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DEED OF TRUST

THIS DEED OF TRUST (*Secudity I stmment‘) ismede on _Nmmmn 18th
1994 . The grantorIs m_m ﬂ{ jIH,__an_Lm med 1nd1v'1 d'na’l

("Bom Wef') The trustee is MJNIAIN_TIII.E_CQ!IPAI\DLQE‘___
("Trustee®). The beneficiary is

, which is organized and existing

under the laws o! Washingtem . > . , and whose addrass is _ 1201 THIRD AVENUE
SEATTIE, WA 98101 _(*Lender").

Bomower owes Lender the principal s mo _EIEILEQJI CTHOQUSAND STX HUNDRED & 00/10Q0-
__Dollars (US 5_54,600.00 __). Tnis debtis evidenced by Borrower's

note dated iha same date as this Sex ity Instrument (*No @), which provides.tor monthly payments, with the full debt, it not
paid earlier, due and payableon Dezenlyer lst, 204 This Security instrument
secures to Lender: (a) the repayme it:¢f the debt evider ced by the ‘Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the paymerr of all other surn 3, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (C) 118 per dormance of B¢-Tower's covenants and agreements under this Security Instrument
and the Nota. For this purpose,- Boruwer nn'evocably gran s and conveys to Trustes, in trust, with power of sale, the following
described preperty located in _KLAM ATH - o County, Oregon: IOT 64 OF
CLOVERDALE, AC(I)RDINS’IO'I}{JOFFICIAL )IAI“IHEREX)F(I\IFIIE ]N'IHEOFFICEOF'IHE
COUNTY O;ERK OF KKAMAIH CONI'Y OREEON e

S

which has the address of _5_7_4;1 DE-AWARE_A&E; )
v [Stre 'ﬂ

Oregon___ ___ 97603 (“Propeny Adciress?); _ﬁ .

[Zip Code}

TOGETHER WITH &ll the improy ema s now or heresater arected onthe pmpeny. and all easements, appurtenancss, and
fixtures now or horeafter a part of the sroperty. Al raplacaments and additions shall also be covered by this Securty
Instrument. All'of the foregoing is refrred to in this Securit ¢ Instrument as the™Property.”

BORROWER COVENANTS tha: Bo« ‘ower is lawfully saised of the sstate hereby conveyed and has the right to grant and
convey the Property and that the Propert..is unencumber 3d, except for-ancumbrances of record. Borrower warrants and will
defand generally the mle tothe Prope ny against aJI clasm md demands subjecr to any encumbrances of record.

‘THIS SECURITY INSTRUMEN’ combines umform vovenants for national usé ‘and non-uniform covenants with limited
varlations by ]urisdlctlon to constltme aur dorm security hutrument oveﬂng reai propeny
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f o Lender coifénn} tand agree as follows: o
tst; Prepayment t nd Late Charges; Borower shall promptly pay when due the principal of and
h2and late charges due under the Note. o : ’

-ble'law &rto’a written walver by Lender, Borrower shall pay to Lender on the day

(Funds") for: (a) yearly taxes and assessments which may attain
isvon the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly
hazard or Rroperty insurance premium % (3 yearly flood insur ance premiums, i any; (e} yearly mortgage insurance premiums, if any; and (f)
any sums payable by Bomower to Let der. n accordance wit the provisions of paragraph 8, iIn liey of the payment of mortgage insurance
premiuma. These ftems are called *Esc row ‘ams.* Lender ma., at any time, coliect and hold Funds in an amount not to exceed the meximum
amount a fender for a federally relatec! mor ‘gage loan may r:quire for Borrower's escrow account under the federal Real Estate Settfement
Procedures Act of 1974 as amended from t me to time, 12 U £ .C. Section 2601 et seq ('RESPAY), unless another law that applies to the Funds
sets a lesser amount, if so, Lender may at ¢ ¥ time, collect arc hold Funds in an amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the bas= of current data and reasonable estimates of expenditures of future Escrow tems or otherwise in
accordance with applicable law,

Borrower for holding and applying the Fu~ s, annually anel zing the escrow account, or verifying the Escrow ttems, unless Lender pays

Funds in accordance with the requirema 1ts of applicable law. # the amount of the Funds heid by Lender at any time is not sufficient to pay the
Escrow items when due, Lender may so 1 otify 3orrower in writirg and, in such case Borrower shall pay to Lender the amount hecessary to make
up the deficloncy. Borrower shall make «p the deficiency in no n ora than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of ajl sums se curec by this Security Ir strument, Lender shal} promptiy refund to Borrower any Funds held by Lender.
i, under paragraph 21, Lender shall acq lire ¢ - sell the Property Lender, prior to the acquisition or sale of the Property, shall apply any Funds
held by Lender at the time of acquisition ¢ r sak as a credit agains- the sums secured by this Security Instrument.

