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 DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument ") is made on NOVEMBER 22, 1994.
The grantor is RONALD L COCHRAN JR AND LESLIE‘A—CO_CHRAN, WHO ARE MARRIED TO EACH OTHER

("Borrower ). The tiuisteefx‘sT KLAMATH COUNTY TITLE COMPANY
("Trustee”). The beneficiary is - BANK OF AMERICA OREGON, A

STATE CHARTERED BANK , which is organized and existing

under the laws of THE STATE OF OFIEGON » and whose address is21000 N.w, EVERGREEN
PARKWAY HILLSBORO, OR 9712}

("Lender™).
Borrower owes Lender the princip:] sum of SIXTY MINE THOUSAND FIVE HUNDRED AND 00/100

Dollars (US. $ 69,500,00 ). This debt is evidenced by Borrower's
note dated the same date as this Sec urizy” Instrument (" Note™), which provides for monthly payments, with the full debt, if
not paid earlier, due and payable o1 DE CEMBER 01, 2024 ' - This Security Instrument
secures to Lender: (a) the repayment of the debt ev icenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the psymentof all other s ims, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) 1he parformance of Jorrower’s covenants and agreements under this Security Instrument
end the Note. For this purpose, Borr owes irrevocably grantsand cbn\{eys to Trustee, in trust, with power of sale, the following

: described property located in _ IKLAMATH L County, Oregon:

LOT 16, BLOCK 3, YRACT NO. 1035, GATEWOOD, ACCORDING TO THE
OFFICIAL PLAT THEREOF -ON FILE IN THE OFFICE OF THE: COUNTY CLERK
OF 'KLAMATH COUNTY’, OREGON. : : i - : S ‘

ASSESSORS PARCEL NUMBER: 390814AC02400 | -

 which has the address of REE
5281 ORPINE CT ) R : KLAMATH FALLS

: T Strea™ City
Oregon 97603 _ . ("Property Address”);
Zip Codo - :

TOGETHER WITH all the improvernents now or he reafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part o' the property, All 1eplacements and additions shall also be covered by this Security
Instrument. All of the foregoingisreferrec -oin this Securi ¥ Instrument as the "Property.”

BORROWER COVENANTS thst Bo crower is lawluily seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the P fopecty is unencum sered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Pro sert:-againstall clai nsand demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cc.mbines uniforn covenants for national use and non-uniform covenants with
limited variations by jurisdiction to con stititea uniform se :urity instrurhent covering real property.
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, “1'13. Loan Charges. If the loan seciired] by thxs Security Instrument tS sub to alaw which sets mazimum 1oan charges,

“and lhat law is fi nally interpreted so that the interestor ot}‘e tloan chargm collested or to be collected in connection with the
I6an sxceed the permitted limits, then: (1) a1y such loan cha -geshall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sumu: already collected h)m Borrower which exceeded permitted limits will be refunded
to Borrower, Lender may choose to make s refund by reducmg the pnnc:pal owed under the Note or by making a direct
payment to Borrawer. IF a refund rediices principal, the -eduction will be treated as a partial prepayment without any
prepayment char ge under the Note.

t4. Notices. Any notice to Borrower provided for i1 this Security Instrument shall be given by delivering it or by
mailng it by firstclass mail unless appli :abl- law requires 4 e of another method. The notice shall be directed to the Property
Address or any other address Borrower «lesig nates by notice to Lender. Any notice to Lender shall be given by first class mail
ta Lender’s address stated herein or any othe:r address Len¢ er designates by notice to Borrower. Any notice provided for in
this Security Instrumentshall be deemec to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [istrument shall be governed by Pederal law and the law of the
jurisdiction in which the Property is locntec.. [n the event thit any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confl: ct=t all not affect on her provisions of this Security Instrument or the Note which can
be given effect without the conflicting >rov:sion. To this ¢ nd the provisions of this Security Instrument and the Note are
declered to be severable.

16. Borrower’s Copy. Borrower shal be given one < nformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Buneficial Inter:st in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a benefi sial 1 aterest in Borr wer is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lercier may, at its ¢ ption, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be ¢ ercised by Lender if exercise is prohibited by federal law as of the
date of thisSecurity Instrument.

