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FORM No: 881-~rapon Trust Deed Series—TRUST  EED.

STEVENSINESS LAW PUB. CO., PORTLAND, OR 97208

Hn'df

November

L4

4

. BOIERS and DARLENE M,

, between

Tenants by the Ent

i

e MITLTAM M, " GANCHN

as Grantor, .

. HMR,INC., AN OFEc

as Beneficiary,

~ H

ON CORPORIFION 7 :

WITNESSETH:

- Grantor ‘irrevocably drants, bar jains, sells anc’ conveys to trustee in f‘rust, with power of sale, the property

il Klamath >

‘¢ HEREIN BY: THIS REFERENCE.

together with all and singular the tenements.,
now or herealter appertaining, and the ronts
ton with said real estate.

SEE EXHIBIT "A" ATTACHEE HERETO ‘AND INCORPORATED

Cour ty, Oregon, described as:

hereditaments u d appurtenances and all c“her rights thoreunto belonging or in anywise
issues and protit: thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMAI'CE of each:agreement of grantor herein contained and payment of the

am of . TWO HUNDRED NINE(Y-TWO THOUS.AND

Dollars, with interast thereon according to the terms

-EIVE _HUNDRED DOLLARS ($292,500) .

1 promissory

nate of even date herowith, pa}able to bnetc i;ry or order ard made by gdrantor, the final payment of principal and in erest hereof, if

August

nat socner paid, to be due and payable

19 ~ .

The date of maturity of the debt sscure 1 by this instrua snt is l}xe data, “s.rated abbﬁe. ¢~ which the tinal installment of said note

bscomes due and payable. In the event ;he
scld, -conveyed, assigned or alienated by the grantor without first

w ithin described p. operty,

or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all oblijaticr s: secured by this instrument, irrespective of the maturity dates expressed therein, or

Arein, shall becoms immediately due and payeble.

To _protecr the security of this truit ds -d, grantor agre=s -

1. To protect, preserve and maintain sa d pt serty in good cond. jon
and repair; not to cemove or demolish any buil ling « e;improvement th-r on:
ot o commit or sermif any waste of said propes y.- ¢ " -

1. To complete oc restore promptly ard ir good and workm.y 'ike
manner any building or improvement which ma ¢ be onstructed, damags or
ch stroyed thercon, and pay when due all costs inc irrec’ herelor,

To comply with all laws, ordinances, reguls tions, covenants, o di-
tions and restrictions allecting said property; il he be 1eliciary sa requests fo
join in i ch fi i pursiant & the Unilorm Coru er-
cid Code as the beneliciary may requirs and (3 pey for liling same in the
peoper public olfice or olfices, as well as' the ¢t «f all lien searches 7. wde
by tiling . ollicers or searching agencies as may be 1 emed desirable bv the
benelicizry. Sl

4. To provide and continuously maintaii inwwrance on the buiid 4s
mw or hereaiter erected on the said premises 3 lainst loss or damage by ‘ire
ard such.other huzurds as the beneliciary may ‘rom ime to time require in
ar amount nof less than S.. ... _.. .. , writts in
conpani bia to the beneliciary, with L ss pa-able to the latte-; all

licies of insurance shall be delivered to the b nefin @€y as soon as inswu od;
if the grantor shail Iail tor any reason to procu e ary such insurance are to
deliver raid policies to tha beneliciary at least L een ¢ iys prior to the exp ra-
ticn of any policy of insurance now or herealier gl.ced ont said buili gs,
thr beneliciary nray procure the same at graitor's expense. The ano mt
co-lected under any lire or other insurance polc: m.y be applied by ben li-
citty upon any indebtedness secured hereby and in :u:h order as benefi ey
tnay determine, or ut option of beneficiary the ¢ ntire imount so collecte L or
any part thereof, may bz released to grantor. S h apy lication or release s afl
not cure or waive any delault or notice of detaul’ here mder or invalidate . ny
acr done pursuant to such notice.

