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THIS TRUST DEED, niad: . oy /S - (’W . 19.94._ ., between
.. MARK CARVER BOLTON ;

as Grantor, .. ROBERT A. s

e e e e . . oo v ey, as Trustee, and

- JEAN AN ROLTON, Ti3lis TEE GF i AN ANN BOLTON REVOCABLE TRuSE Sazen
as Beneficiary, JANUARY 7, 19971,
WITNESSETH:

Grantor irrevocably grants, hi ’fgains, sells a:d conveys to‘truvstee in ‘trust, with power of sale, the property
in .. KLAMATH. ... .. .County, Oregon, Jfescribed as: ‘ :

See Exhibit: ' att:a"qhved: hereto ;

together with all and singular the tene mer: v, heredit. ind appurt, and all other rights thereunro belonging or in anywise
now or herealter appertaining, and the rent: . issyes and prot ts thereot and all fixtures now or hereatter attached fo or used in connec-
tion with said real estate. )

FOR 7.HE PURP?SE OF SECURING PERFORMNCE of each agreement of grantor herein contained and payment of the
sum of Thirty-Five Thousard. Three.dundred Sixty-Two.and 51 /100

S - .. Dollars, with interest thereon according to the terms of a promissory
anote of even date herewith, payable to Senes iciary or order ar d made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to e due and payable ... . . e e e 9

The date of maturity of the debt secu -ed by this instru ment is the date, stated above, on which the final installment of said niote
becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
told, conveyed. assigned or alienated hy tle grantor withou ¢ first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary”'s option, all ob igari mns secured by # is instrument, irrespective of the maturity duotes expressed therein. or
herein, shail become immediately due ard pa vable.

To protect the security of this o ust ¢ eed, drantor agre ss: 5 ) . X
I. To prorect, preserve and maintain  aid i roperty in good ¢ dition grantmg any easement or creating any restriction thercon, (c) join in any
and repair; not e remove or demolish any iildisg or improvement b -reon; subordination os other agreement allecting this deed ar the lien of charge
not to commit o permit any waste of said prop irty. thereol (d) reconvey, without warranty, all or any part of the propesty. The
2. To complete or restore promptly ind i+ #ood and work 1 nlike  frantec in any jeconveyance may be described as the “person or persons
nanner any bwliding or improvement which nay n constructed, dam.y «d or legally entitled thereto,” and the recitals therein of any marters or facts shall
{estroved thereon, and pay when due all costs iixcurse ! therelor., be conclusive proot of the truthlulness thereol Trustee's lees for any of the
3. To comply with all laws, ordinance 4 e lations, covenants ondi- services mentioned in this paragraph shall be not less than 85,
ions and restrictions aflecting said property; i the reneliciary so reque-ts, to 19. Upon any delault by grantor hereunder. beneliciary may at any
oin in executing such linancing statements pui suant to the Unilorm Cw uner- agent ar by a receiver to be ap-
vial Code us the beneficiary may require and to 5.y for filing same 11 the i the adequacy of any security for
woper public olfice or oltices, as well as the cost f all lien searches mnade i . and take possession of said prop-
2y liling olficers 35 searching agencies as mav be deerned desirable b the or any part thereol, in its own name sue or othrru ise collect the rents,
beneliciary. issucs and profits. including those past due and unpaid. and apply the same.
4. To provide and caontinuously maint in in.urance on the bui dings less costs and espenses of operation and collection, including reasonable attor-
said premises agaiv ¢ loss or damage & fire ney’s Ires upon. any indebfedness secured hereby. and in such order as bene-
- . er h.u.'::ds‘as'ljesbusl'ﬁ-‘ﬁy 3 fime to time regii e, in ficiary may deter mine.
in amount not less than § ’ ..U - ., wridiomin 1. The ~ntering upon and taking possession of said property. the
¢ompanies acceprable to tha beneliciary, with loss i ayable to the latte ; all  collection of such rents, issues and profits, or the proceeds of lire and other
1olicies of insurence shall be delivered to the benel dary as soan as i1 ired: insurance policies or compensation or awards lor any takind or damage of the
it the grantor shall tail for any reason (o procyre 1y such insurance ad to property, and the application or relcase thereo! as aforesasd. shall not cure «
t'eliver said policies to the beneliciary at least (ifteen days prior to the a: pira- waive any defau/t or potice of delault hereunder or invalidate any act done
tion of any policy of insurance now or here: Iter 1 laced on said bud ings, pursuant to such notice.
the heneliciary may  procure the same at g antor o expense. The un ount 12. Upon delault by grantor in payment of any indebtedness secured
follected under vn. fire or other insurance polcy iy be applied by b 3¢li- hereby or in his performance of any ngieerent hercamer it being of the
iy dihon any ondebtedness secured hereby ard in uch order as benof. 127 essence with resprct to such payment andfor petformance, the beneliciary may
maay determine, or at option of b ¥ the enti« amount so collecee I, or declare all sums secured hereby immediately dur and payable. In such an
any part thereol. niay be released to drantor. S ich 1, plication or releass shall event the beneficiary at his election may proceed to forecloss thiy trust deed
any delault or notice of delailt be sunder or invalidat: any in equity as a mortgage or direct the trustee fo loreclose this trust deed by
4t done pursuant ro such notice. advertisement and sale, or may direct the frustes to pursue any other right or

