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\THIS CONTRACT, Made this ... 209 gay of : ,19.94, between

— Jay-Ir-Mayfiold-and- Fuiia MoMay F101d .

» hereinafter called the seller,

and .. Robert . --Galbreai h-and-Ver nalee--Galbreath .
——- . : , hereinafter called the buyer,

VWITNESSETH: That in consideritior of the mutus! covenants and agreements herein contained, the seller
agrees ro sell unto the buyer and the buyer adrees to purchise from the seller all of the following described lands
and premises situated in Klamath .. ‘o County, State of g , to-wit:

Lot 15 and Lot 16, Block 1, Norta Beaver Marsh Addition, Nwi
Sec. 20, T.28, R. 8 = . : ;

for the sumof _....._! Two.Thousand-Five. Hundred. . .. Dollars ($.2.,500,00..),
hereinafter called the purchase Dprice, on accunt of which ... ive. .Hundred- e e e
Dollars {; $..-500.00.._ ) is paid on the exe ution hereof ( the tei:éipf of which is hereby acknowledged by the
seller); the buyer agrees to pay the rema: n&e-r :q'f the purchese price { to-wit: §.2.,.000.,.00... ) to the order of the
seller in monthly payments of not less than . -Sixty=three ..an.d;.lfoum:ee.n..hundz:ei:hs‘... .
Dollars (3....63.14.. wJeach, ... ... .. e R
......... -Ia.Be . . — ..
payable cn the ... 14 . day of each montih hereafter beginning with the month of SU—— LV N
and continuing until the purchase price is fully said.

_The true and actual consideration for this conveyance i $.2, 705,04 . . (Here comply with ORS 93.030.)

All of the purchase price may be paic! at .ny time; all o° the deferred payments shall bear interest at the rate
of Qe _ percent per anmim from..._.. __H7 ;gust 14. 1994 : until paid; interest to be paid
Monthly and*s .

m,. the minimum mo thly payments above required. Taxes on the premises
for the cusrent tax year shall be prorated betwen the parties | ereto as of the darte of this contract.

The buyer warrants ¢o and Covenants with the- sel'e ¢ that the real 1 sperty described in this contract is
*(A) buyer’s personal, tamily 0+ hou sehold purposes
< SR LECRXRRIEN S S IRk ReReRnthidcs odsinesr pnce mpereiat gurmoses:
titled to possession of tle lards on . Augus,tl e o vy 19Q4 , and may retain such possession so
long as Buyer is rot in default under the terms of tiis cx nfract. The uye agrees that at all times buyer will keep the premises and the
buildings, now or hereafter erected thereon, in good corx'ition end repair wd will not sutfer or permit any waste or strip thereof; that
buyer will keep the premises free from construction and ill other liens arx' save the seller harmless therefrom and reimburss seller for all
costs amd at:orney’s fees incurred by i i any such | ens; that buyer will pay all taxes hereafter lovied against the
property, as well as all water rents, . icipal liens w.ich hereafter lawfully may be imposed upon the premises, all
promptly belore the same or any 3 : that at buver's expense, buyer will insure and keep insured all buildings
now or herecfter erected on the premises against loss »r di nage by tire Xk DR NALE R BAIE K in
in a8 companyv or companies satisiactory to the seller, spew: fically naming th seller as an .addition

seller may do so and any payment so made shall be a dda& to and become 1 part of the debt secure
at the rate aloresaid, without waiver, however. of an) righ+ arising to the s 'ler for buyer’s breach

[{Cont:nued on Ree -se)

* IMPORTANT NOTICE: Delets, by lining out, whichever plirass and whichever wa ranty {A} or {B) is not applicable. If y {A) is licable ond
if the seller Is, a creditor, as such word is defined in the Try their- «anding Act end U gulction. Z, the sellsar MUST comply with the Act and Regulation by
moking required discl ; far this purpose, use Stevens-N 1ss fom No. 1319 or equivalent.
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sl Virhe safler agms that at ueller’a expense and within . .....9 0...,.....4 - dz ys from tI:c dete'harqof leller will furmsh unto buyer a txtle
ifisurarice policy insuring.(ih an amount equal to the jwurck ase price) markai able title in and to the premises in the seller on or subsequent
to the date of this agreement, save and oxcopt. the usval pr rnted exceptions vnd the building and other restrictions and easements now of
record, if any. Seller also agrees that when the purchi(ss p- ‘rce is fully paic .ind upon request and upon surrender of this agreement, seller
will deliver a good and sutficient deed conveying the prerises in fee simpls unto the buyer, buyer's heirs and assxgns free and clear of
encumbrances: .as o! the date hereot and free and clea- of &/l encumbrances t ince the date placed, psrmitted or arising by, through or under
seller, excepting, h er, the ¢s, rastricti and 1} s taxes, municipa hom, water rents and public charges so assumed by the buyer
and Kurther axcepting all lisns and encumbrances created Ly the buyer or M yer's assigns.