If Lender exercises this option, Lender snall give Borra ver notice of acceleration. The notice shall provide a period of not
less “han 30 days from the date the noti e is delivered or 7 ailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
rermudies permitted by this Security Inst rum :nt without furt her notice or demand on Borrower.

18. Borrower's Right to Reinstate If Borrower rieets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument dis :ontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstat:met) before sale Hf the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgrr ent enforcing t1is Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would he é1:e under this Se urity Instrumentand the Note as if no acceleration had occurred;
(b) cures any default of any other covenaats or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, rsasonable attor neys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security [nstrument, 1 e ader’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instruimen shall coatinu: unchanged. Upon reinstatement by Borrower, this Security
Instrument and rthe obligations secured here by shall remair fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The MNote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more :imes without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that col lects monthly paym ents due under the Note and this Security Instrument. There also
may be one or more changes of the Loun Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the « hange in accordance with paragraph 14 above and applicable law. The Notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
containany other information required by ag plicable law.

20. Hazardous Substances. Borrower shall not cau: e or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propery. Borrower stall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Env rorvnental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantit es o *Hazardous Sustances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Len er v ritten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or {rivi e party involving the Property and any Hazardous Substance or Environmental
Law of which Burrower has actual know ledg=. If Borrower ] 2arns, or is notified by any governmental or regulatory authority,
that any removal or other remediatio of any Hazardou: Substance affecting the Property is necessary, Borrower shall
proraptly take all necessary remedial aciions in accordance 17ith the Environmental Law.

As used in this paragraph 20, "Ha: ardc us Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following sutstances: gasolint:, kerosene, other flammable or toxic petroleum products, tozic
pesticidesand herbicides, volatile solver ts, raterials contzi 1ing asbestos or formaldehyde, and radioactive materials. Asused
in this paragraph 20, "Environmental Law"” means federal 1 1ws and laws of the jurisdiction where the Property is located that
relare to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lend: r further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or apreement in 1h is Security lnstrument (but not prior to acceleration under
parngraph 17 unless applicable law provides otherwize). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date. not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; aad {d) that failurc to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower ¢ f the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence ol a cefault or any other defense of Borrower to acceleration and sale. If the
defrult is not cured on or before the date specified ia the notice, Lender at its option may require immediate
payment in full of 2ll sums secured| by this Security Instrument without further demand 2nd may invoke the
power of saleand any other remedics permitted by ap plicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
atto rneys’ fees and costs of titleevidence::
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i1+ I Lender jrnvokes the paower of saie,~ Lende r cause 1

occurrence of an event of default and of Lender’s tion to cause the Prope’ pse SUC
aotice to be cecorded in each county in which sny oart of the Property is located. _ender or Trustee shall give
potice of sale in the manner prescribed by applicable law to Borrower and’ 1o . other persons prescribed by
applicable law. After the time required by applicable law, Trustes, without demand on Borrower, shall sell the
Property at public auction to the highest bidder atthe time and pluceand under the terms designated in the notice
of sale in one or more parcels and inany order Trustee determine:.. Trustee may postpone sale of allor any parcel
of the Property by public anpouncement at the tire and place of any previously scheduled sale. Lender or its
designee may purchase the Property atany sale.

Trustee shall deliver to the purchaser Trustee’'s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the ‘Crustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the saleinthe f ollowing order: (a) to all expenses of
the sale, including, put not limited to, reasonnble Trustee’s and attorneys fees; {b) to all sums secured by this
Security Instrument; and (c) any excess to the person Or persons legally entitied toit.

22. Reconveyance. Upon payment of all sums tecured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Seturity Instrument & d all notes evidencing debt secured by this Security
Instrument to ‘Trustee. Trustee shall reconvey the Pro-erty without ® arranty and without charge to the person of persons
legally entitled 0 it. Such person of persons shall peyan/ recordation cests. .

