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State of Oregon DEED OF TRUST | 4312952501-703

THIS DEED OF TRUST (“Securily Instrument”) is made on - NOVEMBER 21, 1994 . The grantor is
DAVID J. SNIDER AND TINA M. SNI‘DER‘.V HU:SBAVNID‘: AND WIFE

{"Borrower").

The trustee is MOUNTAIN TITLZ (OMPANY
: (*Trustee").

The beneficiary is BANK OF AMERICA OREGON,

A STATE CHARTERED BANK : : » )

which is organized and existing under the lawsof THE STATE OF OREGON and whose

aldress is 21000 N.W. EVERGREEN PARKWAY,

HI1LLSBORO, OR 87124 (" Lender").

Borrower owes Lender the principal sim 9!

SIXTY SIX THOUSAND SEVEN HUNDRED FIFTY THREE ANDP NO/100---

Lollars (US. § 66,753.00 ). Ths debt is eviceaced by Borrower’s note dated the same date as this Security

Irstrument (“Note”), which provides for monthly paymonts, with the full debt, if not paid earlier, due and payable on

DECEMBER 1, 2024 . This Security Instrurnent secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all rencwsls, extension: and modifications; (b) the payment of 2!l other sums, with

interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance

of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower

ittevocably grants and conveys to Trusive, in trust, wi'h the power of salo, the following described property located

in KLAMATH County, Orego:

LOT 5 IN BLOCK 3 OF TRACY:NO. 1007, WINCHESTER, ACCORDING TO THE
OFFIC1AL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.: R

PARCEL #: 3808-011CC-109(0

ADDENDUM: THE RIGHTS AND CBLIGATIONS OF [HE PARTIES UNJER THIS INSTRUMENT ARE
EXPRESSLY MADE SUBJECT TO THE PROVISIONS IF THE ADDENDUM ATTACHED TO THE DEED OF
TRUST. IN THE EVENT OF ANV CONFLICT BETWSEN THE PROVISIONS OF THIS ADDENDUM AND THE
PRINTED PROVISIONS OF THIS IN3TRUMENT, THS CONDITIONS '0f THE ADDEDNUM SHALL CONTROL.

vhich has the sddress of 4332 MYRTLEWOOD DR.,  KLAMATH FALLS,
; (Street o (City)
Oregon 97603 (“Frope-ty Address”);
(Zip Code)

TOGETHER WITH all the improv:ments now of hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minoral, oil and gas n‘f hts and profits, water rights and stock and all fixtures now or
bereafter a pert of the property. All riplecaments and acd tions shall also be covered by this Security lastrument. All of the
faregoing is roferred to in this Security In:irument as the * Property.”

BORROWER COVENANTS that Bo-rower is lawful y seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Proparty is unencuw bered, except for encumbrances of record. Borrower warrants and
will defend gonerally the title to the Itope-ty sgainst all ¢ laims and demends, subject to any encumbrances of record.

1. Payment of Principal, Interest ind Late Char jo. Borrower shall pay whon due the principal of, and interest on,
tae debt evidenced by the Note and lnie chirges due under :ho Nole.

2. Monthly Payments of Taxes, Irsurance and Cther Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in 1h2 Note'and any late charges, an instaliment of any (a) taxes and
soecial assessments levied or to be levied ¢ gainst the Propesty, (b) leasshold: payments or ground reats on the Property, and
{2) premiums for insurarce required by pa-agraph 4. - L

Each monthly installment for ifems (a), (b) and (¢} shall equal: one-twelfth of the annual amounts, as reasonably
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“estimatad by: Lender, plus an ainouat sufficient to x aintsin 2n additional balance of not more than one-sixth of the estimated
amounts. The full annual amoutt for each item shall be accumulated by Lender within a period ending one month before an
item would become' delinquent. Lezder shall hold {::e 2mounts collected in trust to pay items (a), (b) and (c) before they
become delinquent. [ R S ;

If at any time the total of the sayments helc 1y Lender for items (a), (b) and (c), together with the future monthly
payments for such items paysble ‘o Lender prict to the dve dates of such items, exceeds by more then one-sizth the
estimated amount of payments requ:red to pay suck items when due, and if payments on the Note are current, then Lender
shall either refund the excess oer cae-sixth of the cstimated payments or credit the excess over one-sixth of the estimated
payments to subsequent paymeats ty Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item (a), (b) or (c) is insuffitient to pay the iter when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or belore ' he date the iter becomes due.

