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"THIS TRUST DEED, ‘shade this .. 9 ' _...No it 1928

-y

~STEVEN..M...WARNER.apd. .[ENNL. L.. VARNER,..as.Tenants..by..the Entirety
WIILIZM M v ’

as Granfor, ... ........ PN, it et . Trustee, and

T HMR ;U INT AN OREGUN CORPORZ TION: ' T

as Beneficiary,

o WITNESSETH: .
Grﬂgm iétlxig'*ﬁocably grants, bardsins, sells and con reys fo trustee in trust, with power of sale, the property

in ... County, Cregon, descriind as:

Lot 11, Block 68, BUENA VISTA ADDITION to the
. City of Klamath 7alls, according to the Official
“Plat thereof on file in ths office of‘thé County °
Clerk of Klamath County, Oregon:i S

togethiar with all and' singular the tenements, | ered, taments and arp wtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, /i suen and profits thers f and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PE, RFORMANCE o. each agreement of grantor herein contained and payment of the
sum of . TWO HUNDRED NINET WO THQUSAND ;*ILVE. HUNDRED DOLLARS. ($292.,500)
. L s e e Dollars, with interest: thereon according to the terms of a promissory
note of even date herewith, payable to benefici; ¥ o order and mada by grantor, +~ final payment of principal and interest hereof, it

not soorer paid, to bs due and payable . _. . .. .. R Aug_u.“;-._..: ey 2975
The date of maturity of the debt secured by t1is instrument is ‘he date, stated above. on which the final installment of said note

1 i 4 r without first } aving obtained the
iary's op - bligations seci ed by this instry ment,

herein, shall become immediately due and payade. '

To protect the security of this trust deec’, graitor agrees: oo . . .

1, To protect, preserve and maintain said prop ity it good condition ranting any easement or creating any vrestnc'hon thereon: (¢) join in any
and repair; not to remove or demolish any building or imp.« vement thereon; ubordination or other agreement affecting this deed or the fien or charge
not to cornmit or permit any waste of said property. - hereol; c_’d) feconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in $wod s:d workmanlike . rantee in any reconv.eynnce may be descnlged as the “person or persons
manner 23y building or improvement which may be ¢ utruc od, damaged: or . +gally entitled -thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred th wrefor i e conclusive proof of The truthiulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulaciins, ¢venants, condi- ° ffvices mentioned in this paragraph shall be not less than 35,
tions and restrictions allecting said property; il the ber lician so requests, to 10. Upon any deloult by grantor hereunder, beneficiary may at any
join in executing such linarcing sratements pursuant to ke 1 iform Commer- t me without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiarv may require and to pay 10r L1 1g same in the dinted by a court, and wi d to the adequacy of any security for
proper public olfice or oilices, as well as the cost of ¢l Iier searches made 11 indebledness hereby secured, enfer upon and take possession of said prop-
by liling ollicers or search:ng agencies as may be des ned ¢ csirable by the ¢ty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary . i sues and profits, including those past due and unpaid, and apply the same,

4. To provide and i Iy intain insurence c 1 the buildings 1ss costs and expenses of aperation and collection, including reasonable attor-
now or hereafter erected on the said premises against K 33 o- damage by fire 1 2y’s fees upon any indebredness secured hereby, and in such order as bene-
and such other harards as ‘he beneliciary may from tie e tc -ime require, in { aary may determine.
an amwunt not less than § . .. L [ ... ..., written in 11. The entering vpon and taking possession of said property, the

i ptable to che beneliciary, with loss paysble n the latter; all ¢ llection of such rents, issues and profits, or the proceeds of tire and other
policies ol insurance shall be delivered fo the benieficiar 7 as : ron ax insured; i surance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any ruch ii-surance and to t ‘operty, and the application or release thereof as aforesaid, shall not cure or
deliver sai{ policies to the beneliciary at least filteen duy s pr - to the expira- v aive ‘any default or notice of defauit hereunder or invalidate any act done
tion ol any palicy of inturance now or herealter placid on said buildings, F wsuant to such notice.
the bepeliiavy may procure the same at grantor’s ¢ tpens  The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may e ap; lied by benefi- I wreby or in his perlormance of any agreement hereunder, time being of the
clary gpor any indebtednsss secured hereby and in sucl orde as beneficiary € sence with respect to such payment and/or performance, the beneficiary may
may deter mine, or at option of beneficiary the entire anoun: o collected, or ¢« clare all sums nereby i fiately due ond payable. In such an
any part thereol. may be reieased to grantor. Such appli ation o release shall | .one spe beneficiary at his election may proceed to foreclose this trust decd
not cure o~ waive any deliulf or notice of delauit hereunder o invalidate any i equity as'a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . a lvertisernent.and sale, or. may direct the trustee to pursue any other right or

