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DEED OF TRUST

’IHISDFEDOFTRUSI(“‘~umy Instrumet™) is made on ... November 18
. The grantoris ..June L. .awson, a smgle _person

(““Trustee”). The beneficiary 1s
which is organized and existing

)7601 (“"Lender™).
Borrower owes Lender the prmu )alwm of . Slx.t)" 3ix. thousand.. one. hundred fifty and.no/100-=—=.
.. Dollars (L . 5. $. 66,150.00. ..). This debt s> evidenced by Borrower's note
dated th-: same ddte as thls Securrlv nstrumem (“*No e), which prov1des for monthly paymﬂms, with the full debt, if not
paid earlicr, due and payable on . e o Dec2aber 20, 2024 This Security Instrument
secures o Lender: (a) the repay nernt of the deb[ evi lenced by the Nole, thh mteresl dnd all renewals, extensions and
modifications; (b) the payment v all sther sums, witl interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; (c) the performaace of Borrower s covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any t sure advances. with interest thercon, made to Borrower by Lender pursuant to the
paragraph below (**Future Advances™) FUTURE ADYANCES. Upon request to Borrower, Lender, at Lender's option prior
to full reconveyance of the propery bv Trustee to Borrc wer, may make Future Advances to Borrower. Such Future Advances,
with interest thercon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, B -rower irrevocut li/( Jg:mnts and conveys to Trustee, in trust, with power of sale. the
followinyg described property locted n County, Oregon:

Lot 1l and the N} of Lot ‘.O, Block 3. DIXON ADDITION to the City of
Klamath Falls, according :zo the offi:ial plat thereof on file in
the office of the County :lerk of KlLimath County, Oregon.

Acct. #380G9-028DC-0130Q0 - Key #374561
Acct. #3809-028-DC-01400 ) ‘Key #374570

""UNDER OREGON LAW, M(ST AGREEMElTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF EHl‘a ACT CONCEVNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL FLM]] Y OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN W ig_ NG, EXPRES!:. .CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE.'

which has the address of .....333 Lejuna Streec - Klamath Falls
[Stre t} [Ciy]

("Prope ty Address™);
{Zip Code}

TOGETHER WITH all the imy foverments now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, 1nine al, o1l and ga~ -ights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All rej lacements and ¢ dditions shall also be covered by this Security Instrument. All of the
foregoing 1s referred to in this Secirit/ [nstrument as <1 e “Property.™

BORROWER COVENANTS hat 3orrower is law ully seised of the estate hereby conveyed and has the right to grant
and convey the Property and thy the Property is un2icumbered, except for encumbrances of record. Borrower warrants
wnd will defend generally the title to -} e Property agui st all claims and dernands, subject to any encumbrances of record.

THIS SLCURITY INSTRUMENT combines umf rm covenants for pational use and non-umiform covenants with
limited variations by jurisdiction 1o con stitute a unifo lsecumy mstrument covering real property.
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UNIFORM COVENANTS -Borrowerand Cender covenant and agree as follows:

1. Payment of Priicipz| and Interest; }’repayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on t i debt evidence 1 by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Sul ject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day montaly payments are du: under the Note, until the Note is puid in full, a sum (“Funds™) equal to
onc-twelfth of: (a) yearly axes and assessmen:s which may attain priority over this Security Instrument; (b) yearly
leaschold payments or grcund rents on the P -operty, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, fany. These iterns are called “escrow items."” Lender may estimate the Funds due on the
basis of current data and rer son: ble estimates of ‘uture escrow items.

The Funds shall be | eld 11 an institutior:  he deposits or accouats of which are insured or guaranteed by a federal or
state agency (including Lerder f Lender is suc 1 an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holcing and apply:n 3 the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest i the Funds :d applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writng that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requures interest to be paid, Len ler shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, with sut c harge, an annua'! accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to 1 he Funds was m ade. The Funds are pledged as additional securit y for the sums secured by
this Security Instrument.

