FOR' VALUE RECEIVED, OLD FORT 'SAND ' & "GR ¢+ INC., an’' Oregon corporation
(Maker), hereby promises to pay, in lawful money of the United States
of America, to the order of HANK ALRIRTSON {Payee) at HC 60 Box 4700,
Lakeview, OR 97630, FIFTY THOUSAND ($50,000.00) DOLLARS on December
1, 1995,

In the event that the note ..s not pa.id timely, interest in the amount
of 12% per annum shall be addad to the pPrincipal and the total principal
and interest shall be due.

As security for the payment of this note,

ALBERTSON its interest and position in the Campbell Gravel
Pit in an amount not to exczed $50,000.00, as pexr the Sales Agreement
and Promissory Note datec! the 4th cay of November, 1994, and that
Trust Deed dated the 4th das of November 1994, by and between MAKER
and EMR, INC. MAKER als¢ grants HAKK ALBERTSON the right to redeem
and f£ulfill that certain t:ust deed coaveying ownership of the Campbell
Gravel Pit from HMR, INC. to MARER, subject to the following sequen-
tially occurring conditions precedent:

MAKER has the right to retire this note at any time prior to its Decem-
ber 1, 1995, due date. s1ch event. the: payoff amount will be dis-
counted by an amount to be determined by negotiation between MAKER
and HANK ALBERTSON; however, saig paycff amount shall be no less than
$27,500, plus interest at 15% per arnum from August 29, 1994, with
a minimum of six months intsrest, ard all costs and legal fees if
necessary to enforce paymen: of this nowe.

DEFAULT: MAKER shall be -.n default of this Promissory Note without
notice or demand, if MARER ltas failec to pPay any installment within
ten (10) days after its due daze. MAKEF shall also be deemed in default
hereof in the event of a breach of iny of the terms or conditions
set forth in the Trust Deaxd which secures this Note. Upon default,
PAYRE shall be entitled to exarcise al’. those remedies provided herein
and in the Trust Deed, togethar with 41y and all other legal remedies
available to PAYEE, subject to the i3llowing sequentially occurring
conditions precedent:

l. MAKRER'S default/s vupon the terms and conditions
of that certain prorissory note and deed of trust
conveying ownership of the- (CAMPBELL GRAVEL PpIT)
from HBMR, INC. +to MARKER to which this: instrument
is an ancillary agreement. : - o

2. MAKER'S subsequent ;'a: lure to c}xire saiqidefault/s.

UPON RECORDIN: RETURN TO:
Wayng L. Johnson oo
1700! ‘lalley Rivar Drive, Penthouse
Eugena,. OR 97401 SR o
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Lol any term bry'cﬁor&id,tt on set foren in shall constitute a waiver
‘of ‘any Subsequent dsfaplt nor. 1iie: afféct the liability of any

Maker, endorser or guarzntor: herato.

'Dated this ogwk/day‘ naf f{bvembex, ,1994:;¢ 4

OLD FORT ROAD SAND & (i

ASSIGNMENT op NOTE:

HANK ALEFRTSON assigns hig right, title and interest ip the above
Promissory note toO WAYND: 1. JOEY'SON, or assigns, in exchange for 3
1

in the amount ot 527,500, Flus interest at 15% per annum with
imum of six ths interese.

| 7 Gh
: Dated thigs 9 day of November,

PERSONAL AND INDIVIDUALY, GIJARANTEE :

k Albertson

HANK ALBERTSON, Assignor, f'uarantees full) Payment to Assignee
as: per the term he omissory note, in the event MAKER
fai , -erest required upon the terms ang

cor,
Dated. this é sL'/\/n:!ay of November,

Hahk Albertson 1994

State of Qregon ) ss.
Comnty of Klamath )

This instrument was.acknovledged befa.se me on ‘No?ember 25, 1994 by Joun T. BOWERS,
ag Pf.}éident of ¢ld Fo and & Gravel Inc,, an O:Egc;n‘corporation.
2\ :
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State of Oregon ; 7 NISSION XALS mﬁ%’x
County of Klamath ) S8 . R g | Y0

kf. /{ L ) adged befor: me on November 29, 1994 by HANK ATBERTSON,
QTR

UBLIC TOR OREGON Seriiission Exp. res: 11/16/95

Pags i PBLIC. ITE, "0FSG 16 AfRER

SON"




EXHIBIT wpn
LEGAL1DESCRIPTION

Parge] 3o

L Land py
office,

rtition 26~34,
Bore partic

in the Klamath
ularly descripe

d ag follovg:
inch iron r¢
qusrtep {SW1/4)

Range g Eag

t of the Wi
h

89 degrees 454 5gw

) Southeg
degreeg 08’ 32»
90 faet to a 5/
east

Moy

kuhtain Titse Co
~==—=adh Tir:

— the 29¢h
—at__3:05 0 g i
= \e\ Oclock ___p pp » 3nd duly recorgeq

day
in Vol. M94 s
o= on Page. )

E ;. County Cler

A.D, 19 94
f

velyr_n_Bielgn‘—)a