And it in‘underatood und agroed between.the jartis+ that time is of he oasence of this conrract, and in case the buyer shall iail to
make the payments above required, or any of them, junct sally within 20 d..ys of the time limited therelfor, or fail to keep any agreement
herain contained, then the sellar shall have the follow ing 1 ghts and optiors

(1) To declare this contract cancelled for delazlt a.d null and void, and to declare the purchaser’s rights forfeited and the debt

extinguished, and to retain sums previously parc hereunder by th.- buyer;*

(2) To declare the whole unpaid principal balance ¢ f the purchase pr ce with the interest thereon at once due and payable; and/or

(3) To toreclose this contract by suit in equity

In any of such cases. all rights and mterest cretted « ¢ then existing 1n favor of the buyer as against the seller hereunder shall utterly
cease and the right to the p ion of the pr tbove described and zll other rights acquired by the buyer hereunder shall revert to
and revest in the seller mthout any act of re-entry, o any other act of tha seller to be performed and without any right of the buyer of
return, reclamation or compensation for moneys paicd n s¢ ount of the pur hase of the property as absolutely, tully and pertfectly as it
this confract and such payments had never been made; arx in case of such lefault all payments theretofore made on this contract are to
be retained by and belong to the seller as the agreed and . easonable rent of the premises up fo the time of such default. And the seller, in
case of such default, shall have the right immediately, or 1 ¢ any time thera. fter, to enter upon the land aloresaid, without any process of
law and take i diat o p ki £, together with all the improvem-nts and appurtenances thereon or thereto belonging.

L The buyer further ajreen that failure by the seller « ¢ any time to racuire. performance by the buyer of any prowsxon hereof shall
in no way aﬂsct seller’s right hereunder to enforce thui sair o, nor shall. any s-aiver by the seller of any breach of any provision hereof be
held; to be .a waiver of any succeeding breach of any juch jrovision, or. as a waiver of the provision itself.

In case suit or action is instituted to foreclose ‘his contract or to enk cce any provision hereof, the losing party in the suit or action
agrees to pay such sum as the trial court may adjudg reasonable as attorns ’s fees to.be allowed the prevailing party in the suit or action
and if an appeal is taken from any judgment or decren of t he-trial court, the losing party further promises to pay such sum as the appellate
court shall ad judge reasonable as the prevailing party s att tney’s tees on su :h appeal.

In con.tmmg this conrract, it is understood that ths seller or the buy. r may be more than one person or a corporation; that if the
context so requires, the singular pronoun shall be takin to mean and includ:- the plural and the neuter, and that generally all grammatical
changes shall be mads, assumed and implisd to make the [ rovisions hereof ..pply equally to corporations and to individuals.

This agireement shall bind and mure to the benlit of, as the circumst inces may require, not only the immediate parties hereto but
their reszuctivve heirs, rs, ad. ators, personal re presentatives, suc cessors in interest and assigns as well.

IN WITNESS WHEREOF, the partins have executed tais instrument in duplicate; if either of the under-
signed is a corporation, it has caused its nam: to be signed and its seal, if any, affixed by an officer or other person
duly authorized to do so by order of its board! of firectors. s

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PilOPIITY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPL:CAB! E LAND
SE LAWS AND REGULATIONS. BEFORE SIGNING OI! ACCEPTING
THIS INSTRUMENT, THE PERSON ACQUIRING FEE T/TLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE (ITY OR
COUNTY PLAHNING DEPARTMENT TO VERIFY APPROV D U ES.

A SELLER: Comply with ORS 93.905 et soq prior to exercisiry | thly remedy.
NOTE—~Tha senitence between the symbols O, if not applicct lo, 1h suld be celeted. £ - ORS 93.030.

STATE OF OREGO!, Ceanty of 2|0 a'\ox:?;li}:/ :
This instrumen { wa s acknowledge Jgfte ‘me on e 2 19. 9 ¢

o Doty £oen) . Mbm&...x)mnlgx Gx;i

This ins 4 was ackn WIe' r=t before me.on ...

[ S,

@g GFFICIAL SEAL | ’LAD@ N fﬂQ\C&\Q}QﬂM -

N%grBAoRRYA:tJ S u%c ﬁiﬂg‘u otary Public for Oregon

COMMISSION NO. 019751 My cc mmission expires L/ OS Lo
MY COMMISSION EXPIRES MOV. 05, 1928

TES BT $IVTY TR R e % §° -

ORS 93.635 (1) All instruments contracting' to ¢ onvey fee title t 3 any real property, at a time more than 12 months from
the date that the instrument is executed and the jarti s are bound, shu Il be acknowledge& in the manner provided for acknowl-
edgment of leeds, by the conveyor of the title to je conveyed. Such in: truments, or & memorandum thereof, shall be recorded by
the conveyor not later than 15 days after the inst:umeat is executed a::d the parties are bound thereby.

ORS 93.990 (3) Violation of ORS 93.636 is punislable, upon convi :tion, by a fine of not more than $100.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of __________ Roht. Galbreath = the 29th day
of Noy AD, 19 9 a __11346 _ o'clock A M., and duly recorded in Vol. . M94 |
of [eeds - on Page __3ﬁ3;i2._

: ; County Clerk

FEE $35.00