3. Application of Payments. Unliss ep-plicable law proviifes otherwise, all Payments received by Lender under paragraphs 1 and 2 shall
be applied: first, to-any prepayment charg es ¢!t @ under the Note: second, to amounts payable under paragraph 2; third, to interest due; fourth, to
principal due; and last, to any late charga:s dus under the Note.

4. Charges; Uens. Borrower sh i Fey all taxes, assess nents, charges, fines and impositions attributable to the Property which may
attain priority over this Security Instrumer, anc leasehold paymai ts or ground rents, if any. Borrower shall pay these obligations in the manner
provided in paragraph 2, or i not paid ir that nanner, Borrower shall pay them on time directly to the person owed payment. Borrower shall

Borrower shali promptly discharge iny lisn which has pno ity aver this Security instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by tho llen in a manner acceplable to Lender; (b} contests in good faith the lien by, or defends agalnst
enforcement cf the lien in, legal proceedin. 1s'wtieh in the Lender's opinion operate to praventthe enforcement of the lien: or (c) secures from the
holder of the lien an agreement satisfactor to L snder subordinatir g the ||

All insurance policies and renewals :hall e acceptable to t :nder and: shall include a standard mortgage clauso. Lender shall have the
ight to hold the policies and renewals. If Lend.r requires, Borrow er shall promptly givo to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrowar shal giva prompt notice to 1 1e Insurance carrier ang Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otheraise agjree in writing, n surance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration of repair is econ ymice lly feesible and Le 1dar's security is notlessened. 1f the restoration or repair is not economically
faasible or Lender's security would be les:enec, the insurance oiaceeds shall be applied to the sums secured by this Security Instrument,
vihether or not then dus, with any excess pt Id to 3orrower. If Borro ver abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offerec to sctile a claim, then L ander may collect the insurance proceeds. Lender may use the proceeds to
tapair or restore the Property orto Pay sums secu ed by this Secury Instrument, whether or notthen due, The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwisc: agre e in writing, any 1y plication of Proceeds to principal shall not extend or postpone the due date
of the monthly oayments referred to in paragrerhs 1 and 2 or ch.inge the amount of the Payments. If under paragraph 21 the Property is
a:quired by Lender, Borrower's rightto any nsurince policles anc } roceeds resulting from damage to the Property prior to the acquisition shalt
Pass to Lender 1o the extent of the sums sectired ty this Security Inst ument immediately prior to the acquisition.

6. Occupancy, Preservatlon, Maintenance and Protection o the Property; Borrower’s Loan Application; Leaseholds. Borrower shall
oqcupy, establish, and use the Property as 3omo-ver's principal res dence within sixty days after the execution of this Security Instrument and
shall continue to occupy the Property as Bort swer 3 principal residen :e for at least one year after the date of occupancy, unless Lender otherwise
aqrees in writing, which consent shall not b» urr sasonably withhe. i, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shall not destroy, damage »r ir sair the Property. & low the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default it any forfeiture action or f rocecding, whether civi or criminal, is begun that in Lender's good faith judgment could resutt in
fo feiture of the Property or otherwise materi. Wy ripair the lien creat »d by this Security Instrument or Lender's security interest. Borrower may
cure su~h a default and reinstate, as proviced r paragraph 18, oy causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forf-s ture of the Borrow »r's interest in the Property or other material impairment of the lien created
by this Security Instrument or Lender's securi y interest. Borrower sh ) also be in default if Borrower, during the loan application process, gave
materially talse or inaccurate information or state ants to Lender (or failed to provide Lender with any material information) in connection with
tho loan evidencad by the Note, including, but no- limited to, repres ntations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a | aset old, Borrower shal comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the reasehold and the fee title shali no- merge unless Ler der agrees to the merget in writing.

value of the Property and Lender's rights in the Pr. perty. Lender's & tions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, aying reasonabie attornoys' fees and entering on the Property to make repairs. Atthough
Lerder may take uction under this paragraph 7, Lea ler does not hava o do so.

