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. THIS TRUST DEED, made this ... Lo day O .

N_ovémber

Ko RS EXCAVATING | FENC NG, INC., 1Y OREGON CORPORBTION. ..o v s

as Trustee, and

as Grantoe, - Aabt. \ 3 e eeoeeenmen arcosmeereas saoee

as Beneficiary, .
- o WITNESSE TH: ‘
Grantor irrevocably grants, bargains, sel's and convev: to trustee in 'tfrust, with power of sale, the property
in i B b ........County, Orejm, described ¢s: )

SEEEXHIBIT "1" NTTACHED LERETO AND INCORPORATED
HEREIN BY THI¢ RIFERENCE. .

together with all and singular the tenements, her edits ments and appui ‘enances and all other rights thereunto belonging or in anywise
now or horeafter apper taining, and the rents, issves s -d profits therect and all fixtures now of herealter attached to or used in connec-

tion with said real estate.
FCOR THE PURPOSE OF SECURING PEFR *ORMANCE o! ‘ach agreement of grantor herein contained and payment ot the

wum of TWO HUNDRED NINETY-TH()..2 JOUSAND..FL..VE HUNDRED.-DOLLARS -($292,500}) -

. . . ..Do lars, with interest thereon according to the terms of a promissory
note ol even date herew:th, payable to beneficiat v or sder and made | v grantor; the final payment of principal and interest hereof, it

ot sooner paid, to be due and payable . .. JAug Lo 19 97...

Tte date of marurity of the debt secured 1y th s insrrument is t e date, stated above, on which the final installment of said note
becomes due and payabie. In the event the within ot scribed propert ’, or any part thereof, ur, any interest therein is sold, agreed to be
sold. conveyed, assigne:d or alienated by the @ anty without first 4. ving obtained the written consent or approval of the beneficiary,
shen, ut the beneliciary's option, all obligations ecur .d by this instri went, irrespective of the maturity dates expressed therein, or
herein, shall become immediarely due and payabl 1.

