by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and -encvals shall be 2 eptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the solicies and rea :wals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renev al notices. Inthzevent of loss, Borrower shall give prompt natice to the insurance
carrier and Lender. Lender may mitke ¢ coof of lossif no made promptly by Borrower.

Unless Lender and Borrowe r ofherwise agree in vriting, insurance proceeds shall be applied to restoraton or repair
of the Property damaged, if the re toration or repair 's economically feasible and Lender's security 1s not lessened. If the
restoration or repair is not econonucal y feasible or 1 ¢ 1der’s seclirity would be lessened, the insurance proceeds shall be
applied to the sumssecured by th s Se wurity Instrumet, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property. or does not answer ‘vithin 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender m 1y collect the i urance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secursd b this Security | 1strument, whether or not then due. The 30-day period will begin
when the notice s given.

Unless Lender and Borrow.r ot ierwise agree i #riting, any application of proceeds to principal shall not extend or
postpone the due date of the montlily p tyments referrx to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acc uired by Lend . Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prio1 to “l:e.acquisition shall pass to 1 ender to the extent of the sums secured by this Security
Instrument immediately prior to the ac juisition.

6. Preservation and Main rensuice of Property; Leaseholds. Borrower shall not destroy . damage or substantially
change the Property, allow the P rop: ty to deterioral = or commit waste. [f this Security Instrument is on a leasehold,
Borrower shall comply with the provisi ans of the least, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Len jer 2 grees to the mer serin writing.

7. Protection of Lender™: Rirhts in the Proaserty; Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained it this Security In strument, or there is a legal proceeding that may sigmficantly affect
Lender's nghts in the Property (:uch as u proceeding in bankruptcy, probate, for condemaation ot to enforce laws or
regulations), then Lender may do ind y ay for whatever i necessary to protect the value of the Property and L 2nder’s nghts
in the Property. Lender’s actions ma) include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, piiying reasonable atic meys’ fees and entering on the Property to make repairs. Although
Lender may take action under this pars graph 7, Lenda does not have to doso.

Aav amounts disbursed by Len ler under this p: ragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lenderagreto other terms of payment, these amounts shall bear interest from
the date of disbursement at: the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. s S : '
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If Lender required m rigaze insurance ‘25 a-condition of making the loan secured by this Security Instrument,
Borrower shall pay the premi im. cequired fo. mai: itain the insurance in effect unti] such time as the requirement for the
insurance terminates jn accordance with Borrower' +and Lender's written agreement or applicable law.

8. Inspection. Lend.r or its agent may riake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior te: n inspection specifyi ng reasonable cause for the inspection.

9. Condemnation, T e F1aceeds of any .vvard or claim for damages, direct or consequenual, in connection with
any condemnation or other 15 king of any part 0" he Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a total 1akis 3 of the Propeny, the proceeds shali,be applied to the sums secured by this Security
Instrument, whether or not then ¢ e, with any exzss paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender ot herv ise agree in wril ing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multijiied by the folly ving fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b1 the fair market vav e of the Property immediately before the taking. Any balance shalj be
paid to Borrower.

It the Property is aband yne by Borrower, o - if, after notice by 1 ender to Borrower that the condemnor offers to
make an award or settle a claim for ¢ iamages, Borrow er fails to respond to Lender within 30 days afier the date the notice is
given, lender is authorized to vollec and apply the [ roceeds, at its option. either to restoration or repair of the Property or
to the sums secured by this Secu 1ty Instrument, whe her or not then due.

Unless Lender and Borr¢ wer stherwise agre= n writing, any applic ation of Proceeds to principal shall not extend or
postpone the due date of the mo 1thiy payments refer -ed 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Release] Forbearance I'y Lender Not a Waiver. Extension of the ‘ime tor payment or
modification of amortization of the sums secured ty this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not Oferat to release the | ability of the original Borrower or Borrower's SUCCESsOrs In interest.
Lender shall not be required t¢ commence proceed ngs against any successor in interest or refusé to extend time for
payment or otherwise modify amortiz ation of the sum s secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer ssuccessors in i iterest. Any forbearance by Lender in excreising any right or remedy
shall not be a waiver of orpreclucethe exercise of any tightor remedy.