To kerp said premises free from cor struct on liens and to ;a all remedy, cither at law or in equity, which the beneliciary may have. In the event
tues, assessaients and other charges that may be ic ied or assessed urx 1.9 the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said property before any part ol such taxs assessments and . ther  ypo (liiee shall cxecute and cause to be recorded his written notice of default
chargdes become past due or d!hnque'nf and premptiy deliver receipts tiw elor and his election to scll the said described real property to satisly the obligation
¢ beneticiary, should the grantor lail to mah« payir -nt of any taxes, a:sess- secured hereby whereupon the trustee shall tix the time and place of sale, give
aents, insurance premiunts, liens or other char les 1v vable by grantor, ¢ ther notice thereof as then required by law and proceed to foreclose this trust deed
be direct payment or by providing beneficiary wity funds with wh:e- to in the manner provided in ORS 86.735 to 86.795
7 ake such payvmert. beneliciary may, at its o atior, make payment thae -eof, 13. Alter the trustee has commenced foreclosure by advertisement and
@ the amount -0 paid, with interest at the raie set orth in the note s wed  ate, and a¢ any time prior to 5 days before the date the trustee conducts the
Roreby, together vich the obligations described n pin Wraphs 6 and 7 ol this sale, the grantor or any other person so privileged by ORS §6.753, may cure
st deed, shall be added to and become a pat of he debt seccured by this the default or detaalts. If the delault consists of a failure to pay, when due,
frust deed. withost waiver of any rights arisin| fros v breach ol any f the sums secured by the trust deed, the delault may be cured by paying the
cuvenants hereof ard lor such payments, with itteren as aloresaid, the f-op- entire amount due at the time of the cure other than such portion as would
qty heseinbelore described. av well as ‘the grontor. shall be bound ro the not then be due had no delault occursed. Any other delault that is capable of
same extent that they are bound lor the payinent f the obligation h. rein being cured may be cured by tendering the perlormance required under the
described, and all such payments shall be imme liate!, due and payable v ith. obligation or trust deed. In any case, in addition to curing the delault or
ovt notice, and the nonpavinent thereof shall, af the ¢ otion of the benetc wy, delaults, the person ellecting the cure shall pay fo the beneliciary all costs
revder all sums secined by this trust deed imun «liate v due and payabi: ind and “‘;m“, actually incurred in enforcing the obligation of the trust deed
€ostitute a breach ot this trust deed. fogether with trustee’s and attorney’s lecs not exceeding the amounts provided

6. To pay all costs, lees and expenses o thi: ‘rust including th- -ost by law.
ol title search as woil as the other costs and e10ens of the trustee inu red 14. Otherwise, the sale shall be held on the datr and at the time and
in cannection witk or in enlorcing this obligatin: ani trustec's and attorn s lace designated in the notice ol sale or the tine fo w hich said sale may
te v actuvally incurred, . . e postponed as provided by law. The trustee may sell said property either

