"~ DEED OF JRUST
" LINE OF CREDIT INSTRUMENT

Date;_ﬂn;?_gmher 1 1994

" Marvin E Strom T SRR
Grantor(s): Maria L Garnica—Stronn___-- ¥ N 3525 Montavilla Dr

Maryin E Stram oi ot ce L iee w7 K amath Falls OR 97603
Maria L Garnica—Stron 3626 Montavilla Dr

Borrawer(s): | — — Address:

Klamath Falls OR 87603

o : Uni1tad\Stﬁt§§:_i\|l tional: . ;
Beneficiary/Lender”):— Bank: of-Oregen, . T Address: . 901 SE Hawthorne Blvd Ste 301

¢

. Wi N dow e o -
‘“'Porttand OR 97208-3176
U.S. Bank of \»Hashin“tpr - e oriiang

Trugtee: —Matinnal Assaciation .- Addess:

PO ‘Bo¥ 3347
" 'Portland Gr 97208

1. GRANT OF DEED OF TRUST. By signing bel sw ¢ Grantor; I irfevec ably grant, bargain, éell and convey to Trustee, in trust, with power of sale, the
following property, Tax Account Number _ R 54£482 _ _locatedin - KLAMATH County, State of Oregon,
mora particularly cescribed as follows: *~+~ 7 Y i et

_LOT 7 IN BLOCK 1. TRACT .1(143 RESUBDLVISION OF'A PORTION OF TRACT 11

AND ALL OF TRACT 28, HOMEDALE, ACCORDINC.TO THE OFF ICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF “HE COUNTY CLEFK OF KLAMATH COUNTY, OREGON.

or as described on Exhibit A, which is attached hera -0 and by this ref e-énce incorporated heréin, and all bulldings and other improvements and fixiires
now of later located on theProperty (all referred to i 1 this Deed of Tru:-t as "the Property™). | also hereby assign to Lender any existing and future leases
and rents from the Property as additional seci rity f or the'debt dascri16d below. | agree that | will be legally bound by all the terms stated in this Deed
of Trust. . TS

TN o [ S :

2 DZBT SECURED. This Deed of Trust secures the f iowing:.

E] a. The paymant. of. the;brincipal; inie: est, credit report feoe ‘;late charges,:attorneys'-feas (including any on appeal or review), collection
:igasts and:any and all other amounts oviY under a note :with an:original ‘principal amount of § ', dated
t\\ﬂ . : et N "ﬁmwcby tpograd i P A A

i

- Tl T . ; o
aad payable to Lender, on which the last paynent is due . _ _ ; - TUoL 1 sas well as the following obligations, if‘any’
 (collectively Nota): AR SN Sl SETEESEEE e, iany,

andkany ekténslons and renéwa|é of any fergth. he words '!UNE Q" CREDIT INSTRUMENT" do niot apply to this Deed of Trust if this paragraph ;"_a. is
checked, unless paragraph 2b.is also.checl .ed. s . !

.[A b. The payment of ali amounts that: a-e:pavable to Lender 2 ‘any time under a Equity Creditline Agreement

‘ ‘dated " November 1, 1994 | an{ any riders“or «inendments thereto ("Credit Agreement’), signed by
"'Marvin E Strom and Maria L Garni ca=Stron (Borrower?).
_The Credit Agresmient is for a revolving line of cr 3dit uridef which B srower may obtain(in accordance with the terms of the Credit Agreement) one or
_more loans frorm Lender on one or ,moi'e occ asior sThe maximum ;,}incipal amount to be advanced and outstanding at any one time pursuant to the
Credit Agreementis$ 10,000 . .

The term of tha Credit Agreement consists of n‘initial period o’ :ten years, which bégins on the above-indicated date of the Credit Agreement,
curing which advances can be obtained by 13orro-ver, followed by 3 “epayment period ‘duting which Borrower must repay all amounts owing to Lender
under the terms of the Credit Agreement The length of the repiyment péiiod and the maturity date will depend on the amounts owed at the
teginning c* the repayment period, but it w fi enc no later than the naturity dateof _November 1, 2019

This Deed of Trust secures the performar ce of the Credi?t'Ag'ee nent, the faayment of all ioans payable to Lender at any time under the Credit

+greement, the payment of all interest, credit report fees, late sharges, membership fees, attorneys’ fees (including any on appeal or review),

collection costs and any and all other ama ints 1 hat are payable t¢ Lender at-any time uncer the Credit Agreement, and any extensions and renewals
. of any length. S S . <

+[X1 ¢ This Deed of Trust also secures tha pzy ment of all‘other sums, with Intérést thereon, advanced under this Deed of Trust to protect the
 tecurity of this Deed of Trust, and'the perf orm 2 1Ce of any covers 1ts and agreements under this Deed of Trust. This Deed of Trust also secures the
repaymant of any future advances, within er:esl thereon, made tJ 39rrower under thjs Deed of Tru§t.