T.) protect the security of this trust deed griu for agrees: X ) . .
I. To protect, preserve and rnaintain said prope‘ty it good condition i -anting any easement or creating any restriction thereon; fc) joein in any
and repair; not fo remove or demolish any building or wmpro -ement thereon; « thordination or other agreement atlecting this deed or the lien or charge
not to corumit or permit amy waste of said property. - : t rervof; (d) reconvey. without warranty. all or any part of the property. The
2. To complete or gestore pramptly and in yod 3 «d workmanlike s rantee in any reconveyance may be described as the “person or persons
manner a?y building or 1morovement which may be costruc +d, damaged or -da'ly enh_tled thereto,” a21d the recitals therein of any matters or facts shall
destroyed thereon, and pa. \when cue all costs incurred th srefer e conclusive proot of the truthfulness thereot. Trustee's tees for any ot the.
3. To comply with all laws, ordinances, regulatins, Civenarts, condi- wrvices mentioned in this | aragraph shall be not less than 35
tions and restrictions atlecting sad property it the ben ficier so requests. to 10. Upon any defuult by grantor hereunder beneticiary may at any
join .n e ecuting such finarcing statements pursuant fo he J iform Commer- ime without notice, either in person, by agent or by . receiver to be ap-
cial Code as the benelicrary may require and to pay of 11 ag sarne in the »oxr.fed by a court, and without regard to the adequacy of any security lor
proper public otlice or olfices, a3 well as the cost ol I De searches made he indebtedness hereby secured, enter upon and tak~ possession ol said prop-
by ftiling ofticers or searching agencies as may be detmed ‘esirable by the rty or any part thereof, in its own narme sue or otherwise collect the rents,
beneliciar v. ssires and profirs, imcluding those past due and unpaid. and apply the same.
& To provide and continuously maintain insurince 0 the buildings ess costs and expenses of operation and collection, including reasonable attor-
now or lerealter erected on the said premises against i)ss of damage by lire tey's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards s the beneticiary may from t ne to time require, in iciary may detfermine.
an amou:nt not less than L .. ... , written in 11. The entering upon and taking possession of said property, the
i with loss payable o the latter; all sollection ol such rents, issues and profits, or the procerds of fire and other
e beneliciary &3 so0n uas insured; nsurance policies or comp ensation or awards for an) taking or damage of the
if the gruntor shall fail for any reason P re anv suct nsurance and to aroperty, and the applicarion or release thereot as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen Joys gr o to rhe expira- vaive any default or notice of detault hercunder or imalidate any act done
tion ol wny policy of insurance now or hereafter pla ied ot said buildings, sursuant o such notice.
the bencliciary may procure the same at grantor: exptr €. 3 12. Upon default by grantor in payment of an) indebtedness secured
collected under any lire or other insurance policy may be o plied by ben hereby or in his perlormance ol any agreement hereunder, time being ol the
ciary upIn anv indebtednss secured {w.reby and in »uh o er as beneliciary essence with respect to such pa .ment andfor performance, the beneficiary may
may determine, or at option ot beneliciry the entire wnoi1' s collected, or declare all sums secured hereby immiediately due and payable In such an
any part therrol, may be released to grantor. Such api licat« 1 or release shall event the beneficiary at his election may proceed to loreclose this (rust deed
not cure or waive any def it or notice of detault here inde- or invalidate any in equity as a morigade or direct the trustee to fureclose this tru.t deed by
act dore pursuant to such notice. . advertisement and sale, cr may direct the trustee fo puriue any ather right or
1. To keep said prernises free krom construct«n Lot and to pay all remedy, either at law or in equity, which the bene;’ici.xr) may have. In the
tases, a-sessments and other charges that may be Jew od ¢r assessed upon o latter event the beneliciary or F tustee shall execute and cause to be recorded
#gainst said property ¢ of such taxes, asws ments and other i i ice of desault and his clection to sell the said described real
charges become past di nt and promptly Jelive receipts therefor  property to satisty the bligation secured hereby whereupon the trustee shall
to beneticiary, ehould tae grantor tail to make paymieat 0 iny taxes, assess fix the time and place o: sale, give notice thereof a+ then required by law and
. nsurance premiums, liens or other charges pa able oy grantor, either proceed to loreclose this trust deed in rhe manner provided in ORS 86.735 to
yment or bv providing beneficiary wirl furv s with which to 86.795.
¢, beneficiary may, at its option. make payment thereol, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with intereat at the rate set farth 11 the note secured sale, and at any time prior to 5 days helore the dute the trustec conducts the
hereby, together with the obligations described in par.graph s 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
st deed, shall be added to and become a part of the det secured by this  the default or defaults. If the refmult consists of a failure to pay, when due,
trust dred, without wawer of any rights arising troc 1 brich of any of the sums secured by the trust deed, the delault mayv be cured by paying the
covenarts hereol and tor such payments, wth interest as 4 oresaid, the prop- entire amount due at tke time of the curc other than such portion as would
erty hereinbelore described, as well as the grantor. shall be bound to the pot then be due had no delault oceurred. Any other default that is capable of
same ectent that they are bound for the payment f tu obligation herein  being cured may be cured by tendering_ the performance required under the
described, and all such pay ts shall be diateh du- and payable with- obligation or trust deed. In any case in addition to curing the default ot
out notice, and the norpayment thereof shall, at the « ption of the beneliciary. deiaults, the person elt=cti neliciary all costs
render all sums secured 9y this trust deed immediate'y da and payable and and expenses actually incurr i i bligation of the trust deed
constitute 8 breach of this trust deed. . ) together with trustee’s and ‘attorney’s fees not exceeding the amounts provid,
§. To pay all costs, fecs and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of (e trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or .n enforcing this obligation anc trud 2’3 and attorney * place designated in the notice of sale or the time to which said sale may
tees ac-ually incurred. . . . be postponed as provided .. The trustee may sell said property either
. To appear in and delend any action or orocee [ing purporting tc in one parcel or, in seoarate parcels ind shall sell the parcel or parcels at
‘he security rights or powers of beneficiary or truste ; and in any suif huction to the highest bidder lor cash, payable at the time ol sale. Trustee
eding in which the beneliciary or trust .c ma ' appear. includin: <hall deliver to the purchaser its deed in form as required by law conveying
w.it for the foreclosure ot this deed, to pay al cot and expenses, in the property s sold, lut without any covenant of warranty, cxpress or im-
cludiny: evidence of title and the beneliciary’s or tiu fee's ttorney's lees; the plied. ’I};\e recitals in the deed ol any matters of tact shall be conclusive prool
anwunt of attorney’s rres mentioned in this paragraf h 7 1+ all cases shall b of the truthlulness theceol. Any person, excluding the trustee, but including
fised i.y the trial coust and in the event of an appe J fry 4 any judgment o the grantor and beneliciary, may purchase at the sale
decree ol the irial court, grantor lurther afrees to jay tuch sum as the ap 15. When trustee sclls pursuant to the powers provided herein, trustee
pellate courf shall ad udge reasonable as the bensf qary + or trustec’s aftor shall apply the proceeds of sale to payment of 11) rhe expenses al sale, in-
ney's icen on such apgeal. cluding theJrompr:utnu]\ of the lrus:‘;o b.-md a rr.lmnab{l‘; charge by trustee's
s 5 . aitorney, (2, to the obligation secur: v the trust deed. (3} to all persons
1t is mutually ngad thnf.' having recorded flens subsequent to the intercst ol the trustes in mf trust
8. In the event that any portion or all of s i pr» erty shall be take 1 deed @s their interests may appear in the order of their priosity and (4) the
undes the right ol em ¢ de or d tion. benel sary shall have the surplus, it any. to the granfor or 1o his successoc in interest entitled fo such
right, il it so_elects, 1o require that all or any pot tsn ol the manies payab.s surplus.
o vornpensation for :uch taking, which are ih excers ol (1e amount required 16. Beneficiery may lrom time to time appoint 4 successor OF SuTCes-
to pav all reasonable costs, expenses and attorney’ « lees necessarily paid «r o any trustee nomed herein Of [0 any Successor trustee appointed here-
incurred by grantor in such proceedings, shall be pail to beneliciary ard under. Upon such appomtment. and without conveyance o the successol
applied by it lirst upon any +easonable costs and e senses and attorney’s fees, trustee, the latter shall be vested with all title. powers and duties conferred
borh in the trial and app late courts, ily jaid ¢ incurred by ben~ upon any trustee herein named or appointed hereunder. Each such appointment
ficiary: in such proceedings, and the balance appiid up'm the indebtedne-s and substiturion shall be made by writfen instrumen! executed by beneticiary.
secured hereby; and granfor agrees, at ifs own exp e, 9 take such actions which, when recorded in the mortgage records of the county or counties in
and «xecute such instruments as shall be necessar ' in btaining such cor » which the property is situated. shall be conclusive prvol ol proper appointment
pensation, promptly upon beneliciary’s request. ot the succes3or fruste-.

