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CRAIG P CONNER AND y e
wontor(oy_KAREN M_CONNER, HUSBAND AND WIEE rivass . 3905:Mack Ave .
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CRALG P CONNER AND e

Surower(s):.'SfE-E-N M FONNER : Addrest . 3905‘ Mack e

) C B S Klamath Falls OR 97603
United States Nationa: - : — s 2

Beneficiary/CLendor): Bank of Oregon i Agdres 501 SE Hawthorne Blvd Ste 301

4 OR. 97208-3176
o cMLE. Bank of Washington,. IS :
Trustos: —Nasional As inti :

are

Portland.Or. 97208

i

Yo.n it ! f e

1. GRANT OF D;ED‘OF TRUST: By signing below as Granta ; FiT Wocably grant, tx rgain, sell and convey to Trustes, in trust, with power of sale, the
fallowing property, Tax Account Number 3909 003D(-048001 , tocatectiv __ KLAMATH *° -~ County, State of Oregon,

B e daserbodastolows: - o

.. SEE: ATTACHED EXHIBIT "AY .

i

o as described on Exhibit A, which s attached hersto and tiy-thi s reference incorp Xated™ iigings and other improvements and fixtires

now or later located on the Property (all referred toin this Deec of Trust as "the Prgerty?). [ also hereby, sign to Lender any existifgand future leases
‘tha aily bound by all the ferms stated in this Deed

] .

andrents from the Property as additional security for thet 1061 «16dcribed below.
of Trust. . . : !

2. DEBT SECURED. This Deed of Trust secures the followirgs. X
ikt KR i : i : ’ L I oo ‘ ,"‘ - N bes
D a. The:paymentof the nrincipal, interest, credit repo t:fees, late charges; attomeys’ fees (including.any on appeal or review). collection:
“goite” and tany and all” other amounts, ‘owing under v-note with an’ original'principal tamount of $ - , dated
UL W.sl@ed'by’;_;_____'_,‘ff R _— .
TARFEE EN . LN (Borrower™)
, as vell as the following obligdtions, if- any

e —
.and payable to Lender, on which the last payment is Cua
“(eollectivaly Note: S

and any e;u ensions and renawals of ahy |ength.;‘rhe 1 orj!s ‘LINE OF CREDIT It {STRUMENT" do not apply to this Deed of Trust if this paragraph 2a. is
checked, ur:less paragraph 2b. is also checked. A » L

: Bb.vTheﬁoayment‘of ‘all amounts that are payabte-to Lander at'any time under a Equity Creditline Ag reement

. dated  'November 4 . 1994 ", -and any rig¥s or amendmar ts thereto (Credit Agreement”), signed by
Craig P Conner and Karen'M Connii‘_‘ v ~ (Borrower™.
The Credit Agreement is for a revolving line of crédit Jnder which Borrower ™ 3y obtain (in accordance with the terms of the Credit Agreement)one of
more lcahs from Lender on one of more occasions. T e mximum principal ¢ friount tobe advancéd and outstanding at any one time pursuant to the
Credit Agroement is $ 14,000 . R

The.term: of - the Credit Agreement consists of an | vitiel period of ten yee’s, Whlcﬁﬁ;égins on the aboye-indicated date of the Credit Agreement,
during which advances can be obtained by Borrowsr, folloved by a repayme'\t'pefiod diring which Borrower must repay all amounts owing to Lender

under the terms of the Credit Agreement. Ttie len jth of the repayment  eriod ard the maturity date will depend on the amounts owed at the
beginning of the repayment period, but it wilt end no later than the maturity date of . November 4, 20 19 .

. Thls Deed gf Trust se}cures‘:(_h.e perférn}amgtof th2 Ctedit Agreg'mem. th pai{ment of all loans payable to Lender at any time under the Credit
Agreement, the payment of, all interest, credit rejort f 3¢5, late. charges, membership fees, attorneys’ fees (including any on appeal of review),
collection costs and any and all other amounts that are payable to Lender .t any time under the Credit Agreement, and any extensions and renewals

of any fength: = B o ey C ' RSt . S .

i

m c. This Deed of Trust also secures’ the payment of all other sums. \ith intefest theréon, advanced under this Deed of Trust to protect the
security of this Deed'of Trust, and the performaric 3 of ¢ ny coveriants and agreements under this Deed of Trust. This Deed of Trust also secures the

repayrment of any future advances, withinterest th eréon, made to Borrove under this Deed of Trust.
SRRV T S PR T o ety foar .