23. Subs titute Trustee. Lender may from time ©0 time remove Trustee and appoint a SUCCESSOT trustee 10 any Trustee
appointed hereunder, Without conveyance of the P -opz “ty, the successct trustee shall succeed to all the title, power and duties
conferced upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in thisSecuri'y Instrumentand ir the Note, "attorneys’ fees™ shall include any attorneys’
feesawarded byan appellate court.

25. Ridersto this Security Instrument. 1§ ons of more rider 3 are executed by Borrower and recorded together with

1his Security lostrument, +he covenants and agreements of each suct rider shall be incorporated into and shalt amend and

supplement the covenants and agreements of this !lecu-ity Instrument 38 if the rider(s) werea part of this Security Instrument.
{Check applicuble box(es)]

£ AdijustableRate Rider [Q Condorinium Rider [ 1-4Family Rider

[] Graduated Payment Rider [] Plaanec Unit Developraent Rider (] Biweekly Payment Rider
BalloonRider 1 Raelr provement Ricer ' ]’ Second Home Rider

[ Otherls) [specify] : s

BY SIGNING BELOW, Borrower accepts .nd grees to the terms and cbvenanté contained in this Security Instrument
and in any rider(s) executed by Borrower and recorde [ withit. -

Witnesses:

’ -Barrower

v : -Borrower

-Borrower

-

-Borrower

______————-————"‘—[Sp ce Eelow This Line Fo Acknowlédgment] __/
STATE CF OREGON
(ounty of ft ikZl_’[ﬂ(Zﬁ) e

This instrument was acknowledged before me 011 this U day of A0V Ead b@// . 19Q_§/, ,

by__Q_QZ\QQ[! L. ( é){?bzﬂ,af-lc c |/ A.
- ——

e

x

Sigasture of Notariai Official ’ GEﬁmg:EOSHENASLO
N

| | g ’ ROTARY PUSLIC - OREGON
ﬂ&%” | e COMMISSION NO. 018718

MMISSION EXPIR!
Title Gand RamD | v 5 SEFT. 28,1998

My commission expires q [T SR
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Convertible Plus®
ADJUSTABLE RATE RIDER

(Treasury Twelve-Month Average Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE EIDI'R is made thi:: 22ND day of  NOVEMBER, 1994
and is incorporated into and shall te desmed to amen | and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the sam: date given by the undersigned (the "Borrower") to
szcure Borrower’s Adjustable Rate Note (the "Note”) ‘o BANK OF AMERICA OREGON, A STATE
CHARTERED BANK :
(he "Lender") of the same date ani covering the property described in the Security Instrument and located at:

5281 ORPINE CT., KLAMATH FALLS, OR 97603

{Propert - Address)

THE NOTE CONTAINS PRO'YISIINS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHAMGE AT ANY OHMi: TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE MNOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENAN'(S. In addition 1> the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and :.gree as follows:

A. ADIUSTABLE INTEREST RATEE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inte-est rate of 6.000 %. The Note provides for
changes in the adjustable interest rate and the montly pay ments, as follows; .

4 ADJUSTABLE INTEREST RATE AND MONTIILY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate  will pay may change o1 the firstday of JUNE, 1995 ,
and on the first day of every 6TH month ther after. Each date on which my adjustable interest rate
could change is called a "Rate Change: Dare.”

(B) The Index

Beginning with the first Rate Ct angx Date, my adju stable interest rate will be based on an Indes. The "Index”
is the twelve-month average of monthly sields on active ly traded United States Treasury Securities, adjusted to a
constant maturity of one year.

My index is calculated by addin ; together the yield:- on one-year Treasury Constant Maturities (as published
in Federal Reserve Statistical Releae (G 13), for the preceding twelve months available as of the date 15 days
before each Rate Change Date, and div ding the resul by twelve. The result of this calculation is called the
"Current Index.”

The most recent Index figure aviila®s e on the date i is Note was prepared is  4.769% .

If the Index is no longer availatle, the Note Holde will choose a new index that is based upon comparable
information. The Note Holder will give e notice of this choice.