As used in this Security Instrurient, "Secretary * means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment
shall alco include either: (i) an iastz]iment of the anr ual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) s monthly charge instead of u mortgage insurs ace premium if this Security Instrument is held by the Secretary. Each
monthly installment of the mortgrge insurance pe-mium shall be in aa amount sufficient to accumulate the full annual
mortgage insurance premium w-th [ender one montl: prior to the date the full annual mortgage insurance premium is due to
the Secretary, or if this Security Intrument is held by the Secretary, each monthly charge shall be in an amount equal to
one-twelfth of one-half percent «f tbe outstanding priacipal balance due on the Note.

If Borrower tenders to Lerder the full paymert of all sums secured by this Security Instrument, Borrower’s account
shall be credited with the baluce :emaining for all installments for items (a), (b) and (c) and any mortgage insurance
premium installment that Lendcr has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immediate ly prior to a fo-eclosure sale of the Property or its acquisition by Lender, Borrower’s
account shall be credited with any tzlance remaining for all instaliments for items {a), (b} and (c).

3. Application of Payinenrs. All payments under paragraphs 1 and 2 shall he applied by Lender as follows:

Eirst, to the mortgage insuransy premium to te paid by Lender to the Secretary or fo the monthly charge by the
Secretary instead of the monthl)’ mertgage insurance premium;

Secard, to any taxes, special issessments, lxsehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Vote;

Fourth, to amortization of tie principal of the Note;

Fifth, to late charges due urder he Note,

4. Fire, Flood and Othes Ha zard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently ericted, against any hizards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurasce saall be mainta:ad in the amounts aad for the periods that Lender requires. Borrower
shall also insure all improvements oa the Property, whether now in existeace or subsequertly erected, against loss by floods
to the extent required by the Sezretzcy. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renowals shall o he'd by Lender 201 shall include loss payable clauses in favor of, and in a form acceptable
to, Lender.

In the event of loss, Borrowr shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insuran:e company conerned is hersby authorized and directed to make payment for such loss
directly to Lender, instead of to Borr swer and to Lender jointly. All'or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) 15 the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragrapa 3, and then to prepayment of principal, or {b) to the restoration or
repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments which ars refurred to in paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount require] to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled! tha-eto.

In the event of foreclosure of th:s Security Inst-ument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and nter:st of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and s'all continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of iccupancy, unles the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating c:reumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders
of any extenuating circumstances.

Borrower shall not commit wasts or destroy, d.mage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tezr excepted. Lerdar may inspect the Property if the Property is vacant or abandoned or
the loan is in default. Lender ma}’ ta'ts reasonable ac! on to protect and preserve such vacant or abandoned Property.

Borrower shall also be in default if Borrower, diring the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, bu not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence.

If this Security Instrument is ca a leasehold, ‘orrower shall comply with the provisions of the lease. If Borrower
scquires lee title to the Property, the leasehold anc fee title shall not be merged unless Lender agrees to the merger in
writing.

6.g Charges to Borrowes and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charjes, ‘ines and impes tions that are not included in paragreph 2. Borrower shall pay these
obligations on time directly to the eatity which is »wed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lercer’s request Borrower shall promptly furnish to Lender receipts evidencing these

ayments.

P ylf Borrower fails to make tiese payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contaired i1 this Security 'nstrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedin;; in bankruptcy, for condemnation or to enforce laws or reguiations),
then Lendor may do and pay whi teva: is necessary tc protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazasd in-urance and othe items montioned in paragraph 2.

Any amounts disbursed by l.endor under this pa agraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These :imouats shall bear i terest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately clue 3nd payable.