The ihiéreéi faia’, paﬁmem terms gﬂ& “alén\‘f:e due ‘u'r‘\f(k r’fthe Noiégﬁ Crec:t Agreament of both, as applicable, may be indaxed, adjusted, renewed o

renegot ated in accordance with the ferms of tha Nota and the Credit Ag 2ement and any @ wals of the Note or Credit Agreement
or bath as applicable. .
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3 INSURANCE, LIENS, AND UPKEEP.

311 will keep the Property insured by companies acceptable toy> iwith

fire and theft ins.rance, flood insurance if the Property Is loca ed in

ary area which is, or hereafter will be designated as a speciz! flood

hazard area, and e:<tended coverage insurance, if any, as folliws:
SAFECO '

The policy amount will be enough 10 pay the entire amount o wingn the
dabt secured by this Deed of Trust or the insurable velue of the
Property, whichever is less, cespite any "co-insurance” or ¢-milar
provision in the policy. The inswrance policies will-have yo r s u.ndard
less payable endorsement. No one but you has a mortgage o lien n the
Property. except t1e following "Permitted Lien(s)™:

_US BANCORP

3.2 1 wili pay taxes and any dabts that might become a lien n the
Property, and will <eep it free of trust deeds, mortgages and liens other
than yours and tha Permitted Liens just described.

3.3 1 will also keop the Property in good condition and reg air d will
pravent the remaval of any of tre improvements.

2.4 1f | do not do &ny of these things, you may do them and 1dd 1hgcost
10 the Note or Gredit Agreement as agpliceble. | will pay the cast of
your doing these whenever you ask, with interest at the fixeJ or f oating
rate charged undsr the Note or Credit Agreement, whichev #r is igher.
Even if you do these things, my failure to do them will he a «tefault
under Section 6. and you may still use other rights you tave or the
default.

A:DUE:ON SALE. | agres that you may, at your option, deciare cue:and
payeble all sums sacured by this Deed of Trust if all or any part of the
Progerty, or an intzrest in the Property, is sold or transfe rred. If you
axercise the option to accelerate, | know that you may use any lefault
-emedies permitted under this Deed.of Trust and applicable lav. | know
that you may exercise your rights under this due on sale pravis:cn each
time all or any par! of the Property, or an interest in the Prog erty, is sold
¥ transferred, whether or not you exercised your rights on :iny 2 evious
sales or transfers.

5. PROTECTING YCUR INTEREST. | will do anything that may now x later
e necessary to perfect and preserve this Deed of Trust and | will pay all
recording fees and ather fees and costs invotved.

5. DEFAULT. It will e a default:

6.1 1f you do not receive any-payment on tha debt secured by trs Deed
of Trust when it -s due;

82 If | commit fraud or make any material misrepre sen:.tion in
connection with my loan application, the Note or Credit Ag gément, this
Deed of Trust, or any aspect of my line of credit. For exarr ple, i* will be
a default if ! give you a false financial statement, of if 1 dynot tell you
the truth about my financial situation, about the Projerty that is
subject to this Deed of Trust, or about my use of the morey | (btained
from you througn the Note or ling of credit; :

6.3 If any-action or inaction by me adversely affects you-' se rity for
the Note or Credit Agreement, including, but not limited to, the
following:
a. If all or any part of the Property, or an interest in the Proserty, is
soldor trans! erred;
b. i | fait to riaintain required insurance on the Property; o
c. if 1 commit waste on tha Property or otherwise des! ructi ely use
or fait to malatain the Property;
dif tdie; ) '
‘e. 11 fil to.2ay taxes of any debts that might-becomesa l'en on the
Property:
f. 1t | do not ceep-the Property free of deeds of trust; niorty:ges and
liens, other than this Deed of Trust and other Permittg 4 tias | have
already toldyou about;
g. if | becoma Insolvent or bhankrupt;
h. It any person forecloses o declares & forfeiture on tho Property
under any lend sale contract, or forecloses any Perriittoct Llen or
ather lien on the Property; or
i If | fail to keep any agreement or breach tte wvianties,
representations or covenants | am making to you ir this Deed of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following, rights and may use any one, or any combination of them, at any
time. R

ooy LERTE I

7.1 tcu may declare the entire secured debt immediately due and
payzt e all at once without notice.

