Mo am ~0nm'rwo.ns-us-1ms1 DEED
R S B Lmhy v iy A : FE

THIS TRUST DEED, made thi1 . ! . e 0
.11 GURTIS CAINS AND LAURA GAING; R =2 1924, between

e e e - wee-eney @S Grantor,

- [ HOUNTAIN TTTLE COMBANY ' ' e a5 Trustee, and
- -~ BURT..M.. BRADSHAH 2nd HA [HAF.D: -JOEL SQWFLL, OR THESURVIVOR THEREQR

weeseeneine .., @S Beneficiary,

WITNESSETH: 1

Grantor irrevocably grants, batg ains fsells and ‘con“ 'ys to trustee in trust, with power of sale, the property in
s SRR . County Oregon, described as: T T e

Lot 3, Block 70, KLAMA'H FALLS rcinssa*v’ssmms," HIGHVAY 66 UNIT, PLAT NO.
3, according to the ofiiicial plat the reof on file in the office of the
County Clerk of Klamath Ccunty, Oregen. 7 ¢ o

togethsr with all and singular the tenements, fu vedit aments and appy tenances and all other rights thereunto belonging or in anywise now
or hervafter appertaining, and the rents, issues and >rofits thereof and all fixtures now or hereafter attached to or used in connection with
the prc perty.

FOR THE PURPOSE OF SECURING PERF ORMANCE of sach agreement of graator herein contained and payment of the sum

of *¥* SIX I'HQUS.AHD._EIGHT.A.HIINDRJSD. AND. NO/10Qthak ...

T T e e L D Dollars, with interest thereon according to the terms of & promissory
noto of even date horawith, payable to beneticlary  order and mac e by drantor, the final payment of principal and interest hereof, if

not so00aer paid, to bo dus and payable ...per ter @§.,.Qfg.29.§§. W19 ... .

The date of maturity of the debt securs 1 by this nstrument :: the date, stated above, .on which the final instaliment of the note
becornes due and payable. Should the grantor ¢lther agree to, attempy to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any par¢) of grantor’s interest i1 it u ithout first obtii Wng the written consent or approval of the beneficiary, then, at the
beneficiary's option*, sil obligations secured by this instrument, irres lective ‘of the ‘maturity dates expressed therein, or herein, shall be-

payable. The execuion | v grantor of an ¢ wnest moaney agreement** does not constitute a sale, conveyance or

To.protect the security of this trust deed, grami or agreas: :
1. To protect, preserve and maintain the precy arty in good coa lition and repair; not fo remove or demolish any building or im-
praveaxant thereon; not to i

n, and pay when dus all costs incurred t '« refor.
To comply with ail laws, ordinances, re fulst ons, covenants, ¢ snditions and restrictions affecting the property; if the beneficiary
SO requests, fo joir in executing such financing : tater ients Fursuant ro the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public otficy or tfices, as well us the cost of all lien scarches made by filing ofticers or searching
agencies as may be deermed desirable by the benficis V.

4 To provide and continuously maintair ina rance on the buildings now or heroalter erected on the Property against loss or
damage by fire and such other hazards as the bonetic iary may from 4 e to time require, in an amount not less than $NoOt applicabl
written 1n companies acceptable ro the beneficia ¥, *ith loss payable 1 the latter; all policies of insurance shall be delivered to rge bene-
ficiary an soon as insured; if the grantor shall tail for s 1y reason fo prociire any such insurance and to deliver the policies to the beneticiary
at least 1ifteen days prior to the expiration of any pol ‘cy of insurance : ow or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount :ollec ‘ed under any fit.- or other insurance policy may be applied by beneficiary upon
any indehtedness secursd heteby and in such orde; as b snefticiary may de ‘ermins, or at option of beneficiary the entire amount so collected,
or any part thereof, may- be released to grantor. ‘uck ipplication or rel-ase shall not cure or waive any default or notice of default here-
uader or invalidate any act done pursuant to sucit not. ce,

5. To keep the property free from constr clicr liens and to charges that may be levied or
assessed 1pon or against the property before any part of such taxes i
promptly deliver receipts therefor to beneficiary; shou
liens or other charges pavable by grantor, either Ly dir
ment, beneficiary may, at its option, make payrtient
secured Bareby, together with the obligations desc ribea
the debt :ecured
with interest as , 7 . Y are

i) diately due and payable without notice,
payment thareof shall, at the option o' ths beneficiary, rend.r all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.
To pay all costs, fees and expenses of $A's tru st includi) i ! the
frustee incurred in connection with or in enforcin§ thi

7. To appear in and delend any action or
and in any sujt, action «
to pay =il costs and exp including ev f
mentioned in this pParagraph' 7 in all cases shall be fixen
the trial court, grantor turther agrees to pay such sum &
torney’s fess on such appeal.

