. THIS TRUST DEED, matle this e 19,94, between
§I’l§BRY.4.J o GORDON et e+ .
ame - hemmeen e eeetemammeens = =ammeessmsesmeeass sesmwessicss <amesmmmemeeneeomme eeemammeeeeae s eaeems eaee semmmoen e , as Grantor,
INQ . , as Trustee, and
LLA, JR. an 1...,I’( ’NALD..E,...BA, LEX,...each..ﬁs_Lo... _undivided ane=half
interest e i e e - ., as Beneficiary,
W..'TNESSETH :
Grantor irrevocably grants bei gains, sells anc’ conveys to trustee in frust, with power of sale, the property in
KLAMATH . Cuount 7, Oregon, desc tibed as;

THAT PORTION OF THE NE Y <)F "HE SwW 3{. THIT LAYS NORTHEAST OF THE SPRAGUE RIVER
HIGHWAY. EXCEPTING THEREFRQM THE EAST .0 FEET IN SECTION 13, TOWNSHIP 35 SOUTH,
RANGE 9 EAST OF THE WILLAMETE MERIDIAN, IN THE COUNTY OF KLAMATH, STATE OF OREGON.
CODE 8 MAP 3509-13CA-TL 2)0 : ‘

together with all and singular the tenen ents, hereditaments ard appurtenances and &ll other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents. issu 3s and profits the -eof and all tixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURIMNG PERFORMAI/CE of each agreément of grantor herein contained and payment of the sum

of TUTTIITTIIITIIITT OURTI'EN THQUSANI _¥FIVE_ HUNDRED: AND.NQ/100--

”)" - i)ollars, with interest thereon accordmg to the terms of a promissory
note of even n date berethh, payable to benr izcxary or order : nd made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . WAl urity of ncte . Y I N

The date of maturity of the debt secired by this insti iment is the date, ststed above, on which the final installment of the note
becomes due and payable. Should the §ranrc ¢ either agres to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's i1teres? in it Wxthout i st obtammg the written consent or approval of the beneliciary, then, at the
beneficiary’s option®™, all obligations securei by this instrume it, irrespective of the maturity dates expressed therein, or herein, shall be-
come immed:iately due and payable. Tl e ex: cution by granto. of an earnest money agreement*¥-does not constitute a sale, conveyance or
assignmer:t.

To protect the security of this tru st de =d, grantor agress -

1. To protect, preserve and maii tain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. .

2. To complate or restore promp ly &rd in good and ha»sitable condition any building or improvement which may be constructed,
damaged or deatroyed thereon, and pay wher due all costs inc.urred therefor.

3. To = .aomply with all laws, ordit ancs:, regulations, cov 'nants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executmg such fi1anciag statements pa: suant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public «ifice or offices, a: well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the benehcxary

4. To provide and continuously mairtain insurance o the buildings now or hereafter erected on the property against lass or
damage by fire and such other hazards as rie beneixc:ary ma » from time to time require, in an amount not less than $£ Uil value,
written in companies acceptable to the bene‘iciary, with loss sayable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor sha/l tail for any reaso to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiraiion c f any policy of it surance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amo int collected und:r any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in wch rder as benelicia. y may determine, or ar option of beneficiary the entire amount so collected,
or any part thereof, may be released to gran:or. Such applicat on or release shall nor cure or waive any default or notice of default here-
under or invelidate any act done pursus nt tc such notice.

S. To keep the property free from ccastruction liens tnd to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property lefore any part of sucli taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to benefic ary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantcr, eit ter by direct pay. nent or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, riuake payment thereo!, and the amount so paid, with interest at the rate set forth in the note
secured hereby. together with the obligition: described in par igraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, witl out + aiver of any righ s arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hers nbefore describsc', as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligaticn hs ein described, zn i all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at ths opt‘on of the benetn iary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trur ¢ deed.

6. To pay all costs, fees and expinses of this trust inch ding the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or .n en orcing this oblid. tion and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any .«ctio:: or proceeding v :rporting to affect the sscurity rights or powers of beneficiary or trustee;
and in any swit, action or proceeding in wh'c h the beneficiary or trustee may appear-, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evide nce of title and t e beneficiary's or trustee's attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all ca:es skall be fixed by -} 2 trial court and in the event of an appeal from any judgment or decree of
the trial cours, grantor further agrees to pay mch sum as th: : ppellate court shall adjudge reasonable as the beneticiary's or trustee's at-
torney’s fees on such appeal.