(C) Calculation of Changes

Before each Rate Change Date, the I\ ote Holder will calculate my new interest rate by adding TWO AND
FIVE-EIGHTHS percentage goints{  2.625 %) to the Current Index. The Note Holder will then
round the result of this addition to th:NE:XT HIGHEST «mne-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded : mount will be my new interest rate until the next Rate
Change Date.

The Note Holder will then determir e the amount ¢ f the monthly payment that would be sufficient to repay
the unpaid principal I am expected to ow¢ at the Rate Ch inge Date in full on the Maturity Date at my new interest
rate in substantially equal payment:. Tl result of ta s calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate C han zes

The interest rate l am required u) pe) at the first Rat s Change Date will not be greaterthan 7.000 % or
lessthan 5.000  %. Thereafter, :ny zdjustable inten st rate will never be increased or decreased on any single
Rate Change Date by more than ONE PEFRCENTAGE PO NT({S} (1.000%) from
th2 rate of interest I have been paying for 1he preceding € IX months. My interest rate will never be
gezater than 10.875 %, which scalled the "M iximum Rate.”

(E) Effective Date of Chango: ‘

My new interest rate will becorae effective on esc Rate Change Date. I will pay the amount of my new
monthly payment beginning on the lirst monthly payry nt date aftec the Rate Change Date until the amount of
my monthly payment changes again. :

MULTISTATE ADJUSTABLE RATE RIDE} - _ Single Family
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36317
{F) Notice of Changes

The Note Holder will delivsr o mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly paymerit before the effecti ve date of any change. The notice will include information
required by law to be given me ad 2l s the title and telephone number of a person who will answer any question
may have regarding the notice.

B. FIXED INTEREST RATE 2O\ VERSION O3’ TION
The Note provides for the Horrower's option t) convert from an adjustable interest rate with interest rate
limits to a fixed interest rate, The applicable Note pro visions are as follows:

5. FIXED INTEREST RATE C ON VERSION OF TION

(A) Option to Convert to Fixed Interest Rat:

I have a Conversion Option which I can exercis in accordance with the requirements of this Section $. The
"Conversion Option” is my opton "o convert the interest rate I am required to pay by this Note from an
adjustable rate with interest rate limits to tiwe fived rate calculated under Section 5(C) below.

The Conversion Option will e a1 ailable to me caly during the period beginning on the twelfth payment due
date and ending on the 60TH  payment due date. The date on which [ notify the Note Holder that I am

s ca led the "Exerc: se Date.” rovided that all the requirements of this Section

Once | aotify the Note Hold er 0° my decision to exercise the Conversion Option, the Note Holder will
forward to me any documents n cessary to effect tie conversion. I must complete and sign the documents
provided by the Note Holder and returr themn to the Niite Holder together with the fees as specified in 5(B) below,
If the required fees and properly comg leted documents are not received by the Note Holder by a date or dates
specified by the Note Holder, my .djustable interest rate will not be converted to a fixed interest rate and I will
forfeit my right to exercise the Con erson Optionin i e future,

(B) Conditions

ble conversion fee in the amountof U.S.$ 450.00

{iv) I must rot have been 30 days ot muire delinquent ;n making any payment I was required to make under this

Note during the 12 months immedi.itely preceding the . Ixercise Date; (v) I must meet the Note Holder’s property
and credit standards in effect as of the Exercise Date for home loans with fixed interest rates converted from
adjustable interest rates: (vi) by a date specified by the Note Holder | must supply to the Note Holder any
i dated credit rer iew and I mus credit report fees paid by the Note
s (vii) if i . 3 i the Security Instrument may have
dzclined since the Note date, the Note Holder must ha + received an updated appraisal of the property described
in the Security Instrument prepared by an appraiser ac ceptable to the Note Holder and I must pay any related
appraisal fee by a date specified b the Note Holder: and {viii) I must sign and give the Note Holder any
dncuments the Note Holder requires to ef fect the conver jon,
(C) Calculation of Fixed Rate
My new, fixed interest rate on t1: Conversion Date will be €qual to the PFederal National Mortgage
Association’s required net yield, as of a date and time st ecified by the Note Holder, for the purchase of (1) if the
original term of this Note is greater that 15 years, 30- rear fized rate mortgage loans under 60-day mandatory
delivery commitments, plus  FIVE-EICGHTHS OF ONE PERCENTAGE POINT (.625%)

s rounded to the next highest one-ej ghth
of one percentage point (0.125%), or (i) if the original term of this Note is 15 years or less, 15-year fixed rate
mortgage loans under 60-day mandar ry delivery commi ments, plus FIVE-EIGHTHS OF ONE
PERCENTAGE POINT (.625%)