. “heinterestra te, payment terms and balance cuelunder the Notg ér Credit Agreement or both, as applicable, may be indexed, adjusted, renewed or

1enegotiated in zccordance with the terms of tf & Note and the Cr. it Agreement and any extensions and renewals of the Note or Credit Agreement
or both, as applicable. Cs
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3 INSURANCE, LIENS, AND UPKEEP:

311 will keep the Property insured by co Tpe! 88 acceptable to sou with

§

fire and theft insurance, flood insufanceit g Property is io ated in-

-—

The policy amount will be enough to pay 1heen ire amoint owing on the
debt secureg by this Deed of Trust o ths gnswal;le value f the
Property, whichever is less, despite 2% "t o-insurance” ‘or timilar
provision in the policy. The insurance po, icies will. have your standard

loss payable endorsement. ho onebut yoy has « mortgage o lien the

Property, except the following "Permittedi jone .1

__UsBMC

thanyours and the Permitteq Liens just des cribe 4,

3.3 1 will also kesp the Property in good ¢ondii on and repair ane will
P-event the removal of any of the improvert ents;. ! : s

341f I donot do any of these things, youmey do hem and add theost

to the Note or Credit Agreement as applic, ple.  will pay the cos “of .

yeur doing these whenever you ask, with inté‘est ¢t the fixed or flog- ing '

rate charged under the Note or Credit'Agree ment, whichever is higer.
Even if you do these things, my failurg to do :tem will bg a def:ult
under Section 6, and you may stili use othy rigts you have for ‘he
dafauit,

4 DUE ON SALE | agree that you may, at yotr opt ion, declare due ¢ ag

payatle all sums secured by this Deed of Trust if elf or any part of t+e

Or an interest in the Property, is sold o transferred. if yay

i that you ray use any defa it

erolicable law: | krcw

01 sale provision ea h

time all or any part of the Property, or an interast in he Property, is 5o d

or trarsferred, whether or not you exercised your rigints on any previoL s
sales cr transfers,

5 PROTECTING YOUR INTEREST. | will do anythi 9 that may now or laze -
be necessary to perfect and preserve this Deed ( f Try st and 1 wilt pay a:!
recording fees and other fees and costs involved.

6. DEFAULT. it will ba 4 defauit:

& 11 you do not feceive any pavment on the da st se: .ured by this Deec
of Trust whenit is duie;

82 I | commit fraud or make any material mivepresemation n

Connestion with my (pan application, the Note ¢r Cred t‘Ajgeement, this

any aspect of my line of ér xample, it will bs

0 1 of :f'1do not telf you

> roperty that is

subject to this Deed of Try the noney | obtained
from you through the Nate or fing of credit; .

&3 1f avy action or inaction by me adversely affiots ‘QUr security for
the Note or Credit Agreemant, including, but not ‘imited to, the
followirg:
a i allor any part of the Property, or an interust in the Property, is
SOid.or transferred:
b1 f3il to maintain required insurance on theroge ty; ’
¢ It | commit wasts on the Property or othenwise destructively use
or faii te maintain the Property;
d. If I fig;
. If B fail to pay raxas or any debts that might beceria a lien on the
Proper ty;

already told you about;

g-If tbacome insolvent or bankrupt;

h. If ary person forecloses or declares a forfeit ra on the Property
under any land sale contract, or forecloses any Perriitted Lien or

represeatations or cov. Ng 0 yw i1 this Deed of
Trust about hazardous substances on the Property .

7. YOUR RIGHTS AFTER DEFAULT. After a default, you wilf have the
following rights and may use any ong, or any combination of them, at any
time. ‘

7.1 You may declare the entire secured debt immediately dug and
payableall at once wi thout notice.

7.2'Subject to any limitati
or af

7.3 You may foreclose this Desd of Trust under applicable jaw either
" judicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Progerty collected and pay the
amount received, over and above costs of collection and other lawful

<~ @Xpenses, on the debt gecured by this Deed of Trust.

7.5 I will be liable for all reasonable collection COSIs you incur, to the
fqll extent allowed by law, if you foreclose this Deed of Trust either

“0 judicially by suit’in equiity or nonjudicially by advertisement and sale, |
-~ Will also be liable for your reasonable attorney fees including any on

appeal or review.

76 You' mh§ uée"‘ény other rights ¥ou have under the law, this Deed of
Trust, or othsr agreements, including but not limited to any Note or
Credit Agresment.