It is murually agreed that:

8. In the avent that any portion or 1! of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so ele:ts, (: require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Jead Act provides that the trustee } ereunder must be oi:her an attomney, who is an active member of the Oregon State Bar. a bank, trust company
or savings and i3an association authorized to di: busliess under the laws of Oregon or the United States, a title insurance company authorized to insure title to reat
property of this state, its subsidiaries, afffllates, s gents or branches, the Untt +d Stales or any agency thereof, or an escrow agent licensed under ORS 696.505 to 636.585.
*WARNING: 12 USC. 1701}-3 regulates and, m 1y proalbit exercise ‘of this oplion.

**The publisher suggests that such an agreer mi at:drass the Issus of o minlnu benanclafy's consent In complete detall.
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which are in excess of the amount requi red t.>-pay all reasonat le costs, expenses and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid ‘o :be naticiary and applied Sy it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts, ily o1id or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrons, uf its own expense to take such actions and te such instr ¢ts as shall be necessary
in obtaining such compensation, promp:ly ujon beneficiary’s - equest.

' 9. At any time and from time tc tin upon written reuest of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of fu 1 recnveyances, for < ncellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (‘&) conssnt t) the making of +ny map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join i1 amm subordination o - other agreement affecting this deed or the lien or charge thereof; (i d)
reconvey, without warranty, all or any part »f the property. *'he grantee in any reconveyance may be described as the ‘“‘person or persons
legally entitlad thereto,” and the recitals tin rein of any mart.ts or facts shall be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned ‘n ti s paragraph shall be not less than $5.

10. Upon any default by grantor heroi -nder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without reg wd to the adequiecy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part there of, in its own na e sue or otherwise collect the rents, issues and protits, including those past
due and unpa:d, and apply the same, iess ¢ s and expens=: of operation and collaction, including reasonable attorney's fees upon any
indebtedness secured hereby, and in su:h or ler as beneficiary may determine.

11. The entering upon and takiry! pos essiont of the proserty, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compen \ation: or awards for ar y taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any lefau 't or notice of de ault hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in pay ment of any indebtedre s secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to suh psyment and/or pe tormance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bery ticiary may elect to proceed to forecloss this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by adv.: tissment and sale . or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary mav have. In the = ent the beneficiary elscts to foreclose by advertisement and sale, the bene-
ficiary or ths trustee shall execute and cause to be recorded a wvritten notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee ‘hall fix the time and place of sale, giva notice thereof as then required by law and proceed
to foreclose this trust deed in the manier o cvided in ORS §5.735 t0 86.795.

13. After the trustee has comnuinced foreclosure by &dvertisement and sale. and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or &1y other person s privileged by ORS 86.753, may cure the default or defaults. 1f the default
consists of a failure to pay, when dus surs secured by ths trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion ai would not then be due had no defaul? occurred. Any other default that is capable of being
cured may de cured by tendering the serlo mance required 1inder the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person elfectir¢ th. cure shall pav to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togetiter + ith trustee’s and 1ttorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held n the date and it the time and notice of sale or the time to which
the sale may be postponed as provided by aw. The trustee 113y $e ) i i | or in separate parcels and shall sell
the parcel ar parcels at auction to tho hijiest bidder for caih, payable at the time o hall deliver to the purchaser its deed
in form as required by law conveying the rroperty so sold. ut without any covenant or warranty, express or implied. The recitals in the
deed of anv matters of fact shall be conc usive proof of tle ¢ruthfulness thereoi. Any person, excluding the trustee, but including the
grantor and bensticiary, may purchase at {1e sale.

15. When trustee sells pursuant to !¢ powers provide d herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the comper: aticr of the trustee awd a reaso. ¥ rney, (2) to the obligation secur
the trust deed, (3) to all persons having re .orded liens subs quent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority ¢nd { !) the surplus, i t my, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may from time to ri ne appoint a $1:¢ ©SS0f Of SUCCEeSSOrs to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appinta ent, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon anr fnr tee herein or appointed her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which when recorded in the mortgage records of the county or counties in which the
property is situated, shall ba conclusive 3 oof of proper &n. sointment of the successor frustee.

17. Trustee accepts this trust when -his deed, duly = scuted and acknowledded, is made a public record as provided by law. Trustee
is not obligated to notify any party leret. of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a part:’ url-ss such action or proceeding is brought by trustee.

The grantor covenants and agre s to ind with the ben--liciary and the beneficiary's successor in interest rhat the grantor is lawfully
seized in fee simple of the real prope:ty &1 d has a valid, un-ncumbered title thereto

30915

and that the grantor will warrant and fors rer detend the sx e against all persons whomsoever.

The grantor warrants that tha proc ieds of the loar 1 apresented by the above described note and this trust deed are:

(a)* primarily for grantor's persoru 1, family or hous -hold purposes (see Important Notice balow).

(b) for an organization, or (even i‘ grantor iz @ nzb 'ral person) are lor business or commercial purposes.