To kecp raid premises free from cons ructc Lens and to pa -+ Al
taxes, assessments and other charges that may le levi-d or assessed up<n or
against asid propertvy belore any part of ‘such ‘axer, assessments and it wer
charges become past due or delinquent and proa ptly «‘eliver receipts there or
toy beneliciary; should the grantor fail to make payment of any taxes, aseis-
ments, insurance ‘premiums, liens or other chargs pey ible by grantor, eit -er
Sy direct payment or by providing beneliciary with funds with whica fo
meke ‘such: payment. beneficiary may, at its opiion, :1ake payment there of,
anl the amount so paid, with interest at the rate set ‘c -th in the note secu sd
Aereby, together with the obligations described in pary,rtaphs 6 and 7 of s
trust deed, shall be added to and become a part of v}l s debt secured by 1 is

srust deed, withou! wa'ver ol any rights arising frora breach of any of he
covenants hereof anc lor such payments, wth inierest s alaresaid, the Je p-
art s hereinbefore dewribed, as well as the grastor, +%all be bound to he

sarie extent that ‘hey are bound for the payrnsnt »
described, and all wuch paymenis shall be immed ately
et notice, and the nonpayment thereof shall, at he ¢
renfer all sums sevured by this trust deed imme liate’)
cor stitute a breach o! this trusé deed. .

To pay all costs, ‘ees and expenses of this t ust including the o st
of citle search as weil as the other costs and expmse: il tha trustee incum d
in onnection with or in enlorcing this obligation and | -ustee's and attorre ‘s
lees actually incuread. ) .

7. To appear in and delend any action i pr ceeding purpartip;, ‘o
atfict the security rights or powers of beneliciary or 1r stee; and in any st ¢,
actian or proceeding in which the beneliciary or b usten nay appear, inclsdi ¢
any suit for the foreclosure of this deed, to pay all ¢ »sts and expenses, : 1
chuling evidence of title and the beneficiary’s or truste 's attorney’s lees, t e
anxunt of attorney’s fees mentioned in this parngraph ° in all cases shal e
tixe:d by the trial court and in the event ol an .ypeal rom any judgmen: ¢
decree ol the trial court, grantor lurther agrees {1 v such sum as the a -
pellate court shall adjudge reasonable as tho bet elichu v's or trustee’s artc -
ney 1 lees on such appeal.

It is mutunlly agreed that:

8. In the ovent that any portion or all o:
under the right of rminent domain or condemnatio v, ber shiciary shall have L. o
right, il 1t so_elects, to require that all or any pection f the monies payab o
a3 sompensation lor such taking, which are in evess » the amount requn 4
to sy all reasonable costs, expenses and attorrey's ie-s necessarily paii e
incurred by gdrantor in such proceedings, shall e pr 1 to bepeliciary n i
app’ied by it first upon any reasonable costs and «zpers -3 and attorney’s f- o
boti in the trial and appellate courts, necessarily i or incurred by bip -
lickery in such proceedings, and the balance apylied \ pon the indebiedre 2

the obligation h-; in
fue and payable wi h-
‘fon of the benefic a y,
due and payable a d

wid [ operty shall be tsi n

granting any ease'ment or creating any :estriction thereon: (¢} join in any
subordinstion or other agreement allecting this deed or the lien or charge
thereok; - (d ) -reconvey, without warranty, all or any part ot the property. The
grantee in_any reconveyance rmay be described as the “person or persons
ledally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proot of the truthiulness thereof. Trustee's tees fr- any of the
services mentioned in this paragraph shall be nof le~s than $s

10. Upon ony default by grantor hereunder, beneficiary may at any
time without pr*ice, cither in person, by agent or by a receiver to be ap-
pointed by a cour., and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and rake possession of said prop-
etly or. any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid. and apply the same,
less costs and expenses of op. ion and crllection. luding r ble attor-
ney's fees upon anv indebtedness secured h.. cby, and in such order as bene-
ficiary tay determine.