11. Successors and Assijms Found; Joint ang Several Liability; Co-signers.  The cov enants and agreements of
this Secunty Instrument shall bin 4 an| benefit the Su.xcessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s cove 't :shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the MHote: (a) is co-si ming this Security Instrument only to mortgage, grant and convey
that Bor-ower's interest in the Prope- y under the ter15 of this Security Instrument; (b) is not personally obligated to pay
the sums secured by thi ity Ins ; < agrees that Lender and any other Borrower miy agree to extend,

i r gard to the terms of this Security Instrument or the Note without

12, Loan Charges. Ifth: lo1 1 secured by thi ., Security Instrument is subject 10 a law which sets maximum loan
charges, and that law js finally inter sréted so that 17¢ interest or other loan charges collected or to be collected in
connecticn with the loan exceed the sermitted limiss then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the fermitted limit : nd (b) any sums alrcady collected from Borrower which exceeded
permitted limits will be refunded to B yrrower. Lends i inci
under the Note or by making adircct pyment to Borro
partial prepayment without Aany pripay nent charge ur«c er the Note.

13. Legislation Affecting Lenler’s Rights. If enactment or expiration of applicable laws has the effect of
rendering uny provision of the Not : or | nis Security Inst rument unenforceabie according (o its terms, Lender, a Its option,
may require immediate payment in fi; | of all sums se ured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lencer ¢ ercises this op:ian; Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice {5 B rower provided for in this Security Instrument shal] be given by delivering it or by
mailing it by first class mail unles: apy licable law reqgiires use of another method. The notice shall be directed to the
Property Address or any other addres:. Borrower desiy ates by notice to Lender. Any notice to Lender shalf be given by
first class mail to Lender's address statec hereinlor any o her address Lender designates by notice to Borrower Any notice
provided for in this Security Instrurien: shall be deemed 10 have been given tc Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabilit -, This Secur i ¢ Instrument shall be governed by federal law and the law of the
Jjunsdiction 1n which the Property i; lo: ited. In the eva ( that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall nc t affect other provisions of this Security Instrument or the Note
which can be given effect without the coy flicting provisu n. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrowershall be given ine conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (o1 if a seneficial interes* in Borrowe: is sold or transferred and Borrower is not 4 natural
person) without Lender's prior written . mnsent, Lender 11ay, at its Option, require immediate paymenr in full of all sums
secured by this Security Instrumen; However, this op-i m shall not he exercised by Lender if exercise is prohibited by
federal law us of the date of this Secur ity | strument.

If Lender exercises this aption, L: ider shall give Eorrower notice of acceleration. The notice shall provide 4 period
of not less than 30 days from the date the s otice is delivere 1 or mailed within which Borrow cr must pay all sums secured by
this Security Instrument, If Borrowe  farl to pay these a4 ns prior to the expiration of this pened. Lender mav invoke any
remedies permitted by this Security Iiistr s nent without fu ther notice or demand on Borrower.

18, Borrower’s Right to Reinstate  If Borrower neets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumnt § scontinued at 11y time prior to the earlier of: (a) 5 days (or such other period as
apphcable law may specify for reinst.iter1 :nt) before sale
Security Instrument: or (b) entry of ¢ jud
{a) pays Lender all sums which ther
ecurred; (b ures any default of a; y
Security Instrument, including, but 1ot .
reasonably require to assure that the lie: ment,
ubligation to pay the sums secured by 1 ity lostrument’ _ nue unchanged. Upon reinstatement by
Borrower, this Security Instrument ang the obligations secured hereby shall remain fully effective as if no acceleration had
teeurred. Howaever, this right to reinst ite +/1all not apply in -he case of acdeleration under paragraphs 13 or 17.




NON UNIFORM CONVENANTS. Borowe and Lender fu ’ :

19. Acceleration; Remedies, Lendersa il give notice 16 rati rrower's breach of
any covenant or agreement in this Security nst1:mient (butnotpt or to acceleration unider paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall rpeci y: () lhc(dcfnul ; (b) the action required to cure the default: (¢) a date, not less

thant 30 days from the date the noticeis giveri o B arrower, by whu athe default must be cured: and {d) that faiture to cure the de fault
on or before the Jate specified in the otic » ma / result in acce € -ation of the sums secured by this Security Instrument and sale
of :he Property. The notice shall further in forn Borrower of the right to reinstate after acceleration and the nght to bring a court
act on to assert the non-existence of adefu it ¢r any other defens 3 of Borrower to acce'eration and sale. If the defaultis not cured
on or béfore the date specified in the notic e, L « nder at its opticn may require immediate payment in full of all sums secured by
thi- Security Instrument without further de nare and may invoke the power of salc and .1y other remedies permitted by applicable
1av . Lender shad be entitled to collect all expe ases ncurred in yursuing the remedies provided in this paragraph 19. including.
tbur not limited to. reasonable atforneys' fees 11d costs of title ¢ vidence.