8 HAZA RDOUS SUBSTANCES.

&1 Except as Previously disclosed 1o you in writing, | represent and
warrant to you tha; no hazardous substance is stored, located, used or
produced on‘thg Property, and that to the best of my knowledge after
due and diligent inquiry, no hazardous substance is Stored, located,

“used or produced on ‘any adjacent Property, nor has any hazardous

~substance been Stored, located, used, produced, or released on the
Property or any adjacent property prior to My ounership, possession or
control of the Property.

821 will not czuse or permit any activity on the Property that directly

indi Sult in the release of any hazardous substance

operty or any other property. | agree to provide

written notice to you immediately when | become aware that the

Property or any adjacent property is being or has been subjecteq toa
release of any hazardous Substance.

8.3 You and your féprésentatives may enter the Property at any time for
the purpose of conducting an environmentaj audit, committing only
sp%;b ;he,F(rqperty as may ba necessary to conduct the audit.
You's @ raquired to remedy any such injury or compensate me

{njury to
hail not b
therefor. | sha 00perate in all respects in t

" environmental audit on the Proper
- performance of this provision.

841 will indemnify and hold you harmiess from and against any and ail
}clgim‘s,,dem,ands, liabilities, lawsuits and other Proceedings, damages,
losses, liens, penalties, fines, cleanupand other costs, expenses, and
attorney febs Gincluding any on appeal or review) arising directly or
indi ,or in any way connected with (i) the breach of

any representation, warranty, covenant,

85 If you shall at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu of
foreclosure, hold title to or own the Property in your

at your option, convey the Proper;

he event you exercise your option
Y to me. You, at your sole discretion,
{ ! Y instrument ¢ i C
“Such recordation shali
instrument and the conveyance,
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LINE- OF CREDIT INSTRUMENTJ:'

8.6 All of my representations, warranties, covenants and agreerents
contained in this Deed of Trust regardiny) any hazardous subst ance,
ircluding but not limited to my agreemsnt o ac :ept conveyance ¢ f the
Property from you and to resume ownership. shalt survive foreclost re of
this Deed of Trust or acceptance by you of ¢ deec in ligu of foreclos ire.

87 For purposes of this Deed of Trust, the term "hazardous subst ince”
means any substance or material defined o des. gnated as hazardc us or
toxic waste, hazardous or toxic mater al o hazardous, tox ¢ or
radioactive substance {or designated by any othar similar term) b s any
applicable federal, state or local statute, regula’ ion or ordinance row in
a‘fect or in effact at any time during sitter tha term of this Dead of
Trust or the period of time I remain in possussiory; custody, or cont-ol of
the Property following sither foreclosure of his Deed of Trust or
acceptance by you of a deed in lieu of forec! osure-.

1 agree to all tha terms of this Deed of Trust.

N e g e

Gator  Marvin E Strom

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement
or beth, as applicable, are completely paid of f and the Credit Agreement, as
applicable, is cancelled and terminated as to any future loans, § understand
that you will request Trustee to reconvey, without warranty, the Property to
the person legaily entitled thereto. I will pay Trustee a reasonable fee for
preparation and execution of the reconveyance instrument and I wili record
the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by regular mail at the last
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

12 NA_MES; OF ‘PARTIES. In this Deed of Trust 1", "me" and "my" mean
Grantor(s), anc "you" and "your” mean Benef iciary/Lender.

erantor Maria L Garnlca—S'!rom

INDIVIDUA'

STATE OF OREGON
. )ss.

Gounty of X//ﬂ/mvl 4 )

Parsonally appeared the above named

- ACKNOWLEDGMENT

pov 2 1394

Date

Marvir E Strom and Maria L Garhica~Strom

L AR - .

and acknowledged the foregoing Deed of Trus t to ba

OFFICIAL SEAL
JOVE R, FORRESTEN -
’ NOTARY PUBLIC - CAECON :
CCRIISIION MO. 00583
Y CO‘FMxSS.ON EXPIRES SE7 © 24 995

yoiumary act.

Before me:

- Notgry P(blic for Oregon

My commission expires: ‘56,’0/ fz{ 177

REQUEST I"OR RECONVEYANCE
TO "RUSTEE:

The undersigned is the holder of the Note or Crecit Agreement or bx th, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agresment or both, as ap alicahle, togsther with il other indebtedness secured by this Deed of Trust, have been paid in full. You are
hareby directed to cancel the Note or Credit Agraement or both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estate now heldby you L nder the Deed of T-ust to the person or persons legally entitled thereto.

Dave: - — s Signature:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

the 29th
M94

Fxled for record at request of U.S. National Bank _
of Nov AD. 19 94 at —10:23 ° o'clock ‘A M., and duly recorded in Vol.
of - Mortgages . on'Page 36252
e Evelyn Biehn . County Clerk
- n “//nzz I’YM Ll lp enel A,

FEE  $20.00
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