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DEED OF TRUST

THIS DEED OF TRUST IS DATED NOVEN BER 15, 1994. among CURTIS D. MORRIS and ELIZABETH M. MORRIS,
WITH RIGHT OF SURVIVORSHIP, whos address is 2.0. BOX 450, MALIN. OR 97632 (referred to below as
nGrantor”); WESTERN BANK, whoso acdress Is 2835 South Sixth Street, P.O. Box 1864, Klamath Falls, OR
97601-0234 (referred to pelow somatilimes as "L ender and sometimes as ngeneficlary”); and MOUNTAIN TITLE
CONIPANY OF KLAMATH COUNTY, whose address |S 222 S. 6TH, KILAMATH FALLS, OR 97601 (referred to
below as "Trustee”).

CONVEYANCE AND GRANT. For valuable co aslccration, Grantor conveys to Trustee for the benefit of Lender as Beneficlary ail of Grantor's
right, ttle, and interest in and to the followin j daxcribed real propety, together with all existing of subsuywently erected or affixed buildings,
improvements and tixtures; all easements, rights of vy, and appurtanar ces; all water, water rights and ditch rights (including stock in utilities with ditch
or inigation rights); and ali other rights, roxanie: ,, anc profits relating 1o the real pmpenx, including without limitation ali minerals, oil, gas, geothermal
and similar matters, {ocated in KLAMATH Cot nty, State of (regon {the "Real Property”):

LOTS 10, 11, AND 12, BLOZK 318 OF CITY GF MALIN, KLAMATH COUNTY, OREGON ACCORDING TO
THE OFFICIAL PLAT THERE OF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY
OREGON.

The Real Property or its address Is cosimonty known as 2332 3RD ST. MALIN, OR 97632

Grantor presently assigns to Lender (also knotin &s Beneficiary in this Deed of Trust) alt of Grantor's right, title, and interest in and to &all present and
ute leases of the Propery and all Rents froin the Property. In addiion, Grantor grants Lender & Unilorm Commercial Code security interest in the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shall hav tho following meaninrg: when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shell have the meanings attributed to sut h tenns in the Uniform ¢ -ommercial Code. All references 10 dollai wnounts shall mean amounts in fawful
maney of the Unitad States of America.

Bzggﬂclary. The word "Bensficiary” meens \VSSTERN BANK, 1t successors and assigns. WESTERN BANK also is reterred to as nLender” in this
Deed of Trust.

Deed of Trust The words npeed of Tust mnean this Deed o Trust among Grantor, Lendar, and Trustes, and includes without limitation all
assignment and security interest provisio s rel ing to the Person 1 Property and Rents. ’

Grantor. The word »Grantor® means any and 1t persons and en-ies executing this Deed of Trust, including without limitation CURTIS D. MORRIS
and ELIZABETH M. MORRIS.

Guarantor, The word sGuarantor” moans and Includes withaut fimitation any and all guarantoss, sureties, and accommodation parties in
connection with the indebtedness.

Improvements. The word “Improven ents’ means and Inciu dJes without lirnitation el existing and “* re improvements, foctures, bulldings,
structures, mobile homes affixed on the Rea: roperty, tacliiies, wdditiens, replacemants and other construction on the Resal Proparly.

Indebtedness. The word “ndebtedna is* Imaans all principa! ¢nd interest payable under the Note and any amounts expandad or advanced by
Lender to discharge obligations of Gray tor 2 expenses incune 1 by Trustee or Lender to enforce obligations of Grantar under this Deed of Trust,
together with interest on such amounts as pr wided in this Deec of Trust.

Lender. The word | ender” means WE STEF N BANK, its succe 3801 and assigns.

Note. Tha word “Note” means the Mote cated November 13, 1994, in the principal amount of $37,000.00 fram Grantor 1o Lender,
together with all renewals, extensions, modii ications, refinancir gs, and substitutions for the Note. The maturity date of the Note is November 21,

2004. The rate of intereston the Note ssutiectto indexing, acjustment, renewasl, or renegotiation.
Personal Property. The words "Perstnal F roperty” mean &t «:quipment, fixures, and other articles of personal property now of hereafier gwned

by Grantor, and now of hereatter attached 7 affixed to the Ra.l Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such rope-ty; and together v-ith all proceeds {including without limitation all insurance proceeds and refunds ot

premiums) from any sale or other disp jsitio1 of the Property.
Property. The word »Property” mear: colte ctively the Real Prt perty and the Parsonal Property.
Real Properly. The words "Real Prof erty’ nean the propery Interests and rights dascribed above in the *Conveyance and Grant” section.
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Relsted Documents. The words “Related Documents’ m3.an- and include wthout llnu'(aﬁon*all prorrdssory 'notes, credit agreements, loan
and

nts, 8avironmental agreements, guaranties, sect fity s yeements, mortge 3es, deeds of gust, and all other instruments,
documents, whether now of hereafter existing, executed ii1¢01 Jection with the Inc'ebtedness. B :

Rents. The vord "Rents” means all present and futurs rent, revenues, incom?, issues, royéltias, profits, and other benefits derived from the
Property.
Trustee. The word “Trustee” means MOUNTAIN TITLE ¢ OM? ANY OF KLAMATH COUNTY and any substitute or successor trustees.