To apprar in and dv'end any action or o oceeding purporting fo in one parcel or_in separate parcels and shall sell the parcel or parcels at
afiect the security r:4hts or powers of beneliciar - ar t ustee: and in any :uit, auction fo the highest bidder for cash, payable at the tune of sale. Trusfee
aciion or proceedirg in which the beneliciary or ‘rusts may appear, inclu ing shall deliver to the purchaser its deed in form as required by law conveying
anv suit for the toreclosure ol this deed, to pay al’ costs and expenses, in-~ the property so scld, but without any covenant or warranty, express or im-
c/vding evidence of title and the beneliciary’s o1 trus «¢'s attorney's fees: the plied. The recitals in the deed ol any matters of lact shall be conclusive prool
anount ol attornev's Ires mentioned in this pars graph 7 in all cases shill be ol the truthluiness thereof. Any person, excluding the frustee, but including
lixd by the trial court and in the event ot an .ippe.y trom any judgmen. or the grantor snd beneticiary, may purchase ar the saie.
decree of the trial court, drantor turther agrees to F9 - such sum as th- 1p- 15, When rrustee sells pursuant to the powers rovided herein, frustee
arllate court shall adjudge reasonable as the beneli i 1y's or trustee's .« ar shall apply the proceeds ol sale to payment ol 1) ,K. evpensesr of sale, in-
ey s leen on such appeal. cluding rhr}rmnmds«nlizr of the rmsl:,«l.md a lrn\nu;:bh; th.w.gc by frustee's
: . altorney, to the obligation secured by the trust dee (1) to xN persons

Itis mutvalily agreed ’l""’-. . h,..i",;r'rcurzlrj liens “subscquent to the interest ol the tiustec in the. tent

& Ins the event that any purtion or all o saic waperty shall be o -en  (Joed as their inter onts may appear in the order of their priorty and (4) the
urvlee the right ol ersinent domain or condemnatin, In veliciary shall hav+ he surplus, il any, to the drantor or to his successor in interest entitled to such
right, if it so efects, tu require that all or any yortion of the monies pa.i: Hle surplus.
as compensation lor such taking, which are in s cess o the amount requ ed 16. Beneliciary may Irom time to time APPOINE @ \uCCEeSSOr OF SUCCrs-
fo pay all reasonible costs, expenses amd attors sy's | ses necessarily pa-d or sors fo any trustes named Berein or fo any successor frustee appointed here
ncurred by grantr in such proceedings, shali be o dd ta beneliciary . nd under. Upon such appointment. and without convevance fo the soccessr
applied by it lirst upon any reasonable costs and exprr tes and attorney’s | es, trustee, the Jatter shall be vested with all title. poners and duties conlerred
Sath in the trial an} appellate courts, necessarilv p2ii - or incurred by e 1 upon any trustee herein named ar appointed hereunder. Each such appointment
ticiary in such rric-edings, and the balance of pliec upon the indebtedr sss and substitution shall he made by written instrument executed by beneficiary,
wrcared hereby: and grantor agrees. at ifs own ttpers . to take such acti ns which, when recorded in the mortgage records of the county or counties in
arx! execute such instruments as shall be neces ary 1. obtaining such x n- which the property is situated, shall be conclusive prool ol proper appointment
persation, prompth: upon Beneliciary's request. - of the successor trustee,

t any rime and from time to time uion » ritfen request of be re- 17, Trustee accepts rhis trust when this dred, duly executed and
ticiary, payment ol its lees and presentation of this feed and the pote or acknowledged is niade & public record as provided by low. Trustee is not
encorsement (in case of tull reconveyances, for cs acellx ion), without alfey ng obligated to ~otily any patly hereto of pending salr under any other deed of
the liability of any person for the payment ol (e irc+btedness, trustee n 1y trust or of any'action or procceding in which &rantor, beneliciary or trustee
&) consent to the ruaking ol any map or plat (l sao properey; (b) joia in xhall be: 2. party. unless such action or proceeding is broustht by trustee.

HOE: The Tivgt Oeoc Act provides that the frustes hereo der must be either « 4 ahginey, who s on ocl-ve member of the Oregon State Bar, o bank, trust company
er savings and loan cuociation authorized ta do b isines under the faws o Yregon or the United States, o title insvronce company outhorized to insute title 10 real
wraoenty of this stote, ity subsidiaries, oftilictes, ope vty ¢+ bronches, the United States or any ogency thereol, or on escrow ogent ticensed urder ORS 434.505 1o 694.585.




. The grantor cé?enént:svani! T ; enefic those claiming under him, that he is law- -
fully seized in fee simple of said described real proparty and has a valid, unencumbered title thereto

and that ke will warrant and forever defend the same. agait‘lst;all_'. pérsoris whomsoever.