To keep said premises iree trom construction Len: wnd to pay all t ‘medy, either at law or in equity, which the beneliciary may have. In the
taxes, assesments and other charges that may be levied or .1 sessed upon or A trustee shall execute and cause to he recorded
afainse said property before any part of such taxes, a sessn ‘nts and other i ind his election (o sell the said described real

des become past due or delinquent and promptly de iver 1 <eipts therefor p operty o satisly the obligation secured hereby whereupon the trustee shall
fo_beneticiuy; should the drantor lail to make paymenr of an -+ taxes, assess- b« the time and place ol anle, give notice thereo! as then required by law and
rments, insrance premiumn, liens or other charges payable’'b. drantor. either p oceed to loreclose this trist deed in the manner provided 1n ORS 86.735 to
by direct payment or by providing beneliciary with {inds vith which to 5 . K
make wxh paynisnt, beneliciary may. at its option, nu ke povment thereof, 13 Alter the trustec
and_the arount so paid, with interest at the rate set fort in (.8 note secured s le, and at any:time prior t
hereby. together with the sbligations described in paragri phs 6 and 7 of this s le, the grantor or any.other person so privileged by ORS 86.753, may cure
frust deed, shall be added to and become a part of the debt ecured by this 4 € delault or delaults. 11 the default consists of a failure to pay, whes due,
trust deed, without waiver of any rights arising from b-each of any of the s ms secured by the trust deed, the default may be cured by paying the
covenanrs tereol and for such payments, wth interest as alore aid, the Prop- o tire amount due. at. the .1ime of the cure other tham such portion as would
erty hereirbefore described, as well as the grantor, shill b4 Bound (0 the o ¢ then be dus had o delaglt occurred. Any other default that is capable of
same_exfert that they are bound lor the payment of :he of ligation herein 4 ing cured may be cured by teadering the performance required under the
described, oind all such payments shall be immediately die ard payable with- o: ligation-or” trust. deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the opticn of he beneficiary, 4, taults, the person eflecting the cure shall pay to the beneficiary all costs
render all wms secured by this trust deed immediately ¢ue ani payable and u d expenses \actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. . . ‘c fether with trustee’s and attorney's fees not exceeding the amounts provided

- To pay all costs. ‘ees and expenses of this tsu ¢ inzi «ding the cost by law. cr
ol title seaxch as well as the other costs and expenses ol the t ustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and truee'- ind attorney’s 2 e designated in the notice of sale or the time 1o which said sale may
fees actuall+ incurred. . . R ‘i postpened: as provided by law. The irustee may sell said property either

7 To appsar in and defend any action or procs edin,{ gu,rpurlmd to h one parcel or in separate parcels and shall sell the parcel or parcels at
atfect tAn security rights or powers of beneliciary or trusi e} v 1 in any suit, n :tion to the highest bidder lor cash, puayable at the time of sale
wction or proceeding in which the Beneficiary or trustee miy as wear, including shall deliver 1o the purchaser its deed in form as required by law conveying
any su:t for the foreclosurs of this deed, to pay all cos 3 arc expenses, in- b+ property so sold, but without any covenant of warranty, express or im.
luding cvidence of title and the beneticiary’s or irustee s attcr wey's tees: the o o The racitals in the decd ol any matters of tact shall be conchusive prool
#mount ol sttornsy’s fees mentioned in this paragraph 7 n all cases shall be i the truthlulness theceof, Any person, excluding the trustee, but including
Yived by tA:s trial court and in the event of an appeal lrem an  judgrment or h - grantor and beneliciary, may purchase at the sale.
decree ol the trinl court, grantor further agrees to pay vch am as the ap- 15. When ttustee sells pursuant to the wers provided herein, trustee
oellata cxat sha/l adjudge r-asonable as the beneliciary '  or 1 ‘ustee’s attor- bl apply the proceeds ol sale to payment ol (1) the expenses ol sale, in-
ney's lees oy such appeal. «h ding rho)compenuﬁ:;: of the tmslrcbandha reason.-bel; chj*xrge by trustee's

g . «tarpey, (2) to the obligarion secured the trust deed, (J) to all persons

It iy mutually agroed ”'at'_ . ha cing recorded liens subsequent to the interest of the tiustee in rhf trust

3. In the event that any portion or all of said praserty hall be taken o g as their interests may ippear in the order of their priority and (4) the
under the 5¢ht of eminent Jomain or condemnation, benefisiary -hall have the s olus, it any, to the grantor or 1o his successor in inferest entitled to such
7ight, it 1t :0 elects, 1o require that all or any portion of the 1 onies payable sur alus,
as compeasition for such raking, which are in excess of the a7 ount required 16. Beneliciary tay from time to time appoint & sucCessor ar succes-
fo_pay all reasonable costs. sxpenses and attorney’s fees neces arily oaid or 0 1 to any trustec named Aercin or to any trustee appointed here-
ocurred by Jdrantor in such proceedings, shall be paik’ to i neliciary and wr fer. Upon such appointinent, and without conveyance fo the successor
applied by .t lirst upon any ¢ ble costy and exp and s :torney’s fees, 'n wee, the latter shali be vested with all title, powers and dutics conlerred
hotk in che trial and appeilate courts, necessarily paid o inca red by bene- t:p e any trustee herein nam-d or appointed Aereunder. Each such agpcintment
ticiazy in s:ch proceedings, .nd the balance applied upcn the indebtedness «n 1 substitution shall be made by written snstrument executed by beneliciary,
tecured Bercby: and. grantor .agrees, at ifs own expense, {1 taly such actions : -} ch, when recorded in, the mortdage records of the county or caunties in
and execute such instruments as shall be necessary in o>tairii- g such com- vt ch the property is situated, shall be conclusive proot of proper appointment
pensation, promptly upon beneliciary's request. <! ‘he successor trustee.