If the amount of the Fun Is held by Lend 21, together with the future monthly payments of Funds payable prior to
the due dates of the escrow tem, shall exceed e amount required to pay the escrow items when due. the excess shall be,
at Borrower’s option, either proinptly repaid to 3orrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Leder 1s not suffic ent to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in cr e or more payments as required by Lender

Upon payment in fu I of dl sums securec by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by Lender. fun fer paragraph | 3 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to t1e sale of the Propery or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again:t the sums secured b - this Security Instrument.

3. Application of Pyments. Unless ay plicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be :\pp!i :d: first, to late « harges due under the Note; second, to prepayment charges due under the
Note: third, to amounts pay: ble 1.nder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument. and 'easehold payments or ground rents, if any.
Borrower shall pay these ob igat ons in the manner provided in paragraph £, or if not paid in that inanner, Borrower shall
pay them on time directly t¢ the serson owed pa: ment Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower maz kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paym ents

Borrower shail promptly lischarge any ii :n which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payn ent «f the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends 1ga'1 st enforcement >f the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the | 2n or forfeiture >f any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating 1 1e lien to this Security Instrument. If Lender determines that any part of
the Property is subject to & lier: which may atia:n priority over this Security Instrument. Lender may give Borrower a
notice identifying the lien. Bsrror ver shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insuranc:. Horrower shall k zep the improvements now existing or hereafter erected on the Property
insurcd against loss by fire, hiza- s included with n the term “extended coverage” and any other hazards for which Lender
requires insurance. This insuran :e shall be mai wtained in the amounts and for the periods that Lender requires. The
nsurance carrier providing the t 1surance shall t e chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policie: anc renewals shall be acceptable to Lender and shall include a standard mort gage clause.
Lender shall have the right 15 ho d the policies a1 d renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premium: anJ renewal notices In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may n1ake proof of los s if not made promptly by Borrower.

Unless Lender and Borrov-er otherwise ag ee in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if he r :storation or r-air is economically feasible and Lender’s security 1s not lessened. If the
restoration or repair is not ¢ :onomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Insi rument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property or does not an-.wer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Len fer may collec: he insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secu red by this Secu rity Instrument, whether or not then due The 30-day period will begin
when the notice is given.

Unless Lender and Bcrrov er otherwise ag ee in writing. any application of proceeds to principal shall not extend or
postpanc the due date of the inom hly payments re ferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Progerty s acquired by 1 :nder, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prio¢ to the acquisit:on shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to t ne acquisition.

6. Preservation and Vair tenance of Proy erty; Leaseholds.  Borrower shall not destroy, damage or substantially
charge the Property, allow 'he I'roperty to dete iorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with 1he p ovisions of the | sase, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unles Ler der agrees to t merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements conta:1 ed in this Secut ty Instrument. or there is a legal proceeding 1hat may significantly affect
Lender’s nghts in the Property (such as a proce ding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do ind pay for wha ever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s acions may include x ying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, p1ying reasonabl attorneys' fees and entering on the Property to make repairs. Although
Lender may take action unde * th-s paragraph 7, 11 nder does not have to do so.

Any amounts disburstd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Horrower and Lend agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and s hall be payable, with interest, upon notice from Lender to Borrower
requesting payment. s ' EE o
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If Lender required mortjge nsurance as-a « ondition of making the loan secured by this Security Instrument.
Borrower shall pay the premiurss rec vired to mainta n the insurance in effect until such time as the requirement for the
nsurance terminates in accordan e v/ th Borrower’s a.1d Lender’s written agreement or applicable law.

8. Inspection. Lender r i agent may mal.e reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the 1ime f or prior to an nspection specifying reasonable cause for the inspection

9. Condemnation. The proczeds of any awa d or claim for damages, direct or consequential, in connection with
any condemnation or other takiig o’ any part of ti: Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lencler.

Ia the event of a total taling f the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then duc. with any exces: paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othcrwise agree in writir g, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mul iplied by the follow: ag fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the i% ir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

It the Property is abandoned t y Borrower, or f, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for da nages. Borrow ¢ - fails to respond to 1 ender within 30 days after the date the notice is
given, Lender is authorized to collect ..nd apply the pr sceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Secunty Ir strument, whet! er or not then due.