7.2 Suaject to any limitations imposed by applicable law, either before
or a“t ¥ a sale of tha Property under a judicial foreciosure, o before a
sale « f the Property by advertisement and sale, you may sue for and
recov x from Borrower all amounts: remaining under the Credit
Agree nent, under tha Note, and under this Deed of Trust.

7.3 You may foreclose this. Deed'of Trust under applicable law either
judici ally by suit in equity of Aonjudicially by advertisement and sale.

7.4 Y.u may have any rents from the Property collected and pay the
amcu 1t received, over and above costs of collection and other lawful
expar ses, on the debt secured by this Deed of Trust. .

o Dhiiov i
7.5 ¢ vill be liable for all reasonable collection costs you incur, to the
full e ctent allowed by law. If you foreclose this Deed of Trust either
judic: ally by suit in equity or nonjudicially by advertisement and sale, |
will £!s0 be liable for your reasonable attorney fees including any on
appaid or review.

7.6 Y- u may use any other rights you have under the law, this Deed of
Trus! or other agresments, including but not limited to any Note or
Cred: t Agreement.

& HAZARDOUS SUBSTANCES..

8.1 Except as previously disclosed to you in writing, | represent and
warrant to you that no hazardous substance is stored, located, used or
prod ced on'the Property, and that to the best of my knowledge, after
due ind diligent inquiry, no hazardous substance is stored, located,
used or produced: on any ‘adjacsnt Property, nor has any hazardous
subs tance been stored, located, used, produced, of released on the
Prop-rty or any adjacent property prior to my ownership, possession or
cont 0l of the Property.

8.2 1 will not cause or permit any activity on the Property that directly
or irdirectly could result in the release of any hazardous substance
ontc or under the Property or any other property. | agree to provide
writ-en notice to you immediately when | become aware that the

~ Proparty or any adjacent property is being or has been subjected to 2

rel 9.5 of any hazardous:substance.

8.3 ou and your representatives may enter the Property at any time for
the aurpose of. ;:oria.x_cting an environmental audit, committing only
suct injury to the Property as may be necessary to conduct the audit.
You shall not be required to remedy any such injury or compensate me
ther 3for.’ | shall cooperate in all respects in the performance of the
audit. | shail'pay the costs of the audit if either a défault exists under
thvs Deed of Trust at the time you arrange to have the audit performed
o if the audit reveals a default pertaining to hazardous substances. If i

-refuse 'to :permit- you ‘or your representatives to conduct an

env ronmenta!_:audit on the, Property, you may specifically enforce
per! ormance of -this provision.

8.4 will indemnify and hold you harmless from and against any and all
clai ns, demands, liabilities, lawsuits and other proceedings, damages,
lost es, liens, pen}altie's, fines, clean-up and other costs, expenses, and
attcriey fees (including any on appeal or review) arising directly or
indi-éctly from of Sut:of, or in any way connected with (i) the breach of
any representation, warranty, covenant, of agreement concerning
haz irdous substances contained in this Deed of Trust of in any other

. document executed by me in connection with the debt secured by this

Daxd of Trust;.(ti) any, release: onto or under the Property or other

. proserty of any hazardous substance that occurs as a direct or indirect

res it of acts or omissions by me or my agents or independent

_ cor tractors; and (iii) any release onto or under the Property of any

has ardous substanca that occurs during my ownership, possession, of
cor trof of the Property.