11. The entering upon and taking passession of said property, the
collection of such.rents, issues and profits, or the proceeds of bre and other
i e policies or ion or awards for any taking or damage ol the
property, and the upplication or release thereol ay aloresaid shall mot cure or
waive any default or notice of delault hereunder or ins ‘e any act done
pursuant to such notice,

13. Upon default by grantor in payment ol any indebtedness secured
hereby or in hiy perlormance .f any agreement hereunder. time beind of the
essence w ith respect 1o such payment and/or performance, the beneliciary may
declare ail sums sscured hereby immediately due and pavabic. In such an
event the beneliciary at his election may rueceed to foreclose this trust deed
in equity as a mortgage or direct the (ruster fo foreclose this trust deed by
advertisement and sale, or may direct the trusce fo pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the
latter event the beneficiary or the 1rustee shall execute and caus. to be recorded
his written notice of defsult and his electinr t. sell the said described real
property to satisfy the obligation secured hereby whereupon the trustee shall
tix the time and plice of sale, give notice thereo! as then required by law and
p;o;:eed to foreclose this trust deed in the manner provided in ORS 86735 to
86.

13. Alter the trustee has 4 e by adverti: and
sale, and at any time prior to 5 days belore the date the frustee conducts the
sale, the grantor. or any other person so privileged by 86 753, may cure
the defauit or deiaults’ If the delault -onsistr of a failuie to pay, when due,
suma secured by the trust deed, the default may be cured by paying the
entire ‘amount due at the time of the cuie other than such portion as would
not then be due *- | no default occurred. Any ouner default that is capable of
being cuted may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the detault or
defaults, the person elfecting the cure shall pay to the -liciary all costs
and expenses actua/ly incurred in enlorcing the obligation ul the trust deed
taglether with truste<’s and atiorney's fees not exceeding the amounts provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed ‘as provided by law. The trustee may sell said rreo- rty either

-in one parcel. or in separate parcels and shall sell the parcel or parcels at

auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, Lut without any covenant or warranty, express or im-
plieJ.” he recitals in the deed of any matters of lact shall b conclusive prool
of the truthiulness thereof. Any person, excluding the tru tee, but including
the grantor and beneficiary, may purchase at the sale.

15 When trustee sells pursuant to the powers provided herein, .. ustee
shall apply the proceeds ol sale to payment of (1) the ecipenses of sale, in-
cluding the compensation of tF trustee and a reaonable charge by trustee's
attorney, (2) to the obligation secured oy the tr-+ dead, ¢3) to all persons
having recarded liens subsequent ro the interest ¢! the trustee in the trust
deed as their interests may appear in the order of their pricrity and (4) the
surplus, il any, to the grantor or ro his successor :n interest entitled .o such
surplus,

18 BereBcary emay fron  ime to time appoinf a successor or succes-
surs fo any trustre hereint o to any successor truslee appointed here-
under. Upon sueh appointment, and withour canveyance to the successor
trustee, the latter snall be vested with all title, pwers and duties conlerred
upon any frustee herein nan | or appointed hereunder Each such appointment

secured hereby: and frantar ajgrees, af ity own e penar. ta take such aciu 4
and execute such instruments as sdall be necesu ry in obtaining such oo -
peration, ptly upon beneficiary's request.

9. At any time and from time to time upIn wi tlen request ol bea -
heizey, payment ol ira fees and presentation ol his i od and the note b r
endirsement (in case of lull reconveyances, lor carcellat n), without aliectir §
the liability of any person lor the payment of th: inc's Stedness, trustee rw 7
(1) consent to the making of any map or plat ol sai aropesty; (b) join i1

arie ion sha/l be made by written instrument eaecufed by beneliciary,
which, when recorded in .the mortade records of the county or counties in
whica lhe property 1+ situnted, thal. ve conclusive proot of praper appointment
of the successor trus ce.

17. Trustee accepts this trust when this deed, duly
acknowledged is made a public record as provided by law.
obligated to notily sny party hereto ol pending sale under any other deed of
trust or of any actiwn or proceeding in which grantor, beneliciary or trustee
shall be a party unl-ss such action or proceeding is brought by trustee.

er.cuted and
Trustee is not

NOTE: The Trust Deed Act provides that the trustee Lereun ‘ér must be either i atromey, who Js an active member of the Oregon St~te Bay

or 3avings and loan ossociotion authorized to do bu ines:.

propsrty of this state .15 subsidicries, offilites, ogers or ronches, the Unitec totes

snder the laws of € agon or the United States, o title insurance company authorized to

a baonk, trust company
nsure title to recl
of any ogexcy thereo! or an escrow ogent licensed under ORS 656,505 to 654.588.