9. A any time and Irom time to time upon writt 'n rig uest of bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payrnent of its lees and presentation of this deet” ani the note for aci nowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for lation ), w.t wout atlecting cb 'gated to notily any party hereto of pending sale under any other deed of
tha Lability of any person ‘or the payment of the indebt dneus trustee may tuit or of any action or proceeding in which grantor. beneirciary or trustee
1#) conswen? (o th- making of any map or plat of said ptperty (b) join in s il be a party unless such action or proceeding is brought by trustee.

NOTE: Tha Trust Deed Act poosides that the lustes hersunder must be. either an attorne, . who is an:active membe~ of: the Oregon Stote Bar, a bonk, trust company
or savings and loon essociction authorized to co business vnier b+ laws of Oregon x the United States, ¢ title asuronce company authorized to nsure title to real
H Property of this stare, its subsid.aries, aff.liates, agenrs or bicnche., the United Stoles ¢+ iny agency thereof, or on esxcrow cgent ficensed under ORS $96.505 1o 69¢ 585,

Uoon recording re“:urn to: Mounta-i'.-n-"?itl.e COmp.;’xy #33119
222 5. sixth St., Ki.math Falls, OR 97601




The grantor. Wwarrants that ¢ e £t xceeds of

. Frantorts papes

(5) for an organization, or

. Said grantor 1as

* IMPORTANT NOTICE: Delete, by lining out, .
not applicable; if Wwarranty {a) is appliz ble ¢
is defined in the

beneficiary MuUsT comply wirh_thé_Agf
disclosures; for this purpese use.

If mmpl{unce:wirh the Act is'nop required,

{1f the signis of :vh; above is o u;n;omﬂon,
vte the form of oclfgewlbdggmn) ﬂpgul_n.l
STATE OF OREGON, . :
Countyot... .. Klamath _ _
" This instrument jas acknowla Igec
November - & 94

W
I%

¢

— Tt e

: Mycomnﬁ.v_sédn"e‘\;pitées:ﬁ'//(ayfs"_.' -
i ey %

legal owne ¢ and
id.and sati fiec
said ¢ use deed or Pursuant to statute, 10 caies! all evide

Serewith together _wit‘hgaid»:tuxt‘ deed) a

1

DATED: :

Pe not Jose or destroy this Trust Deed OR THE NOTE

Warner

T e e gy o

: Benelicinry |-
- T
AFTER RECOADING RETURN'TO; o °

Mountain' Title Company:
222 *South Sixth Street
Klamath ralis OR 97601

Iy
(eve s if Krantor is a

to cegonvey,‘witham warraptjrh .
K LT NEb S [RRLEN PRSI
vstate now. held &% you under the same. jWaj;.

!

ose. éléinifng under him, that he is law-’
néncunibered title thereto T

the losn represented by the above described note and this truss deed are -
g Hy-or hor-sehefde) >~ T mportant Netice bogs —

Ta-purpe,
n tural berson) are for business or commercial Pur poses,

7 rties hereto, their heirs, legatees, devisees, 8dministrators, executors,
he tes l?ene!ic_l:ar"y shall mean the holder and owner, including Pledgee, of the contract
benefzaary te ein, In construing this deed and whenever the context so requires, the masculine
nd the singy ar number inchudes ghe plural,
hereunto sez his hand the day an

i

Yoo STATE OF orREGON,

before me on

Y
for Oregon

P A

REQUEST ‘- op FULL RECONVEYANCE
i @ be used only - rhey obligations have been paid,
-1 S Ten o 4 " Desn
holder of aly inde
You hereby are c

‘gcomygqt;ejhci éégmen{s to T e

Yance will be made.

© - STATE OF OREGON,

RN ‘County of ..____ ‘Klamath.
L T cerfily that the within instrument
was received for record on the 29th. day
of . _Nov___ Se— T
at3:03.  gerock “BM., and recérded
in book/reel/volume No. M4 on
| page ...§§.§.8“.2.~..nu... or as fee/file /instru.-
" ment/mi ofilm/reception No.. 91755,

- I%eoord of Mortgages of said County,
s Witness my hand ang seal ' of

» Couqt;( affixed,

SS.

,’ OR . Lo s
i RECOAVER'S usE

‘ .,1;3;{5?..1.17.1.1....13.i.e.h.n.;...QQ._un.tx...Ql.eJ:k.«.

* NAME