Holder’s required yield. If these yields cannot be determi 1ed for any: reason, the Note Holder will determine my
new fixed interest rate by using comp: rabl information. My new fixed interest rate calculated under this Section

5(C) will not be greater than the Maxiowur Rate stated in Section 4(D) above.

MULYISTATE ADJUSTABLE RATE RIDER - z»-fnglo Eamily -
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(D) New Payment Amount aad Effective 1)ate

If I choose to exercise the (Cort ersion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficier t to repay the unpa d principal | am expected to owe on the Conversion Date in
full on the Maturity Date at riy rew fixed inter st rate in substantially equal payments. The result of this
calculation will be the new amoiint « f my monthlv sayment. Beginning with my first monthly payment after the
Conversion Date, [ will pay the aew amount as my monthly payment until the Maturity Date, when | will pay in
full the remaining balance owed.

C. TRANSFER OF THE PROPERTY OR A Bl NEFICIAL INTEREST IN BORROWER

1. Until Borrower exercise:: the Conversion Oition under Section B of this Adjustable Rate Rider, Uniform
Covenan: 17 of the Security Instum::ntis amended ‘o read as follows:

Transfer of the Property or :: Beneficial In terest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (o1 if a beneficial nterestin Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s [ rior written co 1sent, Lender may, at its option, require immediate payment
in full of all sums secured by tlis S curity Instrurmr ent. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date « f this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes t(: be ::.ubmitted to | « nder information required by Lender to evaluate the intended
transfere= as if a new loan were “eing: made to the t ansferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the | 0oan assumptio 1and that the risk of a breach of any covenant or agreement in
this Security Instrument is accef tabl : to Lender.

To the extent permitted by apylicable law, 1.6 nder may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption Ler der also may r3quire the transferee to sign an assumption agreement that is
acceptable to Lender, that obligites he transferee t) keep all the promises and agreements made in the Note and
in this Security Instrument and w!ich may increse the interest rate limit provided in Section 4(D) above.
Borrower will continue to be ablij;ated under th: Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option - o require imm ediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provile a period of 1.0t less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expirat.on f this period. .ender may invoke any remedies permitted by this Security
Instrument without further noti:e or demand on Bo crower.

2. I Borrower exercises thz Ccaversion Opticn under the conditions stated in Section B of this Adjustable
Rate Rider, the amendment to 'Jnif >rm Covenant {7 of the Security Instrument contained in Section C 1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall
instead be in effect, as follows:

Traansfer of the Property or 1 Beneficial I1 terest in Borrower. If all or any part of the Property or any
interestin it is sold or transferred (o - if a beneficial nterest in Borrower is sold or transferred and Borrower is not
a natural person) without Lendur’s prior written coasent, Lender may, at its option, require immediate payment
in full of all sums secured by tlis S=curity Instrun ent. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law :s of the date of this Security Instrument.

If Lender exercises this option, Lender shall gi 7e Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days f1om the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security [nstrument. If Bor ower fails to pay these sums prior to the expiration of this
period, Lender may invoke any :emcdies permitted by this Security Instrument without further notice or demand
on Borrower.

BY SIGNING BELOW, Borroer accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

%%M T > - o

RONALD L COCHRAN JR Borrower

LéékAJ (IﬁDLEf:%&~—* i (Seal

LES‘L'E A COCHRAN : : Borrower

{Seal)

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of e —Rlamath (ounty Title co the __29¢th
of ~Noy AD. 19 942 et _11:03__ olclock _-A._M., and duly recorded in Vol. M94
‘ of e . Mortgzges “~  _ on Page
; c Evelyn Biehn - County Clerk

FEE $45.00 By