7. Condemnation. The procexis of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of iny part of the Propcrty, or for conveyance in place of condomnation, are hereby assigned
and shall be paid to Lender fo thi extont of the full aaouat of tho indobtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceed s to the reduction of tho indebtednass under the Note and this Socurity
Instrument, first to any delinquent amounts applix' in the order provided in paragraph 3, and then to prepayment of
principal. Any application of the oroi-¢ds to the princ pal shall not extend or postpane the due date of the monihly payments,
which ara referred to in paragrapli 2, -r change the anwunt of such paymeats. Any excess proceeds over an amount required
to pay all outstanding indebtednass. under the Note ard this Security Instrument shall be paid to the entity legally entitled
thereto, o o
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8. Tees. Lender may collec( fee3 and charges nv thorized-b

9. Grounds for Acceleration of Debt: SR SR SR N Rl
(a) Default. Lender may, oxcept as limited by regulations jissued by the Secretary in the case of payment
defaults, require immediite payment in full cf all sums secured by this Security Instrument if:
(i} Borrower defaults by fuiling to pay in fitil any monthly payment required by this Security Instrument prior
1o or on the due date of the ne<t monthly pay ment, or '
(ii) Borrower defaults by fa:ling, for a pericd of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Withont Creclit A pproval. Lender shall, if permitted by applicable law and with the prior approval of
tha Secretary, require inimediate payment in full of all the sums secured by this Security Instrument if:
(i All or part of the Proputy or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise cr descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secrutary .
(c¢) No Waiver. If cirtums-ances occur thit would permit Lesder to require immediate payment in full, but
Lender does not require such payments, Lencer does not waive its rights with respect to subsequent events.
(d) Regulations of HIJD Secretary. In :nany circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defz ults, to require immediate payment in full and foreclose if not paid.
This Security Instrumert cres not authorizo acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Mortgage Not Insiired. Borrower agres that should this Sscurity Instrument and the Note secured thereby
net be eligible for insurance under the Naticnal Housing Act within 90 DAYS from the date hereof,
Lander may, at its opticn -ani notwithstandirg anything in paragraph 9, require immediate payment in full of all
sums secured by this Sccuri'y [nstrument. A written statement of any authorized agent of the Secretary dated
subsequent to 80 D AYS from tho date hereof, declining to insure this Security Instrument and the Note
secured thereby, shall by deemed conclusive proof of such irrligibility. Notwithstanding the foregoing, this option
may not be exercised by’ Londer when the uaavailability of insurance is sololy due to Lender’s failure to remit a
mortgage insurance presiiura fo the Secretary .

10. Reinstatement. Borrovrer tas a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amcunt due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and r ble and cust y attorney’s fees and expenses properly associated with
the foreclosure proceeding. Upor: reinstatement by llorrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lendir had not required i mmediate payment in full. However, Lender is not required to permit
roinstatement if: (i) Lender has accpted reinstatenent after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds w th: future, or (iii) reinstatement will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Releasid; Forbearance Iiy Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured ty this Security Instrument granted by Leader to any successor in
interest of Borrower shall not operat- to release the liability of the original Borrower or’ Borrower’s successor in interest.
Lender shall not be required fc corimence proceed ngs against any successor in interest or refuse to extend time for
payment or otherwise modify answrti-ation of the surs secured by this Security Instrument by reason of any demand made
by the original Borrower or Berrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of ¢r preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall biad nnd benefit the stccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 9.b. Borrower’s covinan's and agreemea’s shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-:igning this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the P-operty under the te-ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security [istrument; and c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomunodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Notices. Any notice o Berrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail ualess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other :iddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein o- any address Lender designates by notice to Borrower. Any notice
provided for in this Security Insruramt shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Sevorability. This Secu-ity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In tha event that eay provision or clause of this Security Instrument or the
Note conflicts with applicable lw, such conflict shell not affect other provisions of this Security Instrument or the Note
which can be given effect without ta1 conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Rorrower’s Copy. Bor:owe: shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Bor-ower unconditicnally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes .endor or Lender’s tgents to collect the rents and revenues and hereby directs each tenant
of the Froperty to pay the rents to Lander or Lender's agents. However, prior to Lender’s natice to Borrower of Borrower’s
breach of any covenant or agreo nent in the Security Instrument, Borrower shall collect and receive all rents and revenues
of tho Property as trustee for the benefit of Leader and Borrower. This assignment of rents constitutes en absolute
assignmont and not an assignmest fcr additional secu-ity oaly.

1f Lender gives notice of bruach to Borrower: (¢) all rents received dy Borrower shall bo held by Borrower as trustee
for benefit of Lender only, to b3 applied to the suxs secured by the Security Instrument; (b) Lender shall be entitled to
collect 2nd receive all of the renis of the Property; ad (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lerder’ writica deman i to the tenant.