. At any time and from time to fime upo 1 Wwril ent request of bens 17. Trustee accepts this trust when this deed. duly executed and
liciar -, payment of s fees and presentation of this dvd and the note | % acknowledged is made a paublic record as provided by law. Trustee is not
endos sement (in case of full reconveyances, for canc dlatic 1), wirhout atfecting obligated to notify any party hereto of pending sale under any other deed of
the 1 ability of any jerson for the payment ol the indet -edness, trustee m-y trust or of any action or proceeding in which granior. beneliciary or trustee

(a) ronsent to the making o! any map or p i

aflect
action of proce

lat of said jroperty; (b) join @ shall be a party unless such action or proceeding is lrought by trustee.

NOTE: The Trust Deed Act provides that the trustes hwebrd «¢ musr be either oy ttorney, who is on active member of the Oregon Sto'e Bor, o bank, trust company
or scvings and loon 1ssocioticn authorized to do bus ness ader the laws of i .gon or the United States, a title insurance company outhor zed to injure title 1o real
property of this state, s subsidianes, affiliates, agents of t anches, the United § ales or any agency thereof, or an escrow ogent licensed wnde- ORS £96.505 to 596.585.

”Upon' recor ‘Mormtain Title Company #33119
21 8§, Sixth ot., Klamath Falls, OR
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The grantor covenants and ‘agtses 16 and ‘with the ‘beneficiary "and-those ¢ aiming. under him, that he is law-
full+ seized in feé simple of said desciibéc real property’ and has & valid, nencumbered title thereto o

and that he will warrant and ;fo;‘evex de«nd’ the same :egainst‘:éll]»‘gg{spris“ vﬁh&pisoeve}.

3 ey

The grantor warrants that the proceals o! ‘hé loan represea: od by the above described note and this trust deed are:
(a)*primeriy-for-granter’s-persomat.- tam# 5 er~omsehold T poses Esee~Intportar -Notice below), |
(b) for an organization, or (even it frantir is a natural pe son) are for business or commercial purposes.

This deed applies to, inures to the bonetit of and binds a'l parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assi.{ns. ““he term beneficvi..ry shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named.as a8 Yened ‘¢iary herein..In « onstruing this deed and whenever the context so requires. the masculine
gerder includes the feminine and the neuter and the singular numi er includes the plural.

IN WITNESS WHEREOF, siid ,irantor has her 2unto set his hand the day and year first above written.
& FENCING, INC.. .

* [JAPORTANT NOTICE: Delete, by lining out, whi chever warranty. {a) of (b s BOWE EXCAVATIN

not applicable; if y (o) is applicable and the teneficiary Is a ¢red tor .

as_ such word i3 defined in the Truth-in-Lending Acy and Regulation 7, the

bensficiary MUST comply with the Act and Reg ulaticd by making requied B i \ A ,_?{;ﬁ i,
discl for this purp use: Ste N Form-Me.: 1319, or egquival-nt. n 7. BO President

If compliance with the Act is not required,’ disre iard s’ notice.