This deed applies to, inures rc the seneiit of and biids all parties hersto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors ad asiigns. The term b-neficiary. shail mean the holder and owner, including pledges, of the contract
secured hereby, whether or not nams 1 as .. beneticiary here n.

In construing this trust deed, t is: nderstood that ¢ e grantor, trustee and lor beneficiary mvy each be more than one person; that
il the conrext so requires, the singulir she il be taken to i wn and include the phural, and that generally all grammatical changés shall be
made, assumed and implied to make the jrovisions hereo: .\pply equally to corpor-ations and fo individuals.

IN WITNESS WHEREOF. the grantor has executed this instrument the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining suf, » hichever warranty a) or (b is 3 N

not applicable; if ty (a) is applicoble. a-1d the benaficiary | . o creditor
as such word Is defined in the Truth-in Lend ag Act and Reguicdon Z, the
beneficiary MUST ply with the Act ind F egulation by makiig required
disclosures; for this purpose use Stevens Nes: Form No. 1319, ot quivalent.
If complionco with the Act is not requirs §, dis:

SR -
STAT} OF CIREOERE C¢ anty of o woos SERAMEREH e yss.

insfrument wa:: acknowled ged before me on . NOVEMBER /&7 .
: ‘SHERRY J. GORDON . i

instrument w a « acknowledged before me on

——

REQUET H) + FULL RECONVEY A' {CE (Vo be used only when obligations have been paid.)

TO: e e e oo e+ e masiea o semvvesamesiia 4 Sy Trustee - .

The undersignod is the legal owre - and holder of .4 indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and sathtiec. You hareby are irected, on payment to you of any sums owing fo you under the terms of the
trust deed or pursuant to statute, {2 car col all evidence: f indebtednasy secured by the trust deed (which are delivered to you herewith
together with the trust deed) and 10 rec mvey, without 1. «ranty, to the .parties designated by the tarms of rhe trust deed the estate now
held by yreu under the same, Mail {scoin qjanca and doci N8N8 £0 v e coecrmese o e eeeeeaeer ouate s etemereans seseseeasremasessmemsasamsrtoriee et

DATED:. ... Y ) [

Do not lota or destroy: this Trust Déed ¢ R THE: NOTE which it searas.
Both mus? be deliversd to the trustes for conc ellation before
reconteyancy will be made.
e :




CALIFORNIA ALL-PURPOSE ACKN \WLEDGMEN

State of _CQard; Som .-
County of __4Az2 4205017

On Naw S, 19947 before me, A= \ \ P ,
DATE 7 1E, TITLE OF OFFICER - .G.. "JANE DOE/NOTARY PUBLIC

personaily appeared ___ Sdlerkry X Kok dbor,

NAIE(S) OF SIGNER(S)

] personally known to e - OR - [o* proved to me on the basis of satisfactory evidence
to be the person(s) whose name(s) is/are
subscribed to the within instrument and ac-
knowledged to me that he/she/they executed
the same in his/her/their authorized
capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s),
or the entity upon behalf of which the
person(s) acted, executed the instrument.

PPN WITNESS my hand and official seal.
S7=X  OFFICIAL SEAL é
l%"%ﬁf" NOTARY H\AM: ‘L:AmeA ' 3

; Gl : -
% : ALAME DA UMY Z SIGNATURE OF NOTARY

16011¢e 1 E
M[Ccmni‘zl::n:o&?m
i 1 OPTIONAL =»

Though the data below is not 1equi ed by law, it ma prove valuable to persons relying an the document and could prevent
frauciulent reattachment of this for1-. :

,~GAPAGITY CLAIMED B SIGNER DESCRIPTION OF ATTACHED DOCUMENT

@/l NDIVIDUAL

[J CORPORATE OFFICER : S )E )

. . TITLE OR TYPE OF DOCUMENT
TnEy : o :

L] PARTNER(S) L! usireD
. * GENERAL : /
L] ATTORNEY-IN-FACT ‘ L NUMBER OF PAGES
TRUSTEE(S) ' :
GUARDIAN/CONSERVAT(IR ,
OTHER: __ - : e MNovERBER ) ) G/
‘ j ‘ DATE OF DOCUMENT 7/

SIGNER IS REPRESENTING:
NAME OF PERSON(S) OR ENTITY(IES)

— SIGNER(S) OTHER THAN NAMED ABOVE

R RO BT CETEET

STATE OF OREGON: COUNTY O} KLAMATH:  ss

< Filed - for record. at-request of _: Aspén Title Co - ! the 23rd

N y
of Nov AD.,19. 24 at___3:36  oclock ___PM.. and duly recorded in Vol. ___M94
of ——- . Mortgages .~ on Page __36090 .

Evelyn :3iehn ~ County Clerk

FEE  $20.00 By M2 iiteows AU 20 alais