Any amounts disbursed by Lender under th s paragraph 7 shal become additionat dabt of Borrowar secured by this Security Instrumont,
Uniass Borrower and Lender agree to othor te 'ms ¢ f payment, theso ¢ mounts shall bear interost from the date of disbursement at the Note rato
and shall be payablo, with interost, upon notice from Lendor to Borrow ¢ requesting payment.

8. Mortgage Insurance. If Lender req irec: nortgage insuranc s as a condition of making the loan secured by this Security Instrument,
Bot-ower shall pay the premiums required to naint 1in the mortgage: 1 1surance in effect. if, for any reason, the mortgage insurance coverage
required by Lender iapses or ceases to be In a'fect. 3orrowar shall pey the premiums required to obtain coverage substantially equivalent to the

required to maintain mortgage insurance in effect, ¢r to provide a loss 13serve, until the requirement for mortgage insurance ends in accordance
with any written agrecment between Borrower a1d L e vder of applicabla aw,
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| ory. Londar shall give Borrawer notico
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y this Security Instrument shall be reduced by the amount of
the preceeds multiplied by the following frat tion: (a) the total amourt of the sums secuted immediately. before the teking, divided by (b) the fair
market value of tha Property immediataly before 14 taking. Any Balcnce shall ba pald fo Borfower. ‘In the event of a partia! taking of the Property
ir which the fair market value of the Propert adiately before the taking Is less than the amount of the sums secured immediately before the
teking, unless Borrower and Lender otherwi je ag-ee in writing or ur less applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument wh sther 3r not the sums ai then die. ’

If the Propery is abandoned by Borro wer, r if, after notice by Lender to Borrower that the condemnor offers to make an award or settle a
c'aim for damages, Borrower fails to responc to Le-nder within 30 da, s after the date the notice is given, Lender is authorized to collect and apply
the proceeds, at its option. either to restorat on o1 repair of the Prof arty or to the sums secured by this Security Instrumant, whether or not then
due.

Unless Lender and Borrower otherwist: agre @ in writing, any a »plication of proceeds to principal shall not extend or postpone the due date
o"the monthly payments referrad to in parag ‘apks 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeiiranc s By Lender Not :: Walver. .Extonsion of the time for payment or modification of amortization
o the sums secured by this Security Instrumant ¢ anted by Lender tc any successor in interest of Borrower shall not operate to release the liability
a" the original Borrower or Borrower's successors in interest. Lende r shall not be required to commence proceedings egainst any successor in
ir..rest or refusa to extend time for paymen' or o herwise modify an-ortization of the sums secured by this Security instrument by reason o1 any
damand made by the original Borrower or Borrow ar's successors n interest. Any forbearance by Lender Iin exercising any right or remedy shall
nat be a waiver of or preclude the exercise of any ight or remedy.

12, Successors and Assigns Bound; ..oint and Severs Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the succe ssors and assigns of Lunder and Borrower, subject to the provisions of paragraph 17. Borrower's
cuvenants and agreements shall be joint an § sev-ral. Any Botrowe who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to niortgyige, grant and cor vey that Borrower’s interest in the Property under the terms of this Security
instrument; (b) :s not personally obligated o pey the sums secur:d by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forb ear ¢- make any accon modations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent.

13. Loan Charges. If the loan secuied by this Security Inst iment is subject to a law which sets maximum loan charges, and that law is
tinally interpreted so that the interest or othe r loans charges collecta d or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced ty the amount nec :ssary to reduce the charge to the permitted limit; and (b) any sums already
callected from Borrower which exceeded pe: mitts 1 limits will be reft nded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a dir-ct payment to Bor -ower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge unds the Note.

14. Notices. Any notice to Borrowe: prcy :ded for In this Se :urity instrument shall be given by delivering it or by maliling it by first class
mail unless applicable law requires use of ancths method. The not ce shall be directed to the Property Address or any other address Borrower
dasignates by notice to Lender. Any notice to Leder shall be give 1 by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Ary not.ce provided for :n this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this parag aph.