{1f the signer of the cbove is a corporation,
via the form of acknowledgement opposite.}

STATE OF OREGON. ) $4°ATE OF OREGON,’ )

) ss. ) ss.
Countyof.. ... . . ) Countyof .. ... _Klamath L D)
This instrument was acknowledged befuis me on T is instrument was acknowledged before me on .. November. 7. s
9. by . . 594, by John T. Bowers

ws . . President.. . .. . )
ol . Agowexs_ﬁzqayating & Fencing, Inc.

N

o >N;ta‘ry Puiic t v;' bregor; N ;ia;y‘ ubhc !AorAOrégon T
(SEAL) (SEAL)
My commission expires: M v commission expires: //// 0/75
—_ - T T "
; - v SEICIAL SEAL
REQUEST FOR FULL RECONVEYANCE KRIST! L REDD
Te be used only wne 1 obligatiens have been paid. gg;m\;;g%“"cd OORIEGON
MY COMMISSION EXPiRZS Nov, ‘:.3611995
TO: .. . e e en traen s e+ e e - eememey Tristee O R S N S LS A W s s

The undersigned is the legal owner .nd }oalder ot all indeb-edness secured by ithe foregoing trust deed. All sums secured by said
¢rast deed have been lully paid and satistied: Y ou hereby are dir scted, on’payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancsl all evid ¢ t indebtednes i sacurad byisaid trust deed (which are delivered to you
Ferewith together with said fiust déed) am' to r-convey,; withour varranty,’ to the, pacties designated by the terms of said trust deed the

estate now- held by:you.under the same. M nil:xvqonveyaxice,and i locuments 1o’
[ Pyt PR . -

before reconvey will be made.

Do not lose or destray this Trust Desd OR THE NOTE which it sscures. Bali must ke deliversd to the trustes for

TRUST DEED ..

(FORM No. 381}

: STRTE OF OREGON, ss.
s s, S — :

= STEVENS-NESS LAW PUB, CO.. PCRTLAND. ORE J— I rti‘}y that the With,'n instrument
the oeeeee d

BOWERS EXCAVATING & . o | - v oo VN YT

S . Gras tor SPA E RESERVED
Lo, .., . FoR !

HMR' INC' et ieae ieveansereemeeeirae s faie o 2 . “RES )RD!RSUSE‘ »ment/microﬁlm/r_ec ................
. - ) Record of Mortgages said County.
T e tica Bty | R N L Witness my hand and seal of

. Beneticary .. [ S i .
= ==z - Che County attixed. -

AFTER RZCORDING RETURN'TO : ! ! )
Mountain Title:Company. & |- R T e
i 222 ~SWO\‘1'!:1'{1; ‘.'Sixth Street Yo ' NAME
t Klamath:Falls OR 97601 Ce EED :




PARCEL |
The Westerly half of the following described pareel, situate in Klamath County, Oregon:

Beginning at the Southwest co ner of premises cescribed in Deed from H. M. Mallory and
Christine Mallory, husband and w:fe, to Fremort Glass & Millwork Co., recorded Apri] 14,

9 in Volume M69, i " Kiamath County, Oregon; thence South
along the East line of fe : point of beginning; thence
continuing South along i 200 feet to a point: thence East
Eggallel to the South line of saj i Fremont Glass ¢z Millwork Co. rract to élspomt,on the

t line of Lot 3, Block 4, TEIRD ADDITION TO ALTAMONT ACRES, which point is South 94.55
feet from the Northeast corner of snid Lot 3; thence North along the East line of Lot 2,
Block 4, 10 a point which s 40 feet South of the Northeast corner of Lot 2, Block 4, of
said subdivision; thence West parallel to the South line of said Fremont Glass & Millwork
Co. tract to the true point of beginning.

PARCEL 2

Parcel 3 of Land Partition 10-92, being a portion of Lot 71, FAIR ACRES SUBDIVISION NO. 1],
according to the official plat the reof on file in the office of the County Clerk of Klamath

County, Oregon, being in the NE1/« of the SEl/2 of Section 35, Township 38 South, Range 9

East of the Willamette Meridian Klamath County. Oregon.

PARCEL 3

The West 790 feet of Tract 70, FAIR ACRES SUBDIVISION NO. 1, according to the official
Plat thereof on file in the office of th= County Clerk of Klapllath‘(;ozxnty, Oregon.

EXHIEIT "a®

STATE OF OREGON: COUNTY OF KLA VAT i1 ss.

Filed loi' record at request of «—— _Moyntain Title €o

| the ___ 20th day
of Nov AD,19_94 ", —3:03°  gelock —E_M., and duly recorded in Vol. _M94
of ________ Mo- ~-———__ on Page .
] ; Evelyn Biehn ) « County Clerk
FEE $20.00 By Qﬂgn(&m‘-fﬁx;lﬁ;nm&)},




