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THIS T. RUST DEED made vhis

e R . , as Grantor,
J— .. .. MOUNTAIN. .TITLE. ('OMIANI .QF. IGZALATH CQUKTY ., as Trustee, and
TRUSTEE..OF.. THE..LYDIA . MEHLI}G.. L LT TRUST. ..

wI T VESSETH:
Grantor irrevocably grants, barga ns, sells and cinveys to trustee in trust, with power of sale, the property in
Counity, - )regon, descr ited as:

Lots 1 and 2, Block 38, SECOND ADLITION TO THE CITY OF KLAMATH FALLS,
according to the ofiicial plat thereof on file in the office of the
County Clerk of Klamattk .County, Oregon.

tofether with all and singular the tenemen s, he -editaments and ¢ opurtenances and all other rights thereunto belonging or in anywise now
ot hersafter appertaining, and the rents, iswes wnd profits ¢herc f and all $ixtures now or hereafter attached to or used in connection with
ths property.

FOR THE PURPOSE OF SECURINGC: PERFORMANG % of each agre t of grantor hercin ined and payment of the sum

ot **FIVE THOUSAND. . AlD.-£0-/ 1@Oths!****

. Dollars, with interest thereon according to the terms of a promissory
nc te of e even da . here-wnth pnyab)a to bt nef‘t ary or order ar: ¢ made by grantor, the final payment of principal and interest hereof, it

fict sooner paid, £ be due and payable POL_terms of note = so

The date of maturity of the debf sicure 1 by this instrun ent is the date, stated! above, on which the final installment of the note
tecomes due and payable. Should the grastor ¢ ither adree to, at smpt to, or actually sell, convey, or assign all (or any part) of the prop-
etty or all Cor nny part) of grantor’s intesest i:1 it without first >bluining the written consent or approval of the beneficiary, then, at the
te neficiary's option®, all obligations securd Iy this instrumert irrespective of the maturity dates expressed therein, or herein, shall be-
ceme immediatehy dus and payable. The 1xecs ion by grantor o an earnest money agreement** does not constitute a sale, conveyance or
astignment.

To protect the socurity of this truse deed granter agrees:

1. To protuct, preserve and mainta n tiv property in goo ! condition and repair; not to remove or demolish any building or im-
ptavement thereon; not to commit or per:a it ar v waste of the pt -perty.

2. To coruplete or restors promptly and n good and habit ble condition any building or improvement which may be constructed,
da muged or destroyed rhereon, and pay wil en e all costs incu~ «d therefor.

3. To comply with all laws, ordinan es, r :gularions, coverv ats, diti and restricti affecting the property; if the beneliciary
1) requaests, to join in executmg such finai1ciny] staterments pursu wnt to the Uniform Commercial Code as the beneticiary may require and
to pay lor filing rame in the proper publi: ofii ® or olfices, as v ell as the cost of all lien searches made by filing officers or searching
14ncies as may Lo deemed desirable by rl e ben -eficiary.

4, To provide and continuously pinivn insurance on xhe buildings now or hereafter erected on the propemtngﬁﬂglﬂssab‘le
Jdamage by tira and such other hazards a4 the :eneficiary may i om time to time require, in an amount not less than §
¥ritten in companias acceptable to the bs iefiu ary, with loss pa able to the latter; all nolicies of insurance shall be delivered to the bene-
tciary as soon at ‘nsured; if the grantor shidl Ly | for any reason t » procure any such insurance and to deliver the policies to the beneficiary
1t least lifteen days prior to the expiratict of ¢ 1y policy of insu ance now or hereafter placed on the buildings, the beneficiary may pro-
are the same av jrantor’s expense. The avourt collected under « ny fire or other insurance policy may be applied by beneficiary upon
any indebtednes vecured hereby and in suc ord i as beneliciars 1 way detfermine, or at option of beneficiary the entire amount so collected,
37 any part therscf, may be released fo grinto- Such applicaticn or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to su :h notice.