Unless Lender and Borrovver 2therwise agree it writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly sayments referr «d to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the - ums secured M this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opr:rats to release the ‘i bility of the original Borrower or Borrower's successors in interest.
Lender whall not be required to comnmence proceedi1gs against any successor in interest or refuse to extend time for
payment or otherwise modify amrtiz stion of the surn- secured by this Security Instrument by reason of any demand made
by the original Borrower or Borr¢ wer s successors in u terest. Any fo ~ arance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the exercise of any 1 ight or remedy.

11. Successors and Assiyns F.ound; Joint anc Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bin 4 anc: benefit the succ essors and assigns of Lender and Borrower, subject to the provisions
of paragraph |7. Borrower's cove 1ant - and agreemert . shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-si jning this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Proper y under the tea1s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securit:' Ins rument; and (¢ agrees that Lender and any other Borrower may agree to extend.
modify, ‘forbear or make any acc)mir odations with r :gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

1), Loan Charges. Iftle lc: n secured by ta s Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that he interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limit , then: (a) any such loan charge shall be reduced by the amount
nzcessary to reduce the charge to the sermitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lende r may choose to make this refund by reducing the principal owed
under th: Note or by making a divect | ayment to Borr wer. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepa ‘ment charge un der the Note

13. Legislation Affectinj, Leider’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Ncte or this Security In trument unenforceable according to its terms. Lender, at its option,
may require immediate payment in {111 of all sums s :cured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Ler der xercises this 00 ion, Lender shall tak e the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notict to Eorrower provid d for in this Security Instrument shall be given by delivering it or by
mailing 1t by first class mail unkss . splicable law e juires use of another method. The notice shall be directed to the
Property Address or any other acldres s Borrower desi znates by notice to 1.ender. Any notice to Lender shall be given by
first class mail to Lender's addres : stt :d herein or ary other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instr imer:t shall be deenu d to have been given to Borrower or Lender w hen given as provided
in this paragraph.

15. Governing Law; Severabi ity. This Secu -ity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propert . is | rcated. In the < ent that any provision or clause of this Security Instrument or the
Note corflicts with applicable lavs, su :h conflict sha:l not affect other provisions of this Security Instrument or the Note
which can be given effect without the -onflicting provi sion. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. EForrower shall be give n one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficizl Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred !or if a beneficial inte -est in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writte: consent, Lend: r may, at its option, require immediate payment in full of all sums
secured by this Security Instrum:nt. Jowever, this ostion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Se cur:t y Instrument.

If 1. ender exercises this op ion, Lender shall g\ 2 Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date t e notice is deh v 'red or mailed within which Borrower must piy all sums secured by
this Security Instrument. If Borrower ails 10 pay thest sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security In: trument withou further notice or demand on Borrower.

184. Borrower’s Right to Reinstate,  If Borrow er meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instr sment discontinued : t any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsta ement) before s e of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of » :udgment enfor ing this Security Instrument Those conditions are that Borrower:
(a) pays Lender all sums which then would be due 1.nder this Security Instrument and the Note had no acceleration
occurred. (b) cures any default ¢f an other covenan's or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but 1t limited to, re.isonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums sccured 9y this Securitt Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument an.{'the obligation: secured hereby shall remain fully effective as if no acceleration had
occurred However, this right to rcinst e shall not appiy in lhe_casé of acceleration under paragraphs [3or 17.
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NON UNIFORM CONVEN ANT$ Borrower and i &nder further'cove) m and agree as follows:

19. Acceleration; Rem¢ dies. Lender shall g:\ 2 riotice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in thi s Sec drity Instrument but not prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The nd tice shall specify: (i) the default: (b) the action required to cure the default; (c) a date, not less
than 30} days from the date the novice i given to Borroww :r, by which the default must be cured: and (d) that failure to cure the default
on or hefore the date specified i 1 th: notice may res 1 tin acceleral on of the sums secured by this Security Instrument and sale
of the Property. The notice shal furt wer inform Borr o ver of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existenc: of » default or any 1 1er defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified i1 th: notice, Lender a its option may require immediate payment in full of all sums secured by
this Security Instrument without furtt erdemand and r 1y invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitied to oll: t all expenses r :urred in pursuing the remedies provided in this paragraph 19. including.
but not limited to, reasonable altorr ¢ ys' fees and cot . of title evidence.