“TRUST, INCLUDING THE ASSIGNMEN1" OfF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
GIVEN TO SECURE (1) PAYMENT OF THE 14 IEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDEN THE NOTE, THE RELATED DOCUMEN''S, AHD THIS DEED Q7 TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
Ol{ THE FOLLOW:NG TERMS:

PAYMENT AND PIRFORMANCE. Except as otherwise provi ded t1this Deed of Tnus , Grantor shall pay o Lender all amounts secured by this Deed of
Trust as they become due, and shall strictly and in a tmely marr-er perform alt of Cirantor's obligations under the Note, this Deed of Trust, and the
Ralated Documents.

POSSESSION AND MAINTENANGE OF THE PROPERTY. (irani r agrees that Gran-or's possession and use of the Property shall be governed by the
{cllowing provisior s

Possession and Use. Until the oc. urrence of an Evert of [ efautt, Grantor me¢ (a) remain in possession and control of the Property, (b) use,
operate of manage the Property, and (c) collect any Re Property. T following provisions relate 1o the use of the Property or to other
limitations or. the Property. THIS INSTRUMENT WILL NOT ALOW USE OF TEE PROPERTY DESCRIBED iN THIS INSTRUMENT IN VIOLATION
- = APPUICABLE LAND USE LAWS AND REGULATIOMNS. g EFORE SIGNING IR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
rcE TITLE TO THE PROPERTY SHOULD CHECK \VITH THE APPROPRItTE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.

Duty to Maintaln. Grantor shall maintain the Property in 1t \antable condition and promptly perform all repairs, replrcements, and maintenance
necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous wast ) =1 zardous substanc 3" "disposal,” "release,” and “hreatened release,” as used in this
Daed of Trust, shall have the same meanings as set 'orth n the Comprehen sive Environmental Response, Compensation, and Liability Act of
1980, as armended, 42 , et seq. ("C ERCLAY), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 98-499
{"SARA", the Hazardous ation Act, 49 U S.C. Section 1801 et seq., the Resource Conservation and Recovery Act, 48 US.C.
Section €9C1, et seq., OF other applicable state or Faders laws, rules, or f gulations adopted pursuant 1o any of the foregoing. The terms
hazardous waste” and "hazardous substance” shall al o i iude, without limitcion, patroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender 'nat (a) During th:+ period of Grantor's ownership of the Property, there has baen no
use, genereon, manutacture, storage, treatrment, dispisal, 1 alease or threaten :d release of any hazardous waste or substance by any person on,
under, or asout the Property; (b) Grantor has no Kkno meci:e of, or reason 1o peliove that there has been, except as previously disctosed to and
acknowledged by Lender in writing, () any use, ge sereb on, manufacture :lorage, treatment, disposal, release, or threatened release of any
hazardous waste or substance by any prior owners of occu sants of the Prope ty of (ii) any actual or threatened litigation or claims of any kind by
any person relating o such matters; and (c) Except a:. prev ously disclosed 10 and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent of other authorized user ol tho Property shall us, generate, manufacture, store, treat, dispose of, or release any