15. Governing Law; Severability. This 3scurity Instrument shall be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any piovisicn or clause of thir Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Securily Ins rument or the Not:: which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Nots are daclared to be severable.

16. Borrower’s Copy. Borrower sha'| be ¢iven ona conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Hencficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneticial interest in Borrover is sold or transferrec and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payient in full of all s ims secured by this Security Instrument. However, this option shall not be
exercised by Lerder if exercise is prohibited hy fec eral law as of the c-ate of this Security Instrument.

I Lender exercises this option, Lender shali jive Borrower not. e of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or maile d wit1in which Borrowe - must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this perio 4, Lender may inv. ke any remedies permitted by this Security Instrument without ¢urther notice
or demand on Borrower.

18. Borrower’s Right to Reinstate. if tiorrower moots cetain conditions, Borrower shall have tho right to have enforcement of this
Soeurity Instrument discontinued at any tir1e piior to the earlior of: (2) 5 days (or such other period as applicable law may specity for
reinstatement) before sale of the Property pursua+ to any power of s.ie contained in this Securlty Instrument; or (b) entry of a judgment enforcing
thiy Security Instrumeht  Thoseé ‘conditions 4 o'the t Borrower: (a) pa s Lender all sums which then would be dus under this Security Instrument
and the Note as if no acceleration had occu red b) cures any dete Jlt of any other covenants or agreements; (c) pays all expenses incurred in
enforcing,this Security Instrument, including, but rot limited to, reas nable attorneys' fees; and (d) takes such action as Lender may reasonably
require to’assure that the lien of this Security’ nstrument, Lender's rig-ts in the Property and Borrower’s obligation to pay the sums secured by this
Sceurity Instrumont shall continue unchange/. Ug an reinstatement b7 Borrower, this Security Instrument and tho obligations secured hereby shall
remain fully effective as if no acceleration 1ad c.ccurred. Howeve-, this right to reinstate shall not apply in the case of acceleration under
peragraph 17, ~ - e e s+ v

19. Sale of Note; Change of Loan Servicer. The Note or a p wtial interest in the Note (together with this Security Instrument) may be sold
one or more times without prior notice to Bortower A sale may result in a change in the entity (known as the "Loan Servicer’) that collects monthly
payments due under the Note and this Secu ity In strument. There 1 50 may be one or more changes of the Loan Servicer unrelated to a sale of
tha Note. K there is a change of the Loan Scrvice -, Borrower will be given written notice of the change in accordance with paragraph 14 above
ard applicable law. The notice will state the nam» and eddress of t:1e new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informaion rquired by applic a sle law.

20. Hazardous Substances. Borrover st all not cause or ermit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shail aot do, nor allow.inyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two se itenc 3s shall not apph to the presence, use, or storage on the Property of small quantities of
Hrzardous Substances that are generally rac igniz 1d to be appropria- 3 to normal residentia! uses and to maintenance of the Property.

Borrower shall promptly give Lender 1vrittor: notice of any im estigation, claim, demand, lawsuit or other action by any governmental or
raqulatory agency or private party involving the I’toperty and any dazardous Substance or Environmental Law of which Borrower has actual
knowledge. It Berrower tearns, or is notified Ly any governmental o sgulatory authority, that any removal or other remediation of any Hazardous
Substance affacting the Property is necessary, Bor awer shall prompt 7 taks all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazard »us € ubstances* are thc se substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline ke sene, other flarn ablo or toxic petroleum products, toxic posticides and harbicides, volatile
soivents, materials contnining asbestos or {0 'ma:c ehyde, and radio: ctive materials. As used in this paragraph 20, "Environmental Law* means
fecforai laws and laws of the jurisdiction where the |'roparty is located “hat relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bcrow o and Lender fu: ther covenant and agrae as follows:

