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THIS TRUST DEED, made this . dayof..Na lemher L . 19.94 _, between

. ....Laitence: ,.F\._..Bigqni _and. Brunhilde Bigo uasﬂusha 1d_and Wife with_the.xight of as Grantor,
_Klemath  aounty. Td e 00 it e S s e i survivoxship....., as Trustee, and

cArkie Mde JORUSON. st . e i L as Beneficiary,
oot . - VW ITNESSETH: i an
Grantor irrevocably grants, bargains, selly anf conveys to o ustee in trust, with power of sale, the property in
_Klamath. oo County, Oregon, described @s: o v v s Beis o 5 e i
Lot 7 in Block 4, Tract 1137 Meadcwglenn, according to the official plat thereof
on file in the office of the County {lerk of Klémath County, Oregon.

v /
s :

together with all and singular the tenements, hereditame nts 3 «d appurtenances and all other rights thereunto belonging or in anywise now
or herealter zppertaining, and che rents, issuss and prol ts th rreof and all £iz t tes now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFO RM + NCE of each agt -exnent of grantor herein contained and payment of the sum

o AmERRRASix Thousand Three Hundred z1d No/100%: kkkkdkiikkiih ik ikiiikikiiihiis

axk*k, 200, OQ***"“***************"**’ Doilars. vith interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or «wde’ and made by gr: nfor, the fina! payment of principal and interest hereof, if

ot sconer paid to be due and sayable . Decemher. . 4. A¥F 2104

The dat of maturity of the debt secured by tlus ins rument is the : te, stated above, on w hich the final installment of the note
becantss due and payable. Should the grantor either ait ee i« , attempt to, or i Ctually sell, convey, or assign all (or any part) ol the prop-
erty or all Cor any part) of jrantor's interest in it witl out 1irst obtaining the written consent or approval of the beneficiary, then, at the
beneticiary's option*, all obligations secured by this initrun ent, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and pavable. The execution by {rartr of an earnest 1 loney agreement** do-s not constitute a sale, conveyance or
assignmen?. ' .

To protect the security of this trust deed, grantor agro ¢ -

1. To protect, preservs and maintain the propet'y in good condition &« repair; not to remove or demolish any building or im-
provement therson; not to commit or permit any waste of th» property.

2. To compléte or restore promptly and in good ind | abitable conditio 1 any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs 1 curred therefor

3. To comply with all lews, ordinances, regulatios, ¢« venants, conditio 18 and restrictions atfecting the property; if the beneficiary

so requests, ro join in ting such fi ing stateme ats p rsuant to the U iform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or ol ficer, as well as the st of all lien searches made by filing officers or searching
agencies as ma s be deemed desirable by the beneficiary .
4. To provide and continuously maintain insut ince on the buildings now or hereafter erected on the propertysﬁbmtoﬁ,ss or
damage by lire and such otker hazards as the beneficiiwy 1 ay from time t> ‘ime require, in an amount not less than § 7 - . )
written in companies acceptible to the beneliciary, wilh Ioe s payable to the i itter; all policies of insurance shall be delivered to the bene-
ticiary as soon a3 insured; if the grantor shall fail for anv rea on to procure a1, such insuran.e and to deliver the policies to the heneficiary
at least fifteen days prior to the expitation of any poliiy of insurance now or hereafter placed on the buildings, the beneticiary may pro-
cure the same it grantor’s eap=nse. The amount collectd ur {er any fire or o-her insurance policy may be applied by beneficiary upon
any indebtedness secured hersby and in such order as be nefic ary may determii e, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such &pplic ition or release s.-all not cure or waive any default or notice ol detault here-
under or invalidate any act Jone pursuant to such noti: e,

5. To knep the property free from construction lier: and to pay all :axes, assessments and ather charges that may be levied or
assessed upon i against the property belore any part of :1 ch taxes, assessa snts and other charges become past due or delinquent and
promptly delivsr receipts thurefor to beneticiary; shou d th: grantor fail to o ake payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by dirct . yment or by pro ‘iding beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment ‘hers f, and the amcu 1t so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in ¢ wagraphs 6 and  of this trust deed, shall be added to and become a part ol
the debt secured by this trust deed, without waiver of any 1i thts arising from rreach of any of the covenants hereof and for such payments,
with interest ss aforesaid, the property hereinbefore d iscr 1 ed, as well as 1h+ grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein descri bed and all such pavinents shall be immediately due and payable without notice,
and the nonpavment thereof shall, at the option of the bere liciarv, render &l sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fves and expenses of this trst in sluding the cost . title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing th s oluigation and trurt e's and attorney's fees actually incurred.