nazardous waste or substance on, under, or about the Property and (i) am such activity shall be conducted in compliance with all applicable
federal, stete, and local laws, regulations and ordinaices, ncluding without | mitation those laws, regulations, and ordinances described above.
Grantor authorizes Lender and its agents to enter upon th3 Properly to mak:? such inspections and tests, at Grantor's expense, as Lender may
deem apprapriate 10 determine compliance ot the Prc peny with this section ¢ f the Deed of Trust. Any inspections or tests made by Lender shall
e for Lander's purposes only and shall not be cong'rued 0 create any resp nsibility or fiability on the part of Lender to Grantor or to any other
antations and warranties containid herein ere based on Grantor's due diigence in investigating the Property for hazardous
jves any { stura claims against Len der for indemnity or contribution in the event Grantof becomas liable
for claanu? {t) agress to in armless i all claims, losses,
iabilitles, (lamages, penelties. which L sndar may directly or inc firectly s i breach of this section of the
Deed of Trust of s a consequance of any use, guneraion, manufacture, storage, disposal, d release occurring prior to
Grantor's awnership or interest in the Property, whi ther ) not the same was or should have been known to Grantor. The provisions of this
section of the Deed of Trust, including the obligaton 1c Indemnify, shal' -urvive the payment of the indebtedness and the satisfaction and
reconveyence of the lien of this Deed of Trust ant: sha' not be affectec Lender's acquisition of any interest In the Property, whether by
foreclosur e or otherwise.
Nuisance, Waste. Grantor shall not cause, conduc(or £ armit any nuisanct- nor commit, permit, of suffer any stripping of or waste on or to the
Property or any portion of the Property. Without lin {ting; "he generality of t @ foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil ar d gas), soil, grave! or ro K products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not dem lish »r remove any Img -ovements from the Real Property without the priof written consent of
Lender. As a condition to the removal of any Impro /emets, Lender may require Grantor 10 make arrangements satistactory to Lender to replace
such Improvements with improvements ot at least & wal v lue.

Lender's Right to Enter. Lendor and its agents and 1 gpresantatives me ¢ enter upon tha Resl Property at all reasonable times to attend to
Lendor's interests and 10 inspect tha Proporty for pu pose s of Grantor's comyiance with the terms and condiions of this Deed of Trust.

Compllance with Govarnmental Requirements. sram or shall promptly ¢ amply with alt taws, orcinancss, and regulations, now of hereafter in
affect, of all governmental authorities applicable 1 the use of occupanyy of the Property. Grartor may contast in good faith any such law,
ordinance, of regulation and withhold compliance d 1ring any proceading, 0 Juding appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing 0 and so long as, in Lende s s¢ ‘@ opinion, Lendr s interests in the Properly are not jeopardized. Lender may require
Grantor ‘0 post adequste security or a surefy bond, reatc nably satisfactory 13 Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandcn no {eavo unattended the Property. Grantor shall do all other acts, in addition to those acts
set forth abova in this section, which from tha charg cter ¢ nd use of the Prog anty are reasonably necassary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. lender maj. a ts option, declara mmediately due and payab' all sums secured by this Deed of Trust
upon the sal or gansfer, without the Lender's prior writ en ot nsent, of ali or am part of the Real Property, 01 any interest in the Real Property. A “sale
or transfer’ 1 eans the conveyanco of Real Property of any -ight, tide or interest therein; whether lega!, beneficial or equitable; whether voluntary or
involuntary; whether by outsight sale, deed, instaliment 1ale ¢ anfract. land cont ict, contract for deed, leasehold interest with a term greater than three
(3) yearss, leese-option contract, of by sala, assignment or 7 inster of any bereicial interest in or to any land trust holding title to the Real Property, Or
by any othar method of conveyance of Real Property nterest. If any Grantor (s a corporation, partnership or limited liabllity company, transfer also
includes any change in ownership of more than twenty- five f arcent (25%) of trx- voting stock, partnership interests or limited liability company Interests,




ot the case may be. of Grantor. However,
TAXES AND LIENS, The following provisi
Payment. Grantor shail pay when di
sewer), fines and impositions ievied

rendered or materia) furnished to the
Lender under tis Deed of Trust, exc:

Evidence of pa
authorize the
Property.

Notice of Construction.

materials are supplied to ¢
or materials. Grantor will u
cost of such improvements,

PROFERTY DAMAGE INSURANCE. The
Malntenance of |

to 1% princip.
to Grantor as

Unexplred Insurance at Sale. An
Deed of Trust at any trustee’s salg

EXPENDITURES By LENDER.
would materially affect Lender's
appropriate. Any amount
by Lender to the date of repayment
the Note and be apportion
insurance palicy or (i) the
This Deedt of Trust also
remedies to which Lender may be entitted
bar Lender from any remedy that it otherwi

ants that:
encurnbrances other t
favor of, and accepled by, Lender in
daliver this Deed of Trust to Lender.

Dafense of Title. Sub
lawtul claims of ay
under this Deed

shall be entied
deliver, or cause

Compilance With
ordinances, and

CONDEMNATION,

Apollcation
in lisu of condemnation,
or the 1epair or
and attomeys’

Lender

ue (i ndr all events

ept for tha lien of tax

yment. Grantor shall upt
appropriate governmental o

Grantor shall not fy La1der at e
he Property, it anry m3:hanic's Ij
Pon request of _ender furnish

al balance of the Indebtedness,
Grantor's interests may appear.
Y unexpirec insy a
or other sale helq y,
It Grantor fails to
interests in the Pre perty Lender o
that Lender ex
by Grantor. Al

remaining term of the
‘will secure payment of thess

(a) Grantor holds goce and
han thoso set forth in the

Laws. Grantor warra
equiations of governmental auth srities .