21. Acceleration; Remedies. Leniler shall give notice 10 Borrower prior to scceleration following Borrower’s breach of any
covenant or agreament in this Security Irstrurment (but not prior to acceleration undsr paragraph 17 unless applicable law provides
otherwise). The notice shail specify: (a) th s ded ault; (b) the actio- required to cure the default; (c) a date, not less than 30 days from the
date tha notice ls given to Borrower, by which the dafault must 38 cured; and (~) that fallure to cure the default on or before the date
specified In the notice may result In acceliratic n of the sums se sured by this Security instrument and sale of the Property. The notice
shall further inform Borrower of the right to reliv:tate after accela: ation, and the right to bring a court action to essert the non-existence of
4 default or any other defense of Borrowt r to ::cceloration anct sale. If the default Is not cured on or bafore the date specified in the
notice, Lender at Its option may require iminedit te payment in ful: of all sums secured by this Security Instrument without further demand
and may Invoke the powsr of sale and an)' oths ¢ remedies perm tted by applicable law. Lender shall be entitled to collact all expenses
Incurred In pursuing the remedies provideciin 1 is paragraph 21, 1 a¢luding, but not iimited to, reasonable attorneys’ fees and costs of title
svidenca.. i s J P I ¢ : .
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svent of defauit and of Len 10 X d ; i ! ‘
which ‘dny pért of tho' Frog 2 L deior Triisted shall | I § ner prescribed by applicable law to
i ;’t* ] aw,. Trustee, without ‘demand on

Property at any sale. : ’

Trustee shall deliver to'the purch lse' Trustee 's deed conveylng Propeny without any covenant or warranty, expressed or
implled. The recitals In tha Trustee’s desd shallbe prlma facls svidence of the truth ot the statements made thereln. Trustee shall apply
the procéeds of the sale in the followingj ordar: (a) to all expenses of the sale,‘lncluding, but not limited to, reasonable Trustee’s and
attorneys” fees; (b) to all sums secured ty this: Security instrum 3nt; and (e) any excess {o the person or persoris legally entitled to it.

22, Reconveyance. Upon paym:nt o all sums securec by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security | strurent and all notes avidencing debt secured by this Security Instrument to Trustee. Trustee shall

reconvey the Property without warranty anc! Len:fer shail charge Bc rrower a release fee in an amount allowed by applicable law. Such person or
persons shall pay any recordation costs.

23. Substitute Trustee. Lender inay {-om time to time emove Trustee and appoint a successor trustee to any Trustee appointed

hereunder. Without conveyance of the Prc perty the succassor tn stee shall” succeed to ell the title, power and duties conferred upon Trustee
herein and by applicable law.

24. Attorneys’ Fees. Asusedint us S cunty Instrument 1.nd in 1he Note ‘aﬂomeys fees® shall include any attorneys' fees awarded by
an appellate court.

25, Riders to this: Security Instriment. ~ If one or mor ridérs aré executed by Borrower and recorded together with this Security
Instrument, the covenants and agreement: of e ach such rider she Il be incotporated into and shall amend and supplement the covenants and
agreaments of this Security Instrumerit as i the r der(s) were a part >f this Secunty Instrument. [Check applicable box(es)]

[] Adjustabie Rate Rider ‘ 7] Condominium Rlder‘ : ’ [ 1-4 Family Rider

(] Graduated Payment Ride - g Plannx d Unit Develcpment Rider [ Biweekly Payment Rider
™ Balloon Rider - :~ [ Rate inprovement:Rider-: <« [} Second Home Rider
D Other(s) [specify] i R P N : FE I :

BY SIGNING BELOW Borrower acs apts and agreeg to the tei
in  any rider(s) executed by Borrower & nd ded wnh it g

. .OFFICIAL SEAL
" JESSICA WHITLATCH
NOTARY PUBLIC - OREGON
COMMISSION NO. 029491
. HY COMMISSION EXPIRES NOV 07, 1997

A countyss = L7 _ ' q(z
On this. day of. 7 l ;Ql’l M)_, 19 , personally appeared the above named

and acknow Iedged the foregoing instiuma tto ba _& w : voluntary act and deed.
WITNESS my hand and officié | see affixed the da3 .ind year in thls certificate above written.

Before me:

%czos:\nmission expires: « ”'! 7/ Ci’i_, L ‘ ' : ‘B " ‘ ? L /(W( ﬂ]‘(,’/\/

NdmyPcfovOregan -

STATLE OF OREGON COUNTY OF I\LA leTH

t request of e Mountain ’itle co. the 28th day
Filed for re;ordN:Lvreq 19 9“ ——at 2,2;’ . oclock ___PM., and duly recorded inVol. ._M9&4 .
s __.Mozigages- _ .on Page 36218 ,
i ¢ Evelyr ] ehn’~ _ County Clerk
. By St dadeae L{WAJIIM

of