7. To aspear in and defend any action or proce ding purporting to ai ‘ect the sscurity rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the bensficic ry or trustee ma, appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of tit e an! the beneficiary': or trustee’s attorney's fees; the amount of attorney's fees
menrioned in riis paragraph ” in all cases shall be fixed by the trial court ad in the event of an appeal from any judgment or decree of
the trial court. grantor further agrees to pay such sunp: as th s appellate cous t shall adjudge reasonable as the beneficiary’s or trustee’s ar-
torney's fees aa such appeal

It is mutually agreed that:

8. In tle event that any portion or all of the jrop: ty shall be takes1 under the right of epinent domain or condemnation, bene-
ticiary shall have the right, it it so elects, to require thar all or any port:o1 of the monies payable as compensation for such taking,

NOTE: Tha Tus: Deed Acl provides that the trustes hereunder a ust by either an attorney, «+ho is an active member of the Oregon State Bar, a bank, trust company
or savings and Ican assoclation authorized to do business under the f2:vg of Oregon or the tinited States, a titls Insurance company authorized to Insure title to real
properiy of this 5l ats, its subsldlaries, affiliates, agents or branche: , the United States or any 2 jency there, or an escrow agent licensed under ORS 636.505 to 696.585.

*WARNING: 12 USC 1701}-3 requlates and may prohibit exerclsa.0! this option.
**The publisher suggests that such an agresment address the issue 1 oblaining benefisi:ry’s consent in complete detail.
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which are in vxcvess of the amount required to pay all reass able costs, expet. wes and attornsy's fees necessarily paid or incurred by grantor
in such proddodings, shall be paid to beneficiary and 1pp/id by it tirst upo 1 any reasonable costs arid expenses and attorney's fees, both
in the triaf an § appellate cour ts, necessarily paid or inc irred by bereficiary in such proceedings, and the balance applied upon the indebted-
ness secursd Yereby; and grantor agrees. at its own exps 188, to take such actions and execute. such instruments as shall be necessary
in obtaining such compensation, promptly upon benel cinry s request. R

9. Ar any time and from time to time upon wiltten tequest of benel siary, payment of its lees and presentation of this deed and
the aote tor ardorsement (in case of full reconveyances, kv cancellation), v/ “hout affecting the liability of any person for the payment of
the indebtednsss, trustee msy- (a) consent to the mai ing ! any map or p’e* of the property; (b) join in granting any easement or creat-
ing sny restriction thereon. (c) join in any subordir aticr or other agreen ent affecting this deed or the lien or charge thereof: ( d)
recortrey, witlout warranty, Il or any part of the property The grantee inn wny reconveyance may be described as the “person or persons
legallvy entitlex! therato,” and the recitals therein of a1 Y pu tters or facts siull be conclusive proof of the truthfulness thereof. Trustee's
fees lor any of the services mrentioned in this paragrayph sh dl be not less tiu n $5.

10. Uporr any default bv grantor hereunder, benfics 'y may at any ‘i ne without notice, either in person, by agent or by a receiver

:u ity for the indebtedness hereby secured, enter upon and take

L in i 2 +1 vise collect the rents, issues and profits, including those past

due and unpa d, and apply the same, less costs and o persas of operation &d collection, including reasonable attorney’s fees upon any
indedtedness sscured hereby, ind in such order as ben ificia ¥y may defermix .

11. The sntering upon end taking possession of | ke /2 operty, the colis tion of such rents, issues and profits, or the proceeds of fire
and other ‘nsurance policies or compeasation or award: for ny taking or der age of the property, and the application or releass thereof as
aforesaid, skal’ not cure or wuive any default or notic:- of ¢ ofaultr hereunder ar invalidate any act done pursuant to such notice.

12. Upor default by grentor in payment of any inde btec'r ess secured hereb - or in grantor’s performance of any agreement hercunder, time
being of the e:serco with respect to such payment and lor r erformance, the | eneficiary may declare all sums secured hereby immediately
due and payalle. In such an ovent the beneficiary ma s el t to proceed to f reclose this trust deed in equity as a mortgage or direct the
trustee to lore:lose this trust deed by advertisement 11d sa 'e, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the .-vent the benef.c ary elects to foreclose by advertisement and sale. the bene-
ticiary or the trustee shall execute and cause to be recorded . written notice » default and election to sell the property to satisfy the obliga-
tion sscured Aoreby whereupon the trustee shall tix the tity- and place of 3 e, give notice thereol as then required by law and proceed
to foreclose th.s trust deed in the manner provided in '\ )RS 36.735 to 86.795