The foliowing provisions
of Net Proceeds. if alf or

festoration of the Property.
faes incurred by Trustea or L

f=———

lhktopthﬁ shell not be exgr cised by Lender it auch éiérclsé Is prohibited by faderal law or by Oregon law.

ons relas g to the taxes anc liens on the Property are a part of this Deed of Trugt.
prior to delinquency) all taxes, special taxes, assessmants, charges (including water and
against o on account of the Property, ‘and shal pay when due ali claims for work dong on or for services

Prasert; Grantor shall ma:ntain the Property frea of all liens having Priority over or equal to the interest of
€s and a :sessments not due and except as otherwise Provided in this Deed of Trust

mand fumish 1o L nder satisfactory evidence of payment of the laxes or assessments and shall
Io deliver to Lenpar at any time a written statement of the taxes and assessments against the

nde
ficiz!

2st fiftear (15) days beforg any vsork is commenced,
en, mata: almen’s lien, or other lien could be asseriad
to Lence- advance assurances satisfactory to Lender

any services are furnished, or any
on account of the work, services,
that Grantor can and will pay the

follow. ng pr svisions relating

be applied
ds shall be paid

nce shall inure tc the benefit of, and Pass 1o, the purchaser of the Property
nder the provisia 1s of this Deed of Trust, or at any foreclosure sale of such P

¢ompi- with any provisioq of this Deed of Trust, or if any action or proceeding is ¢
n Grantor's behalf may, but shall not be required to, take any ac
dsin so doing will bear interest at the rate charged under the Note from the date
, at Lender's option, will (a) be

nts 10 become due during either (1) the term o
Nete, o (c) be treated as a balloon Payment which will be due and payable at the
amy.ints. The rights o1 ovided for in this paragraph shal) be in addition to any ot
he default. Any « ch action by Lander shall not be construed as curing th
ad.

Covered by this
Toperty.

ommenced that

pen
tuch expenses
¢ble v.ith any installmen- payme any applicable

Note’s maturity.
on account of 1
5e would 1 ave |

9 to ownk rship of the Property ara a part of this Deed of Trust,

marketable t-de of record to the Property In tee slmple, free and clear of all liens and
e I'roperty descriptian or in any title insurancs Ppalicy, title repont, or final title opinion issuad in

connectior with this Deed of Trust and (b) Grantor has tha ful right, power, and authority to execute and

but Lender
and Grantor will
to permit such participation.

nts thet tha Property and Grentor's use of the Propeny complies with all existing applicable laws,

relating to conc smnation Praceedings are a part of this Deed of Trust,

any part of the Froperty is condemned by eminent domain procesdings or by any Pproceeding or purchase
at its electio :Lire that all or any Fortion of the net procesds of the award be applied 1o the Indebtedness

The nuit pra:eeds of the awarc shajl mean the award after Payment of all reasonable costs, expenses,
ender |1 cor nection with the ccndemnation.




{
HEE "

liti-15i1e8y
-Loanothﬂozz

sectior: applies: (a) & specific tax upon this type of Deed of Trust or upon aff or any part
Trust; (b) a Specil < tax on Grantar which Grantor is authorized or required to deduct from Pavments
of Trust; (c) atax on this type of Deed of Trust chargeablg against the Lender or the holder of

jon of the Indat tedness oron Payments of principal and interest made by Grantor.

Subsequent Taxes, it any tax to which this s action applies is er acted subsequent to the date of this Deed of Trust, this event shall h :
effect as an Event of Defautt (as defineo bets #), and Lender m: Y exercise any or all of its available remedies for an Event of Default as provided

nless Grartor either (a) Pays t e tzx before it become:: definquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash o a sy ficient comorate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STA' MENENTS. The followir g provisions relating to this Deed of Trust as a security agreement arg a part of
this Deed of Trust.

Securlty Agresment. This instrument st alf ¢¢ nstitute a security igreement to the extent any of the Property constitutes fixtures or other personal
Property, and Lender shaj| have all of tha righx of a secured Party under the Uniform Commercial Code as amended from time to time,

Security Interest. Upon request by Len
perfect and continug Lender's secy;

Addresses. The mailing addresses of Cranmice (debtor) and Leder (secured party), from which information cancerning the security interest
granted by this Deed of Trust may be oblaned (3ach as fequired t/ the Unifarm Commercial Code), are as stated on the first page of this Deed of
Trust,

FURTHER ASSURANCES; A‘ITORNEY-IN-FA‘ :T. "he following provi:ions relating to further assurances and attorney-in-fact are a part of this Deed
of Tnust,

ary by Lender in writing,
mratters referred to in this paragraph.