5. To keep the property Iree from zon:t -uction liens and to pay all taxes, assesstaents and other charges that may be levied or
axessed upon or against rhe property beftre w1y part of such t: xes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneiicia-: ; should the gra tor fail to make payment of any taxes, assessments, insurance premiums,
lia1s or other cha ges payable by grantor, tither by direct paym= ¢t or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, ar its option, maks p.r ‘ment thereof, ard the amount so paid, with interest at the rate set forth in the note
secured hereby, todether with the obligations c¢'e scribed in paragt pphs 6 and 7 of this trust deed. shall be added to and become a part of
the debt secured by this trust deed, withou: wai er of any rights ¢ rising from breach of uny of the covenants hereof and for such payments,
wirh inrerest as aroresaid, the property he einn -fore described, a: well as the grantor, shall be bound to the same extent that they are
barind for the payment of the obligation | ereir described, and &'l such payments shali be immediately due and payable without notice,
arxl the nonpayrient thereof shall, at the ostion of the beneficiat », render all sums secured by this trust deed immediately due and pay-
abe and constituts a breach of this trust dsed.

6. To pay ull costs, fees and expens s or ‘his trust includi; § the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in ¢ nforcing this obligat:o 1 and trustee’s and attorney’s fees actually incurred.

7. To appear in and delend any action o proceeding purprting to atfect the security rights or powers of beneficiary or trustee;
anvd in any suit, action or proceeding in wlich ! % beneficiary ot trustee may appear, including any suit for the foreclosure of this deed,
to- pay all costs and expenses, including evidem: of title and the jeneficiary’s or frustes’s attorney's fees; the amount of attorney's lees
mentioned in this paragraph 7 in all cases shall be fixed by the t-ial court and in the event of an appeal from any judg¢ment or decree of
the- trial court, grantor further agrees to pav suc % sum as the app ‘llate court shall adjudge reasonable as the beneficiary's or trustee's at-
tor ney's fees on such appeal.

It is mutuaily agreed that:

8. In the event rhat any portion or all 5° the property sh il be taken under the right of eminent d in or tion, bene-
fic ary shall have the right, if it so elects, to r -quire that all or any portion of the rnonies payable as compensation for such taking,

o,

NOQTE: The Trust Deed Act provides that the trusta: hers inder must be eithar an attorney, who is an active member of the Oregon State Bar, a bank, trust company
of ravings and loan association autherized to do by sines: under the laws of {-egon or the United States. a title insurance company authorized to insure title to real
proaerty of this state, its subsidiaries, affiliates, ager ts or tmnches. the United States or any aqency thereo!, or an escrow agent licensed under ORS 696.505 to 696.585.
"WARNING: 12 USC 1701}-3 regulates and. may | rohi:{ exercise of this cp:ion. ' ’

"T he publisher suggests that such an agreemenl addna ss the Issue of u’.zt: aing beneﬁclalys consent in complete detail.
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t-quu ed 114 pay all T , r and ntlornsys fees necessarily. paid or incurred by grantor
irx:such” prooaedmga, shalt be paid to bs ielici ary and applied 1y it fiest upon any! ireasonable costs and expenses and attorney’s fees, both
in the trial and appellate ¢ourts, necessar Ty 1+ id or incurred b+ Yeneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, a! ifs own expenss, to take such actions and execute such instruments as shall be recessary
in obtaining such compensation, prompt, y.upom beneficiary’s 1--quest.

9, At anv time and from time to tims apon written reg-iest of bensliciary, peyment of its fees and presentation of this deed and
the note for endorsement (in case of full reco weyances, for ca; «cellation), without atfecting the Ixabihty of any person for the payment of
the indebtedness, trustee may (. a) conse nt to the making of a1y map or plat of the property; (b) join in granting any easement or creat-
ing any restricrion thereon; (c) join in ams subordinationr <t other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any tart ofithe property. T 1e grantee 'in dny reconveyance may be described as the “person or persons
'egally entitled thereto,” and the recital: thw sin of any matie s or lacts shall be conclusive proot of the truthfulness thereof. Trustee's
tees for any of the services mentioned it th's paradraph shal e not less than $5.