85 if you shali at any time, through the exercise of any of your
reredies under this Deed of Trust, or by taking a deed in lieu of
tor closure, hold title to o~ own the Property in your own right, you may,
at jour option, convey the Property to me. | covenant and agree that |
sn.ll accept deiivery of any instrument of conveyance and resume
owiership of tha Property in the event you exercise your option
ke eunder to convey the Property.to-me. You, at your sole discretion,
sh 1l have the right to record any instrument conveying the Property to
me--and such recordation shail be deemed acceptance by me of the

__ ins trument and the conveyance.
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8.6 All of my representations, warranties, ¢ ver:nts and agreemets
cantained in this Deed of Trust regarding iy +azardous substar ce,
irclading but not limited to my agreement to acceat conveyance of ‘he
Property from you and to resume ownership, s hall £ wrvive foreclosure of
this Deed of Trust or acceptance by you of a died ir lieu of foreclosur 1,

87 For purposes of this Deed of Trust, the te:m "t azardous substan e"
megns any substance or material definad or d9sicr ated as hazardous or
toxic waste, hazardous or toxic material or "azardous, toxic or
radinactive substance (or designated by any «ither similar term) by ¢ ny
applicable federal, state or local statute, regt latio.or ordinance now in
effect or in effect at any time during either the term of this Deed of
Trust or the period of time | remain in possest.ion, ¢ ustody, or control of
the Property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclos sre.

4 agmygll the terms of shis Deed of Trut:

A Tty [ Cornds

LINE.OF CRE

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement
or both, as applicable, are comgletely paid of f and the Credit Agreement, as
applicable, is cancelled and terminated as to any future loars, | understand
that you will request Trustee to reconvey, without warranty, the Property to
the person legally entitled thereto. | will pay Trustee a reasonable fee for
preparation and execution of the reconveyance instrument and | will record
the reconveyancs at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by regular mail at the last
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

12 NAMES OF PARTIES. In this Deed of Trust "I, "me" and "my” mean
Grantor(s), and "you" and "your” mean Beneficiary/Lender.

Giftor ¢y g P Conner

- P(“iﬂm O . C%ju A

Grantor  Karen M Conner

Grantor ——- T Grant;or
" Grantor —_" -
 INDIVIDUAL + CKNOWLEDGMENT
STATE OF OREGON

) ss.

County of W/?”ﬁ\[/]

A= 227 L2 4’///677/ ~N

Date

Persanally appeared the above named Cralu__lz_ Conner ancd Karen M Conner

and acknowledged the foregoing Deed of Trust tbe . LAE/~r voluntary act.
: GFRCIAL smm Bafore me:
10YE R, FARRES - W
¥ PUBLE - 08 s ATl ? [ .
RN N{);zry Public for Oregon
My commission expires:‘je/a 4 ”25,/ /(77> 3
REQUEST FOIt RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Cridit £+ greement or botn, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
tha Mote or Credit Agreement or both, as applic able, together with ali ¢ ther indebtedness secured by this Deed of Trust, have been paid in full. You are
hergy directed to cancel the Note or Credit A yeen:ent or both, as apolicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estate now held by you und( ¢ the Deed of Trus tito the person or persons legally entitied thereto.

Data:.

52-E6530 OR- 3/93

- Signatire:

COPY 1 and 2-8:nk; COPY 3-Consumer
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A T iR  EXHIBITA
— —. TODEED OF TRUST / LINE OF crepyT MORTGAGE

A parcel of land situasad 4p the 5B1/4 of the sE1/4 of Section 1,
Township 39 South, Rang: 9 page of the Hillamette Meridian, Klamath
Oregon, more pa:ticulatly described ag follows;,

rth 1 degree 14’ Went a distance of
680.3 feet and South g9 degrecs 2¢° West a distance of 913.0 feet from
the iron pin which merke the Section corner common to Sections 2, =,
190 andg 11, Township 39 South, Rang2 9 Basgt of the Willamette Heridian,
Klamath County, Oregon, and running thence:_ continuing South 89
degrees 25 Hest a distance of 67.99 feet; thence North 1 degree 14°
Hest, a distance of 113.93 feet to he South boundary of TOWNS 3IND
TRACTS; thence North 39 degrees 24 East along said boundary, 67.00
feet; thence South 1 Jegree 14’ Bag
less to the point of beginning,
Section 3, Township 39 oy » Ri
Klamath County, Oregon. -

STATE OF GREGON- COUNTY OF KLAMATH: ¢

: recorg at request of u.s. National Bank the _29th
—-—=95. Natij

—_
——2Rv = Ab. 4 g “10:23 ok —4A M., and duly recorded in Vol M94
of — Mortgace s oﬂb4¢’36255 X

Evelyn Biebn County Clerk
FEE $25.00 : "~ By :

- ——— e L . Lo : H
LR N L el