Bortower has not executed any prior assignmait of the rents and has not and will not perform any act that would
prevent Lender from oxercising its rights under thiw srograph 16.

Lendor shall not be requira} to enter upon, tek3 control of ¢r maintain the Property before or after giving notice of
breach to Barrower. However, Lendar or a judicicliy appointed receiver may do so at any time there is a breach. Any
application of rents shall not cuse os waive any defa:dt or invalidate’ any other right or remedy of Lender, This assignment
of rents of the: Property shall tet mis« te when the dot t secured by the Security Instrument is paid in full.
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'NON-UNIFORM COVENANTS. Horrcw ‘Lendet further covenar ‘ : T

-17. Foraclosure - Procedure, : [f 1.3n ires imme s payi ot in full under paragraph 9, Lender may
invoke tho power of sale and any otlier remedies parmitied byapplicable law. Lender shall te entitled to collect
all expenses incurred in pursuing “he remedies pravided in this paragraph 17, including, but not limited to,
reasonablo attorneys’ fees and costs of title evideacs, . - o

If Lender invokes the power of r:ale, Lender stall te or cause Trusteo fo executo a writton notice of the
occurrenca of an evont of default ard of Lender’s. slection to cause ihe Property to be sold and shall cause such
notice to be recorded in each couanty’ in which any’ part of the Property is located. Londer or Trustes shall give
notice of sale in the manner jrescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicasle law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder 1t the time and place and under the terms designated in the
notice of sale in one or more parcel: and in any order Trustee determines. Trusteo may posipone sale of all or
any parcel of the Property by public announcemant at the time and place of any previously - _heduled sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to tho pucchaser Trustce’s deed convaying the Property without any covenant or
warranty, oxpressed or implied. Tha recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. '[rustee shall applv the proceods of the sale in tno fr'Yowing order: (a) to all
expenses of the sale, including. bu: not limited !o, reasonable Trustee’s and attorneys’ iee; (b) to all sums
secured by this Security Instrurient; and (c) any sxcess to the person or persons leg2!ly . ntitled to it.

18. Reconveyance. Upon paymen: of all sums sxured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrercer this Security Instrument and all notes evidencing deut securel Yy this Serurity
Instrument to Trustee. Trustee shall roconvey the Prepirty without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay ar y recordation costs.

19. Substitute Trustee. Lendir muy from time to time remove Trustee and appoint a successor trusiee to any Trustee
appointed hereunder. Without comeyance of the Property, the successor irustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by applicable law.

20. Usoe of Property. The Property is not currently used for agricultural, timber or grazing purposes,

21. Attorneys’ Fees. As usid in this Security Instrument and in the Note, “attorney s’ fees” shall include any
attorneys’ fees awarded by an appellate court.

22, Riders to this Security lastrument. If one or more riders ara excculed by Borrower and recorded together with
this Security Instrument, the coverants and agreements ‘of each such rider shall be incorporated into and shall amend and
supplement the covenants and agriemenats of this Sec.arity Instrument as if the rider(s) were 2 part of this Security
Instrument. (Check applicable box(es)) C

% Condominium Rider D Graduated - Paymest Rider D Growing Equity Rider

Planned Unit Development Rider .
Other (Specify) SINGLE-FAMILY MORTGAGE PRO SRAM
BY SIGNING BELOW, Baorrovver .xécep!s and 5gn% fo the h:arms contained in this Security Instrument and in any
rider(s) executed by Borrower and recceded with it «

— s

DAVID J. SHIDER Borrower

A e M. SnidoU -

TINA M. TSN | ’DER Borrower

{Seal)
Borrower

(Seal)
Borrower

STATE OF OREGON,  Klanath o ~ County ss:
This instrument was acknowlaiged befors me on NOVEMBER 22, 1994 by
DAVID J. SNIDER AND TINA;M. SNIDEg ST AP

My: Commission expires: 4/20/96

) o - A . Not Public for Oregon,
SEED . OFFICIAL SEAL. O O SRR R I

((Segh  MARY KENNE LY = R S

U385 worary pusLic- JRES N

N5 COMMISSION NO, 0147 78

© MYCOMANSSIONEXPIRES /\PR.2,1995  § -
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ervices Department

State of Oregon -

The Lender intends to assign its rights under the attached Deed of Trust to the Oregon Housing and
Community Services Department:, State of Oregon (the “Department”). In the event the
Department accepts such assigrnmant, the rights and obligations of the parties to the attached Deed
of Trust are expressly made subject to this Addendum. In the event of any conflict between the
provisions of this Addendum and the provisions of the Deed of Trust or Note, the provisions of this
Addendum shall control.

