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i-EED OF TRUST

THIS DEE! OF TRUST is grantad this ] day of __ November ——————— " 1994 .
by Ward D, Monroe, Jt. A ici ; Janis Ry The ¥iftirety -
P e - PR ___.—-——--'-—-’__—.——-— _____.-_—-———"——-—
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———————————

gGranm(') 10 ASPEN TITLE &gs_c_;gg\_w_._LN_qf_r______ L {‘Trustee"), in trust for BANK OF AMERICA
REGON, (‘Benehcsaryf'j. Grantor agrees as 1o lows:

1, . CONY EYANCE. Grantor hereby bargains, sells ind 3 nveys to Trusteo n trust, with power af sale. all of Grantor's right, title and interest in

tha following described real property {Property’), whether nows swned or later acq sired, located at 2020 Kimberly Drive

SRR ! h— NUMBER) —ETREEN

KLAMATH FALLS OR 97603 . ] .n Kiamath County, Oregon and legally
TRy (=] [riLop ]

describedasi Lot 18, Block 3, Tract No. 1120, 3eco . Addition To East Hills Estates, In The County Of Klamath, State Of
Orcgon. TR B S SR L N [ [T S B A

Praperty Tex 1D # _S05055 _

e
together with all equipment and fixtures, now or later 1 ttach ad to the Propery all tenements, hereditaments and appurtenances, now or later in any
gay apperteining to the Property; and all leasehold iterat is, rents, paymen s, issues and profits derived from or in any way connected with the
roperty.
2 ASSIGNMENT OF RENTS. :

21 ASSIGNMENT Grantor further assigns to Boneficiary all of ¢ -antor's interest in all axisting and future |eases, licenses and other
agreemnts tor the uss Of occupancy of the Propt xrtx'l { Sontracts”), incluc N the immediate and continuing right to collect, in sither Grantor’s of
Baneficiary’s name, all rants, receipts, income and otha: payments due ¢ <0 acome due under the Contracts ?‘Paymems"). As long as there is no
default under this Deed of Trust, Grantor is grante a l:canse 10 collect the Payments, but such license shall not constitute Beneficiary's consent to
Grantor s use of the Payments in any pankruptey ¢ rocet ding.

27 DISCLAIMER Nothing contained in this Deec of Trust shall ber onstrued as obligaﬁn% Beneficiary or any receiver to take any action to
enforce any provision ot the Contracts, expend ar y money, incur any ex :nse or perform any © ligation under the Contracts. Beneficiary's duties
are expessly limited 10 %jvin ¢ credit for ill Pa/ments received D /1it.

3. SECURED OBLIGATIONS. This Deed of Trust ses ires performance »f each agreement of Grantor contained in this Deed of Trust and the
payment cf the sum ot wenty five thousand five hun ired dollars and 10 cents Dollars

weems = 50,

& 25,500.00 ) with interest themon s evidanced by ¢ promissory note(s) dated November 28t L1994,
payable o Biﬁeﬁcmrx o1 oider and made by Grantor inc:Lding all renewals, nodifications and extensions hereof and any future advances hereunder
(Secured Obligation®). Mothing contained in this Deed of " ‘rust hall be cors rued as obligating Beneficiary to make any future advance to Grantor.

4 NMATURITY DATE The term of the Securet) Obl gation commen- s on the date this Deed of Trustis axecuted and shall end, if not paid
sooner, Of 12/12/2004 .

5. +FFIRMATIVE COVENANTS. Grantor shall:

£.1 MAINTENAN ~ Main ain ¢ nd preserve the | roperty in good condition and repair, ordinary wear and tear excepted;
comp ete any improve .« on the Property & nd restore any improvement which may be damaged or destroyed;

1.2 COMPLIANCE WITH 3 p ws, ordinances, egulations, covenants, conditions and restrictions affecting the Property;

173 REALESTATE INTERESTS. Perform  oblit:ations to be perfo med by Grantor under the Contracts;

5.4 PAYMENT OF DEBTS AND TAXES. Pay pro nptly afl obligatia s sacured by the Property; all taxes, assessments and governmental liens
or charges levied against the Property; and all lair s for labor, materk 1s, supplies of otherwise which, if unpaid, might become a lien of charge
upon the Pro; erty;