if Lender mvokes the power of sa e, 1« nder shall execu € or cause Trustee to execute a written notice of the occurrence
of 1 event of default and of Lender's elec ion * o cause the Prop Tty to be sold and shall cause such notice to be recorded in each
county in which any part of the Property is « cated. Lender 5 Trustee shail give notice of sale in the manner prescribed by
applicable law 10 Borrower and to other prrson s prexcribed by 2 wplicable law. After the time required by applicable law Trustee,
without demand on Borrower, shall sell 1 1e F1 sperty at public uction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in (ne o more parcels ur 1inany order Trustec determines. Trustee may postpone sale of
al' or any parcel of the property by public arv ourcement at +h + time and place of any previously scheduled sale. Lender or its
de signee may purchase the Property at a1y siie

Trustee shall delivertothe purchi ser T ustees deed cot veying the Property w ithout any covenantjor warranty. expressed
or implied. The recitals in the Trustee's de ed st ali be prima fac i evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale inthe follow ing « tder: (a)toalle ensesof the sale, including, butnot limited1o, reasonable Trustee's
and attomeys’ tees: (b) to all sums secure Iby his Security In-l ument and (¢) any excess to the person of persons legally entitled
toat

0. Lender in Possession. Upon acc: eration under ¢ agraph 19 o abandonment of the Property. Lender (in person, by
agentor by judic tally appointed receiver shulibeeuutledtoen erupon, take possession of and manage the Property and to collect
the rents of the Property including those past jue. Any rents Hected by Lender or the receiver shall be applied first to payment
¢ f the costs of management of the Proparty wd collection of rents. including, but not limited to, receiver's fees. premiums on
receiver's bonds and reasonable attorne /s* -t es, and then to t 1 sums secured by this Security Instrument.

21. Reconveyance. Upon paynent Jf all sums secu ed by this Security instrument; Lender shall request Trustee to
yeconvey the Property and shall surrender ‘his Security I'v trument and all notes evidencing debt secured by this Security
}nstrument to Trustee. Trustee shall rec omv ¢ y the Property 4 thout warranty to the person or persons legally entitled to it fora
cee of not les than $5.00. Such person or px rsons shall pay i ny recordation costs.

22. Substitute Trustee. Lende mae from time (o (0 1€ remove Trusiee and appoint a successor trustee to any Trustee
ippointed hereunder. Without conveyance « f the Property. 1.€ successor trustee shall succeed to all the title, power and duties
onferred upon Trustee herein and by :ppli able law.

23. Use of Property. The Property s fot currently v sed for agricultural, timber of grazing purposes.

24. Attorneys' Fees. Asusedin this ‘security Instrury ntandin theNote, “aitorneys' fees " shall inc lude any attorneys' fees
awarded by un appellate court.

25. Riders to this Security In trun ent. If one or 1 1 re riders are executedt by Borrower and recorded together with this
Security Instrument, the covenants and agi¢ :mentsof each s «ch rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Se: ity [nstrumeras if the rider(s) were a pan of this Security Instrument. [Check

Applicable Box(es)]

{3 Adjusteble Rate Rider 3 Cond« minium Rider () 2-4 Family Rider
(3 Graduated Payment Ridel {7 Plana -d Unit Development Rider
3 Otherls) Ispecifyl

BY SIGNING BELOW, Bon owt accepis and apr-esto the terms and Covenants contained in this Security Instrument
and in any -ider(s) executed by Bormwer and recorded wi hit.

- Borrower

)é&»\/% . A YOS ¢V}
Sand VYazzie - Borrower

L
e —— [Space Below 1 1is Line ForAdJﬁfowIedgmenl]

STATE OF wnrrnr OREGON R I
}SS:,

COUNTY OF KLAMATH ... .

The foregoing instrument was ackno wled 1ed before me thi QQ?Q‘?QI[’ o BOh e s
) ' (date)
by o o DaxTED . a2 TE and SARAY, 1o JBEEEE o o
{per on(s cl;m_)wledging)

o OFFICIAL SEAL ,
: ' KAY E. DOOLITTLE . I -
NOTARY PUBLIC - OREGON 5. [g,m;)

N\ - "COMMISSION 0. 037807

MY COMEAISSION EXPIRES SEPT 13,1968 Notary Public
il L

My Commission expires:

This instrument was prepered by . .Klam

I



STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Fled for record at request of Aspen Ti:le Co the 10th

day

of .D. 10341 oclock A .M., and duly recorded in Vol. _ Mes
teage3 or: Page 31559
ehn e Ccumy Clerk

» i TR "}‘ g
FEE $230.00 K ‘:j 3 NAMAM‘LQ"/)"\AIIM/M

STATE OF ORECON: COUNTY OF KLAMATH: — ss.

Filed for record ut request of Aspen Title Co ‘ the
of llov AD. 19 94 a_ 3:34 . oclock . E_M., and duly recorded in Vol.
of Mortgan 28 _ cnPage 35883
- Evelyn 3iehn: * County Clerk
]7EE $25.00 By O DAY IJLMAv WAWM