Upon recording return to:

Mountain 7: tle Company”#_B 3119
222 s. Sixth St,, Klamath Falls,, QR 97601

© Volona4 Page 363798




Thn grantor warrants that the proceeds of tia loi nt represented by the abova descnbed nuta and r)‘us trust deed are:
( a/*-mwﬂhbz—makwmdﬂmb Db rwsohold prrposs £ses-Fmp
(b, lor an organization, or (even it granta - ls H natural person) i re for busmess or commercial | purposes

This deed applies to, inures to the benefit f an I~ bmds all part:e -hereto, theu heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. Tle tern benehczary sh Il mean the holder and owner, including pledgee of the contract
secured hereby, whether or not named as a benelici. iary werein, In constru ng this deed.and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and ¢l e sin !uIar number incl 1des the plural,

IN WITNESS WHEREOQF, said giantcc has hereunio s¢this hand the day and year first above written.

%
¥ IMPORTANT NO'ICE Defste, by lining eut, whichever :varrady {a} or {b) is A

not appliccble; if y {a) is applicable and the baneficicry is a creditor ; T T T G T
as sueh’ word Is defined in the  Teuth-in-Landing Act a id: Re-julation Z, the \ JHN T BOWERS ,» aka J. T.

beneficiary MUST comply with tha Act and Regulation by r aking uqvlr-d e . -
disclosuras; for this purpose use Stavens-Ness Form No. 1319 or equivalent, <~ \\ hE
If wmphanu with the Act Is not required, disregard this - notic % § L h ! E

DARLENE'M. 'BOWERS.

ot Dh signar of the ehov. Is a torporu}loa,
use the formt of ndmowhdgvmcnr op;mn- [

STATE OF OREGON, SRR ;

‘Countyof. .. Klamath . . ..., ..}y
" Thix instrument was acknowledged béfore me (i,
..Nm:emh‘er..,.,‘; ...1394, by, )

.John T.. Boweié} aka J. T,
_Bayvers;,. .an d,,D lene. ;
Bm'ers . b &

(SEAL)! ‘ ' ] poielorfmeen e e (SEAL
X Mycomuu nexpnes‘ ////é/ }‘: - | ires: i )

RS ST e or
L

H ,‘; ‘,JL LS czAL SEAL . . ) o o
k r& NOTA@?EB&?E(%’EGON : t QUEST FOR FULL RS ONVEYANCE
% COHMISS!ON NG. 010431 . .~ %4 be s:d enly when oblige §..as have been poid.

xpmssnovm 1995 8 o NPT

B

The undersigned is the legal owner and hold sr of all indebtedness ecured by: the foregoing trust deed. All sums secured by said
trust desd Rave been fuily paid and satistied. You her: :y are directed, o1 payment. to you .of:any:sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel .l evidénces of indei: sdness secured ‘by" said ‘tritst deéd (which aré delivered to you
harewith together with said trust deed) and fa reco wey, wzthout wmam; to the par[xes de,tgnatad by the tarms of saxd trust deed the

estato now Id by you under the same. Maxl. racof tveya'lce and documen s to.

Benaiic‘r;éry

De noc lese or destrey this Trust Deed OR THE NOTE which it 5 +1cures. Both must be c:slivered to the trustee for ion before will ba made.

TFEQIJE?I‘IDIEIEI)?° e }s_
romm e, B 0T T L lE T BT # 1 Coundgo .
SYAYENS-NESS LAW FUB CO., POKTLAND, QRE.