5.5 INSURANCE. Insure continu table insurers acceptable to Beneficiary. all improvements on the
Froparty against all risks, casualties and e insurance of otherwise, including, without limitation,
insw ance against fire, , casualty, vandalism an d any nably request. The insurance policies shall be in an
agg nt of not lass than the full replcer ant cost of alt ima . including the cost of demolition and removal of
debrt ame Beneficiary as loss pay 18, & its interest may a ypear. The i ce policies may be applied
to the Secured Obligation in any manner as E enef siary determines. nd such appli cause discontinuance of any proceeding to
foreciose upon this Deed of Trust. In the eve nt ¢t foreclosure, all > Grantor's righ nee policies shall pass to purchaser at the
toraciosure sale;

5.6 HAZARDOUS WASTE. Notity Beneficiar/ within twenty-fod (24) hours of any release of a reportable quantity of any{1 hazardous Of
-eguiated substance, or of the receipt by Graator -f any notice, order of communication frem any governmenta| authority which relates to the
astence of or pot ential tor environmental poll stion of any kind exist:n ) on the Property, of results from the use of the Property or any surrounding
praperty: and

§.7 COSTS AND EXPENSE:! reim surse and \ndemnify
connection with foreclosin Trus , defending any
Trustee under this Deed of y the Property and coli acting the
taas and value of the senvices lec ¢ 1 expenses, collec :on costs,
appeal.

6. NEGATIVE COVENANTS. Grantor shail nat wthout Beneficiary’s Lrior written consent:

6.1 PAYMENTS. Accept or collect Paymn ents. nore than one (11 nenthin advance of the due date;

6.2 MODIFY CONTRACTS. Terminate, nod:t s or amend wvision of the Contracts; or

6.3 RESTRICTIONS ON GONVEYANC':S. ¢ nould o Grantor's succe: i i the consent in writing of
Seneficiary sell, transfer, or convey, of permil to be: sold, transferred conveyed, by agresmen E i anner, Grantor's interest
n the property (or any part thereof}, then Brnefic.ary may declare :il sums secured hereby immediately due and payable. This provision shall
apply to each and every sale, transfer or ¢ nve) ance. regardless ented to, or waived, Beneficiary's right
nereunder, whether by action.or non-action, i1¢on ection with any asvious sale, transfer, whether one or more.

7. EMINENT COMAIN. In the event any p¢ rtion of the Property is aken through eminent jomain. the amount of the award © which Grentor is
antitied shalt be applied to the Secured Obligation.

8. RECONVEYANCE. Trustes shall reconvay sy ch portion of the | 'roperty 10 the person entitled thereto upon writien request ot Baneficiary. of
upon satistaction of the Secured Obligation and wiitte 1 request fo made by Beneticiary 0¢ any person interested in the Property.

g SUCCESSOR TRUSTEE. In the event of dezt, Incapacity, d tion of the Trustee, Beneficiary may appoint a successor trustee
and, ”Fon the recording of such appointment in the r:cords of the coun’ Deed of Trustis recorded, the successof trustee shall be vested
with ¢} powers of the ot Inal Trustes. .

10. EVENTS OF D FAULT. The occurrona) of t.ny of the follown Lavents shall, at Beneficiary's option, and at any time without regard to any

grevlnus knowledge on Beneficiary's part, con #itute a default under “he terms of this Deed of Trust, the Secured Obligation and all related loan
ocuments: - : Lo

10.1: NON-PAYMENT OF PRINCIPAL ORINT SAEST. Any paym-ant of principal of interest on the Secured Obligation is not made when due; of

. RE TO PERFORM. Any m, assissment, insurancs premium, lien, encumbrance or other charge against the Property, of any

payment under a real estate contractcoveri g the Property is not a:-id when due; of any other term, covenant of agreement of Grantor contained in

ml;o Deaedd ot Tr\t{s:iog in any other docur® ant vith Baneficiary, o in which:Grantor grants & sacurity interest in the Property, is not promptly

performed or satistiec. S S gt o
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