10. Upon any default by grantor | ereu.der, beneficiary: nay at any time without notice, either in person, by agent or by a receiver
to be appomtm’ by & court, and without regs -d to the adequac v of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part (herecf, in its own nax 2 sue or otherwise coliect the rents, issues and profits, including those past
due ‘and unpaid, and apply the same, less c>ts and expenses f operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in suc ord v as beneficiary- nay determine.

11. The entering upon and taking pos:se ssion of the proprty, the collection of such rents, issues and protits, or the proceeds of tire
and other insurance policies or compens: tion » awards for ary taking or darmage of rhe property, and the application or release thereol as
aforesaid, sha!l not cure or waive any difau!i or notice of defs ult hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in pays ent ¢ tany indebtedne s secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to suci1 pay nent and/or pe-1 rmance, the beneficiary may declare all sums secured hereby immediately
due and payabis. In such an event the lenel ciary may elect t proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foroclose this trust deed by alvert sement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary ma have. In the eve 1t the beneliciary elects to foreclose by advertisement and sale, the bene-
Hciary or the trustee shall execute and ci use t 3 be recorded a % -itten notice of default and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee st all fix the time ad place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner prc vided in ORS 85 735 to 86.795.

13. After the trustee has commened !oréclosure by ad ‘ertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor o1 anv other person sc rrivileged by ORS 86 753, may cure the default or defaults. If the default
consists of a failure to pay, when due, tumy secured by the !r 1st deed, the default may be cured by paying the entire amount due at the
time of the cure othar than such portio1 as vould not then b . due had no default accurred. Any other default that is capable of being
cured may be cured by tendering the perforr ance required urder the obligation or rrust deed. In'any case, in addition to curing the de-
fault or defaults, the person effecting the -wure shall pay t the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togethe - wit 1 trustee’s and at‘orney’s fees not ding the provided by law.

14. Otherwise, the sale shall be keld 1 the date and =t the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided 1y lins. The trustee ne v sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the lighs ¢ bidder for ca:h payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying tiwe pt :perty so sold, Fu * without any covenarnt or warranty, express or implied. The recitals in the
deed of any matters of fact shall be c« nchi: ive proof of tha truthiulness thereol. Any person, excluding the trustee, but including the
grantor and beneliciary. may purchase st ths sale.

15. When frustee sells pursuant r¢ the oowers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation ot the trustee ard a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed', (3) to all persons having rec> ded liens subsequ ent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority anc (4.) the surplus, if en 7, to the grantor or to any successor in interest entitled to such surplus.

16. Benoficiary may from time to time appoint a succe: sor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoir tmer ¢, and without  aveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any ( ‘ust>- herein named o appointed hereunder Each such appointment and substitution shall be
made by written instrument executed by ben sficiary, which, % %en recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive procf of proper appa atment of the successor frustee.

17. Trustee accepts this trust whe thi - deed, duly exec¢ tted and acknowledged, is made a public record as provided by law. Trustee
is not obhgat:-d to notify any party hersto 2 pending sale un fer any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a party unless such action or oceedmg is brought by trustee.

The grantor covenants and agrees 10 an ! with the benefi fary and the Beneliciary’s successor m mterest that the grantor is lawfully
seized in fee simple of the real property and :-as a valid, unerc :mbered title thereto EXCEPT

and that the grantor will warrant and {o ever defend the sama 1gainst all persons whomsoever.

The grantor warrants that the proceed : of the loan repr »Sented by the above described note and this trust deed are:

(a)* primarily for gmntors personal, 1 amily or houseko d purposes (see Important Notice below),

(b) for an organization, or (ever if i antor is a natura person) are for business or commercial purposes.

This deed applies to, inures to th ber =fit of and binds all parties hereto, their heirs, leg devisees, administrators, executors,
personal representatives, successors and :issi¢r s. The term bere -iciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named a1 a b neficiary herein.