CJohn. TiiBowers,. .aka ...l -+ ¢ SRR o .
J. T —.Bowers it Tyoad H o F A e L] [ T E IS S AT B ‘. M;, ana recoi-'ded
Daxlene M...Bowers. . s Tpach heseh e : ‘.. 4 NOw oo OT2

i FoR . e : fce/fxle/mstru-

H“R, <IN A B il RECQRDERE: ISE

Wxtness my hand any

S .. Benefidiaty: || BRI
' ivaiecs County amxed

An’rsn RQCORDING RET\JRN TO
Mountain 1itls" Company
22 South Sixth Street

ath ‘'Falls OR 97601




~ PARCEL I:

A tract of land situated in the SW1/4 SE1/4 of Section 6, 'fbwnship 39 SGUIil.'Range 10 East
of the Willamette Meridian, in the Counly of Klamath, St te of Oregon. more particularly
described as follows: ‘

Beginning at the Southeast corner of the SW . /4 SE1/4 of said Section 6, said point being
the Nortkeast corner of JUNCTION ACHES SUBDIVISICN; thence South 8 degrees 07 30" West
along the South line of said Section 6, which is also the N rth line of said subdivision, a
distance of 30 feet: thence Northerly, paralic]l with the Eat line of the SW1/4 SE1/4 of
said Section 6 a distance of 175 feet to tha tri.e point of beyinning of this description;
thence Northerly parallel with the East line o7 the SW1/4 SE1/4 of said Section S a
distance of 175 teet, more or less to the itersection with tf e centerline of the
Enterprise Irrigation District canal as it is presently located and constructed: thence
Northwe-rerly and Southwesterly along the centerline of said canal to a point that is
Northerly, measured on a line parallel with the East line of the SW1/4 SE1/4 of said
Section 6. a distance of 350 feet from the South line of saic Section 6; thence South 89
degrees 07’ 30" West parallel with the South ine of said St ction 6, which is the North
line of said subd East lin : of that tract of land
;. thence South 28 degrees 23
! 1 ong the East ine of said Heaton Tract to a
point that is Northerly, measured on a line: paallel with the East line of the SW1/4 SE1/4
of said Section 6, a distance of 175 feet from -he South line of said Section 6: thence
North 89 degrees 07' 30" East parallel wilh the South line ¢ £ said Section 6; which is the
North line of said subdivision, to the true poirt of beginnirg of this description..

EXC]EPT *hat portion lying within the bounda-ies of the Entzrprise Irrigation District
anal. , ' T T

PARCEL 2:

A tract of iand situated in the SW1/4 SE1/ 4 of Section 6, Tcwnship 39 South. Range {0 East
of the Willamette Meridian. in the County of klamath, State of Oregon. more particularly
described s follows:

Beginning at a point on the South line of s:id Section 6. said point being on the North

line of JUNCTION ACRES SUBDIVISION and being South 89 degrees 07" 30" West a distance of 30
feet from the Northeast corner of said subdivision which is a 50 the Southeast corner of

the SW1/4 SEI/4 of sud Section 6; thence No rtherly paralic! with the East line of the

SW1/4 SE1/4 of said Scction 6 a distance ¢t 175 feef: thenc: South 89 degrees 07° 30" West

parallel with the South line of said Section 5, which is the North line of said subdivision

to the intersection with the East line of the ract of land deed d 10 Heaton as described

in Deed Volume 339 at page 448: thence Sourh 00 degrees 21" 45" Eastalong the East line

of Heaton tract a distance of 175 feet, more or ess. to the South-line of said Scction 6,
which is the North linc of said subdivision; theace North 89 legrees 077 307 East along
the South line of said Section 6. and along the North line of ,micTSululivi_Sion; to the point
of beginning, ‘ : EE S D A DN

EXHIBIT "a" -

STATE OF OREGON: COUNTY OF KLAMATH:  sc.

Filed for record at request of ______ Mountain Title co ST the 29th day
of _Nov AD, 1994 at___3:03  gelock --E£_M: ‘and duly recorded in Vol. M4
of Mojtgeges - dn’]?age“.'36379‘ -
’ ! ‘Eveljya Bieéhn ' . County Clerk
FEE $20.00 cilerse VUL Lr ol ars