1f Lender invokes the pc wer Hf sale. Lender sl all execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Let der « election to caus the Property to be sold and shall cause such notice to be recorded in each
county n which any part of the Proserty is located. Lender or Trustee shall give notice of sale in the manner prescribed by
apphc able law to Borrower and 0 ot} er persons pres: ibed by applicable law. After the time required by apphcable law, Trustee.
without demund on Borrower, saall - ell the Propert: ¢ public auction to the highest bidder at the time and place, and under the
terms designated in the notice o fsa' ¢ in one or more | arcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by | ublic announcer ent at the time and place of any previously scheduled sale. Lender or its
desigree may purchase the Projerty at any sale

[rustee shall deliver to the pv chaser Trustec + deed conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Triste: s deed shall be | ima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the salein thefo) lowingorder: (1 toallexpenses of thesale, including, but not limited to, reasonable Trustee's
and avomeys' fees; (b) to all sun s se« ured by this Sean rity Instrument; and (<) any excess to the person or persons legally entitled
1o it.

20. Lender in Possession. U/ »on acceleration inder paragraph 19 or abandonment of the Property. Lender (in person. by
agent or by judicially appointed ecei ser) shall beentit ed to enter upon, take possession of and manage the Property and to collect
the rents of the Property including th »se past due. Ay rents collected by Lender or the receiver shall be applied first to payment
of the custs of management of the P operty and collt ction of rents, including, but not limited to. receiver's fees, premiums on
receiver's bonds and reasonable attor neys” fees, and 1 1en to the surns secured by this Security Instrument.

21. Reconveyance. Upon pi yment of all sinas secured by this Sccurity Instrument, Lender shall request Trustee to
recomey the Property and shail su render this Se. rity Instrument and all notes evidencing debt secured by this Security
[nstrument to Trustee. Trustee <hal.  econvey the Pr¢ gerty without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such pers n or persons sh: [l pay any recordation costs.

22, Substitute Trustee. Len ler may from 1:¢ 1€ to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without ¢ onve yance of the Pro jerty, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein ¢ nd 7 7 applicable law 7

23. Use of Property. Tt e Prperty is not cun :ntly used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. Ax ised inthis Security b strumnent and in the Note, “attorneys’ fees” shall include any attomeys’ fees
awarded by an appellate court.

25. Riders to this Secur ity [ 1strument. If ¢:0 2 or more riders are executed by Borrower and recorded together with this
Security Instrument, the cavena 1ts i :d agreements of 2ach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements >f th:s Security Instr iment as if the rider(s) were a part of this Security Instrument. {Check
Applicable Box(es}]

T Adjustable Rate Rider O ondominium Rider (3 2-4 Family Rider
(3 Graduated Payment Ride r 0 ’la’nnea Uhi; Development Rider
3 Other(s) {specify]

BY SIGNING BELOW Ber ower accepts an | agreés to lhe terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borr wer and record. -d with'it.

Ju e L Lawson - Borrower

- Borrower

ne For Acknowledgment]

STATE OF OREGON ....... .. R S
}SS:

COUNTY OF corrnn KEAMATH | orveresvne s s

The foregoing instrument was ac o' ledged before n-e this ... 23 = day_of November, 1994 . . . ... ...
(date)

by.....June L. Lawson

l 'ermn(x) .xcknou ledging)

. uf-rluAL SEAL .
) KA E.DEO
NOTARY PUBLIC - OREGON -
COMMISSION 1:0. 037807 "
! MYCOM HSSION EXPIRES SEPT 13, 1965

T DYy

My Commission expires: -




STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of —Muntain Tizle Co the —23rd day
of __Nov AD.19 94 ar__3:14 _  oclock __P__M.. and duly recorded in Vol. _M9% .

of — . _Mortgagas ‘on Page 36075
Evelyn Biehmn County Clerk

FEE  $30.00 o By |
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