The grantor warrants that the pioceec s of the loan reps 2sented by the above described note and this trust deed are:

(o) A AR Ry Ak b sl wanvane otiee ek ococ e

This desd applies to, inures to tYe beaelit of and bind : ail parties hereto, their heirs, legatees, devisees, administrators, executors,
personal represenfatives, successors and ass-z ns. The term benaliciary shall mean the holder and owner, including pledgee, of the contract
secured herehy, whether or not named .is a I-eneticiary herein. In conséruing this deed_and s
gender includes the leminine and the neuter, and the singular 1 includ

IN WITNESS WHEREOPF, s:id grantor sz hereunto fe

* IMPORTANT NOTICE: Delete, by lining oul whichever warranty {c¢) sr {b) is
not licable: if y (o) is licable anc! ‘he beneficiary is o creditor

os such word is defined in the Truth-in-landing Act ond Regulation Z, the
beneficiary MUST comply with the Act anc Redlation by making equired
disclosures; for this prrpose use Stevens-Na s Fer:n No. 1319, or equivalent.

1f compliance with the Act is not required, ﬂy
3 OFFIJIAL SEAL
1971 DEVER
(if the signer af the obove is o corporalion, i M NOTARY YUBUC - OREZGCH
03

vse the form of acknowledgement sppasire.) <S¢ ION NO. O 1188
127 G OMAS L EORS WL % 197

STATE OF OREGON, a3 3
ss.
County ol LANE R Countyof ... . .. ...

. This ins‘rume ¢t was acknowledged b:lore me on This .’uay b w
W 19948y . L LBy i

Mark, Cér.v..e r Bolton

£

Notary Publ.c for Oregon Notary Pablic for Oregon
’ (SEAL)

(SEAL) : , :
» My conunission expires: 1/ ‘ 6/9 7 My commission expires: -

REQUEST ~OR FULL RECONVEYANCE
Yo be uvsed enlv vhen obligotions hove been paid.

e, TUStEE
The undersigned is the legal ownor ari holder of all inc sbtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied You hereby are directed, on’paymegx{ to you of any sums owing to you under the terms of
i of indebted secured by said trust deed (which are delivered fo you

said trust deed or pursuant to statute. to cincel all evid :
herewith together with said trust deed) ind t reconvey, witha ¢ warranty, “to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mai, j'econveyance end dofcumentsjto i

DATED: . e R 19

Beneficiary

befare will be made.

Do net less or Justrey this Trvat Deed OR 1HE MOTE which it secwres i ath must be delivered te the trwsten for

TRUST DEED - ' ST4rEOF OREGON, }ss
o fronm He. sel o L O P it
ITEVENS. NESS LAW PUS, CO.. PORTLAND. QR {. N B

JMark Caxver. . Bolton . .. .

N Gr’u’t;f.c;! 7
~_Jean.dnn Bolton, Truste
. J. A. Bolton Trust & ' O
cetn B 20RO SRS Witoew o fand oy

Benetiiary - ; L, : : .
= ) B T . County atfixed.

* AFTER RECORDING RETURN YO

Robert A. Smejkal
P.0O. Box 654
Eugene, OR 97440




"EXHISIT "A

A parcel of land lying in the East 1/2 Northeast 1/4 Northeast 1/4
of Section 1, Township 24 South, Range 6 East of the Willamette
Meridian, more particul.arly described as follows:

Beginning at the intersection of the Westerly right of way line of
Highway 58 and the Southerly right of way line of Secondary Highway
429 (Crescent Lake Road', which lies South 25° 53' West a distance

of 493 feet and Soutl 14° 19' East a distance of 30 feet and South
74° 00’ West a distarnce of 40 feet from the Northeast corner of said
Section 1, Township :4 South, Rarge 6 East of the Willamette Meridian;
thence continuing South 16° 19' East, along the Westerly right of

way line of Highway :8, a distance of 170 feet to the true point

of beginning of this description; thence South 74° 00' West, parallel
with the Southerly line of the Crescent Lake Road, a distance of

140 feet; thence South 6° 19' East, parallel with the Westerly line
of Highway 58, a distance of 175 feet; thence North 74° 00' East

a distance of 140 feet t:0 the Westerly right of way line of Highway
58; thence North 16° 19 . West, along the Westerly right of way line
of Highway 58, a distance of 175 feet, more or less, to the point

of beginning, in:Klarath County, Oregon. = = |

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klimath Count Title Co the 28th

of __Nov AD.19 94 __at___3:3 oclocki__P.M., and duly recorded in Vol. ___ M94

of Morigages .. on Page _ 36227
: : Evelyn Biehn _ County Clerk

FEE $20.00 » ch o By Nl e A VN2 B ol

I U SR