In construing this trust deed, it it und--rstood that the g-antor, trustee and/or beneliciary may each be more than one person; that
if the context so requires, the singular siall ta taken to mean wnd include the plural. and that generally all grammatical changes shall be
made, assumed and implied to make the pro isions hereof app y equally to corporations and to individuals.

IN WITNESS WHEREOF , the grantor has e cecuted this instryrment the day an above written.

« IMPORTANT NOTICE: Delete, by lining out, which ov.t wun'an’y (u) er{b) ‘Is

not applicable; if warranty (a) Is applicable and ¢ beneficlary s @ « reditor

as such word is defined in the Truth-in-len ding et and Regulotica Z, the
beneficiary MUST ‘comply with the Act and Regw: ationy by. muking required
discl for this use Ste Nes: Foirr.No. 1319, or equ: valent.
If comphunce with the Act is not required, disregsd this nolks.

Ll :» STATE O.F OREGON,; Courn y of
This ins-rument was a¢ knowledged before me.on-
by - .
" . This ins-rument was ac knowledged beforé mé on.
by i S :
as PR
of —

,l;{y_' W ﬂh’»m,

A S R N

iU My dommission expires

REQUEST FO ¢ FUL. RECONVEYANCE {6 be used only when obtigations have been paid.}

TO:. . B -~ rimnvenees, 4 rUSEEE

The underugned is tbe Iegal owner arc holder of aII ind--btedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied, You hereby are direct :d, on payment fo you: of any sums owing to you under the terms of the
trust deed.or. pursuant to statute, {o caicel 1 I evidences.of. im/ebtedness secured by the trust deed (wnich are delivered to yoa herewith
together with the ‘frost deed) and -+ without' wanan -y, to the partxes desxgnated by the ternzs of the trust deed the estate now

EE o

Do not Tose or clastroy 1his Trust Deed OR THE NOTI which it secures.
Soth must be daliversd to the trustee for canc \latic o before . ome rmcametemot <eteressaesssesesres sasmein et et ¢ e eraneennn e e e
ucapvzygn'cp ‘wi!l be made. Cous omiu ) Beneixcmty




| L.ALIFORNIA ALL~PURP

1 State of Cahfomla
- County of Stanislaus

On _ I8 rlov.94 , befare me, Vlctona B. Shea, a Notary Public
(date)

Personally appeared (- Lm: Dird

name of individual(s)

lj Personally known to ma CR [Z] rroved to me on the basis of satisfactory evidence
1) be the person{s) whose name(s) isfare sub-
scribed to the within instrument and acknowl-
edged to me that he/shekhrey executed the same
in his/herAheir authorized capacit(ies)y, and that
ty his/herkheir signature(s) on the instrument the
rerson(s) or the entity upon behalf of which the
ferson(s) acted, executed the instrument.

WITNESS my hand and official seal.
- Notary Signature

} DA 3 SRS S S S ST Op“lONAL RO

‘Though the data below is not required by law it may prove valuable to persons relying on the
document and prevent fraudulent reattachment of this form.

CAPACITY CLAIMED BY SIGNER DESCRIPTIQN OF ATTACHED DOCUMENT

=} INDIVIDUAL
a CORPORATE

- Trust Deed
PARTNERSHIP O LIMITED .~ TITLEORTYPE OF DOCUMENT
" O GENERAL EE RN

ATTORNEY IN FACT | i)

- TRUSTEES A ' '+ ' NUMBER OF PAGES
GUARDIAN CONSER\'A‘IOR ERTE IR IR

“OTHER

SIGNER IS REPRESENTING 25 DATE OF DOCUMENT

_EIGNERS{OTHER THAN NAMED ABOVE

ST«\TE OF OREGON: COUNTY OF I(LAMATH sS.

" Filed for record at request of _-main_'fitle Co o the 28th day
of Now AD,19. 94 at 11:44 __ oclock __A M., and duly recorded in Vol. ___M94

of —- Mortgages on Page ___36206
Evelyn Biehn ~ County Clerk

FEE $20.00 By Ovectine [ Visilen dore