1. As long as this mortgage is hald by the Department, or its successors or assigns, the Lender
may declara all sums secured by this mortgage to be immediately due and payable if:

a. all or part of the prapearty is sold o- otherwise transferred by Borrower to a purchaser
or other transferes:

(i) who cannot reasonably be expected to occupy the property as a principal
rasidence withir a reasonatle time after the sale or transfer, all as provided in

Section 143(c) and (i}(2) of the Internal Revenue Code; or

who has hatl a aresent owriership interest in a principal residence during any
part of the three-year period ending on the date of the sale or transfer, all as
provided in Saction 143(d) end (i){2) of the Internal Revenue Code (except that
the language "100 percent” shall be substituted for 95 percent or more"
where the latter appears in Saction 143(d}(1) (NOTE: The three-year period may
be waived by the Department if the original loan was financed from 1993 A
Bond Series funds); or

at an acquisition cost whic1 is greater than 90 percent of the average area
purchase price {Jreater thar 110 percent for targeted area residences), all as

provided in Secton 143(e) and (i)(2) of the Interna)] Revenue Code; or

who has a gross family income in excess of the applicable percentage of
applicable media family income as provided in Section 143(f) and {i}(2) of the

Internal Revaays Code; or

Borrower fails to occup'y the property described in the mortgage without prior written
consent of the Lender cr its successars or assigns described at the beginning of this
Addendum; or

Borrower omits or misre presents a 1act that is material with respect to the provisions
of Section 143 of the liternal Revenue Code in an application for this mortgage.

References are to thi lnterpal Revenue Code as amended and in effect on the date of
Issuance of bonds, the proceeds of which wiil be used to finance the purchase of the .
mortgage, and are deemed to include theirﬁplementing regulations.




Addendum 10 Res:den‘t :al Lo' n Application _rek “ecessary, 'ondmons for granting this loan.

3. The Borrovver agrees that no future ad--lances will be ‘made under this Deed of Trust without
the consent of the Ore¢jon Housing and Community Services Department, State of Oregon.

The Borrower understands and aJrees that the above provisions and the interest rate set forth in
the Note shall be in effect only if this loan is purchased by the Department or its assigns. If for any
reason it is not so purchased, or- if such purchase is rescinded, then the above provisions shall
cease to be effective and the interest rate may be increased to _9,00 % per annum, and the
monthly installment of principial and interest may be increased to $_537.11

NQOTICE TO BORROWER: TS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMé OF THIS
‘ LOAN DO NOT SIGN IT UNL, E S YOU HAVE READ‘EAND UNDERSTOOD IT.

‘I hereby consent to the moc! lf'(,atlons of the terms of the Deed of Trust and Note which are
‘cantained in this Addendum. »

G 1l- 92 -4

Borro ‘ R S - Borrower -

 STATE OF OREGON )
County of _Klamath )ss

On November 22, 1994, before me, the undersigned, a Notary Public in and for aid County
and State, personally appeared t1e within named David J. Snider & Tina M. Snider kpowmxtaime
to: be the identical individual described in and who executed the within instrument and
acknowledged to me that _.____  rhey : executed the same freely and
voluntarily.

IN TESTIMONY WHEREOQOF, | have hereunto set my hand and affixed by official seal this day and

year last above written.
L

5% 3ERAN ]
ar FFICIAL SFAL ; %
a@; M KES ANEALLY u - ol :
NOTARY PU3LIC - ORE Ty
N OMISSION 0. 014776 Not and for sa|d unty and State
uvcdﬁeaﬂnamis APR.20, 19My o mmisslon expires: _ : 0/96

After racording, mail to:

Fp E TS T S I

STATE OF OREGON: COUNTY OF !<LAMATH i *

 Filed for record at request of o Mountain Title Co the 23rd day
Nov AD,19.94 a L3480 ocmck ——AM., and duly recorded in Vol. _M94
,A.s____..__ on Page 36034 .
: T Evelyn Biehn - County Clerk
RS : ﬂlxlm(mllwmm

of .. __