Aitomnay-in-Fact. If Grantor
Grantor and at Grantor's expe

ol making, executing, delivering, filin A

accomplish the matters referred to in the precedire paragrap
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required by law shall be paid by Grantor, i permitte d by applicable law.

DEFAULT.

Defautlt on Other Payments. Failure of Grantor witvin the time requird by this Deed of Trust to make any payment
othar payment necessary to prevent filing of or o eflact discharge of ar y lien.

Corpllance Default. Failure to co
of the Related Documents.
Trust within the
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assignment for the bene
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Foreclosure, Forfelture, ete. Commencement (f fo self~halp, repossession or
any oiher methad, by any craditor of Grantor or | jé I A subsection sh,
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Ptocaading, provided that
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instrument executeg and acknowledged by Le:nder and fecordact in the office of the recorder of KLAMATH County, Oregon. The instrument shag
contain, in addition to af other matters Tequir:d by statg law, h Lender, Trustes, and Grantor, the book ang page where
this Deed of Trust g recorded, and the 1amo ang address of 11 sycy Stument shall be executed and by
Lender or its Successors in interest. iy, Sucessor trustes, witt gut conve "y, shall succeed to gJj the title, power, and duties

pon the Trustee in this Deed s Tiv st ang by applicat bstitution of trustee shall govern 1o the exclusion of
all other provisions for substitution,

from 11e holder of any
tis Deed of Trugt, “or notice purpo

MISCELLANEOUS PROVISIONS. The followin; mis: ‘ellancous provig:g 18 are a part of this Deed of Trust:

Amendments. Thig Deed of Trust, togethe r wit- any Related Doqy mants, constitutes the entire understanding and agreement of the parties as 1o
the matters set forth in this Deed of Trust. No zfiaration of or amen Iment to this Deed of Trust shajl be effective uniess given in wiiting and signed
Jy the party or parties sought to be charget| or bJ_und by the alteraton or amendment.

Is Deed of Trust has been dellvereq to Lerder and accepted by Lender in the State of Oregon. This Deed of Trust
ed In ac cordince with the faws: of the State of Oregon.

Caption Headings, Caption headings in tt is Dead of Trust arg for convenience Purposes only and
Frovisions of this Deed of Trust.

EACH GRaNTOR ACKNOWLEDGES HAVING READ AL:_
TERMS.

G

. |
e G . reree)

M
RTIS D. MORRT

= —-—
e
INDIVIDUAL ACKN OWLEDGMENT
STATE OF h&/‘?m )
% ‘ %2 ss

N7 coumssion NO. 033046
— HY COMMISSION EXPIRES JUN, 15, 1926

before me, the undersignad Notary Public, PeIsnally appeared CURTIS D. MORRIS ETH M. MORRIS, to me known to be
described in and Who executed the Dea{of Trust, and acknowk-dged that they sigred e Dead of Trust ag their frea and voluntary act
and deed, for the uses and purposes, n mentioned

Glven under my hand and o




Loun No 248-4802249

 REQUEST FOR FyLL RECONVEYANCE
(To be used only when ¢ sligations have been paid in full)
To: » Trustee '

The undersigned is the legal owner and holder of all Indebtadness sec rred
fully pald and satisfied. You are hereby directe Iy Upc-n payment to you f any
te, to cancel the Note secus 1d ty this Deed of Tr:s (whic|
nty, to the parties designated by e tarms of this Deed o Trust,
reconveyance and Fe'ated Documents to:

—

Date;

{LASERPRY, Reg. LLS. Pat, & T.M. Off., Ver, 3.18 (c) 1994 CFI FyoSer ices, Inc. Al!rig!'tts re:erved. [OFIX-GmVMORVRISCD.LN R2.0vL)

Tl

STATE OF OREGON: COUNTY OF KLAMAT} 1 ss.

Fﬂéd :fér record at request 1 S ‘:Maﬁntain Title ) S the
o R - ——29th 44
of Noy AD,19_94 g —10:44  (ejock ——A_M., and duly recorded in Vol. __M94 ),,
of ————— Moxtgages on Page _36302 .
[ ‘Evalyy Biehn ;0 .
FEE  $40.00 o Ty B, Sy cien