13, Afrer the trustee has comunenced foreclosure by dvertisement zn{ sale, and at any tinwe prior to 5 days before the date the
trustee conduc!s the sale, the grantor or any other peison : o privileged by RS 86.753, may cure the default or defaults. If the default
cons:uzs of a Liilure to pay, » hen due, sums secured bv the trust deed, the ¢ sfault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not ther be due had no . efault occurred. Any other default that is capable of being
cured may be wured by tendsring the performance reiired ander the obligai ‘on or trust deed. In eny case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pav to the beneficie -y all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's ami attorney’s fees n t exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and’ it the time anc alace designated in the notice of sale or the time to which
the sale may b2 postponed as provided by law. The trustee nay sell the prep 'rty either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder ior oz sh, payable at 1b s time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law coaveying the property so wld Sut without any ovenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proo! of ‘i-a truthfulness -} sreof. Any person, excluding the trustee, bur including the
4rantor and beaeliciary, may purchase at the sale.

15, Wher trustee sells pursuant to the powers provide d herein, trustes shall apply the procecds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trus‘ee 31d a reasonable « harge by trustee's attorney, (2) to the obligarion secured by
the trust deed, (3) to all persons having recorded liens subse quent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surples, it wy, to the grart t or to any successor in interest entitled to such surplus.

16. Beneficiary may from time ro time appoint .1 suc eSsor or Successc s to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and wii hout conveyance to tl e successor trustee, the latter shall be vested with all title,
powers and duies conferred upon any trustee herein nmed or appointed Fe eunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, w hich, when recorded it the mortgage records of the county or counties in which the
property is sitvated, shall be conclusive proof of propec apyp-ointment of the : uccessor trustes,

17. Trustoe accepts this trust when this deed, du Iy exscuted and ackro vledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale 1:mder any other o sed of trust or of any action or proceeding in which grantor,
beneficiary or rrustee shall be a party unless such acticn or oroceeding is bro 1ght by trustee.

The grantor covenants and agrees to and with the bene ‘iciary and the b-neficiary’s successor in interest that the drantor is lawfully
seized in fee simple of the real property and has a valid . uns wumbered title t wereto

and that the grantor will warrant and forever defend the- sarn s against all pers ns whomsosver.

The grantor warrants rhat the proceeds of the lon r» sresented by the ibove described note and this trust deed are:

{a)* privaarily for grantor’s personal, family or }ous old purposes (te Important Notice beiow),

(b) for in organization. or Ceven if grantor is & aativ al person) are {0 business or commercial purposes.

This dael applies to, im:res to the benefit of and birc t all parties here ‘o, their heirs, legatees, devisees, administrarors, executors.
sersonal represeatatives, successors and assigns., The ter1o ber-oficiary shall o the holder and owner, including pledgee, of the conrract
secured hereby, whether or not named as a beneficiary | eceir

In constrzing this trusr deed, it is understood tha! ths grantor, trustee ..nd/or beneticiary may each be more than one person; that
‘l the context si requires, the singular shall be taken to mew: and include the plural, and that generally all grammatical changes shall be
made, assumed nd implied ¢t make the provisions here of ar ply equally to co. porations and to individuals.

IN WITNESS WHEREOF, the grantor has 3xecuted this i 1s¢ t the day and r ﬁrsove written.

¢ IMPORTANT NOTICE: Delote, by lining out, whichever wamanty {a) or {b} is
not appliceble; it ity {a) is applicable and the beneficiary is ¢ creditor
as such word is defined in the Truth-in-Lending Act and Regulatioy Z, the
beneficiary MUST comply with the Act and Regulation by mcking required
disclosures; for this purpose use Stavens-Ness Form No. 1319, or eqaivalent.

if compliance wih: the Act is not required, disregard this notice. - - - xhild.e..:Bigcmi...
STATE OF OREGON, Courty of ... Klam: th_. ..
This instrument w as a :knowledged a-fore e on . Novemher. 25, . ... .
by .. Lawrence F. Bigori and Brunl flde Bigoni '’

This instrument w as a-knowledged d-fors meon ... ... .

B! GEY-
?ﬂmY PUBLIC - OREGON
COMMISSICN NO. 037923
EXPIRES SEPT. 1 L)

STATE OF OREGON: COUNTY OF KLAMATH; ss.

Filed for record at request of _____ Klamath' Coynty ‘Title Co D @it - othe 25th day
of - ‘‘Now' _AD, 1994 "at 3228 ©  oclock - _P M., and duly recorded in Vol. _____M94
‘ of . mortgsges  onPage__ 36136 .
s Evelyn Biehn «: County Clerk
By Q apalivee