It is mutaally agreed that:

8. I the event that any portion or all of #e Froperty shall be t ken under the right of i di in or cond. ion, bene-
ticiary sha’'l have the right, if it so elects, to require ¢ at all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the frustee hereund i ma:it be either an attomay, who is an active member of the Oregon State Bar, a hank, trust company
or savings ard loan association authorized to do business un fer ih v faws of Oregon o- the United States, a title insurance company authorized to insure title to real
Property of this state, its subsidiaries, affiliates, agents or bran::hes, 1 %ie United States or 2.y agency thereo!, or an escrow agent licensed under ORS 696.505 1o 636,585,
“WARNING: 12 USC 1701j-3 regulates and may prohibit esercise of this option, T

*“The publister suggests thet such an agreement address {12 Iss-se_of obtaining bene fciary's consent In complets detail,
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which dse in atduss of the amoant reqiiired to pay all reajonalle costs, expensa and attornoy’s foss necsssarily paid or incurred by grantor
‘i such procoediags, zhall be paid to beneficiary and apjlied by it tirs¢t upon i ny £ ble costs and exp and attorney’s fees, both
‘i the trial and appellate courts, necessarily paid or incurt id by beneficiary in u:h procesdings, and the balance applied upon the indebted-
ress secured heseby; and graator agrees, at its own excent, fo take such a tions and te suchiinstr ts as shall be necessary
ix obtaining suciy comp tion, promptly upen benelicii ry’s -equest.

9. At any time and from time fo time upon writiin re uest of benefici: ry, payment of its fees and presentation of this deed and
the noze for endorsement (in case of tull reconveyances. lor < ‘ncellation), with ut atfecting the liability of any person for the payment of
the :ndebtednasr, trustee may (a) consent to the makini{ of wmy map or platr « t the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination « - other agreem-at atfecting this deed or the lien or charge thereof; (d)
(econvey, without warranty, all or any part ot the property. ‘“he grantee in :n’ reconveyance may bo described as the *“person of pel
legally entitled rherero,” and the recrtals ¢therein of amy mart s or facts sha:l be conclusive proof ol the truthfulness thereof. Trustee's
tees lor any ol rhe services mentioned in this paragrapA shal. be not less thaa §5.

10. Upon any default by grantor hereunder, benel ciary may at any tirm. - without notice, either in persom, by agent or by a receiver
-0 be appointad by a court, and without regard to the alequicy of any securit - for the indebtedness hereby secured, enter upon and take
sossessiont of ths property of any part thereof, in its own ni ne sue or otherw se collect the rents, issues and profits, including those past
Jue and unpaid. and apply the same, less costs and exjens: of operation aa! collection, including reasonable attorney's fees upon any
‘ndebrecness sewured hereby, and in such order as benellcian may determine.

11. The entering upon and taking possession of the pic perty, the collect on of such rents, issues and profits, or the proceeds of fire
and other insurance policies ¢ compensation or awards lor .y taking or dar ge of the property, and the application or release thereol as
aforesaid, shall not cure or waive any default or notice of de fault her der ¢ - invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indeb tedix ss secured hereby or in grantor's perfor. of any agr ¢ hereunder, time
being of the estence with respect to such payment and/ or pe -formance, the ™ neficiary may declare all sums secured hereby immediately
due and payabls. In such an event the beneficiary may elect to proceed to lo eclose this trust deed in equity as a mortgage of direct the
trustee to foreclose this trust deed by advertisement and sal, or may direct ke trustee to pursue any other right or remedy. either at
law or in equity, which the beneticiary may have. In rhe s rent the beneficiiry elects to forecloss by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recort ted a written notice of lefault and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of szl give notice thereof as then required by law and proceed
to foreclose thii trust deed in the manner provided in C'RS +6.735 to 86.795. -

13. After the trustee has commenced foreclosure by dvertisement arx' sale, and at any tima prior to 5 days before the date the
trustee conducts the sale, the grantor or any other perion 32 privileged by ( RS 86.753, may cute the default or detaults. It the default
consists of a feilure to pay, when due, sums secured by ths trust deed, the d+fault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no ¢ sfault occurred. Any other default that is capable of being
cured may be iured by tendering the performance reqt irec inder the obligat on or trust deed. In any case, in addition to curing the de-
tault or detaults, the persoa elfecting the cure shall pa’ to the beneficia-y all costs and expanses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees at exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the dafe and at the time and olace designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee nay sell the prop-rty either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder tor <sh, payable at ck» time of sale. Trustee shall deliver to the purchaser its deed
in form as réquired by law conveying the property so sold, but without anv “ovenant or warranty, express or implied. The recitals in the
deed of any oatters ol fact shall be conclusive prool of the truthfulness thereol. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. .

15. When trustee sells pursuant to the powers p-ovid:d herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale. including the compensation of the tru.tee ..nd a reasonable charge by trustee's atforney, (2) to the obligation secured by
the trust dead (3) to all persons having recorded liens subs:quent to the intrest of the trustee in the trust deed as their interests ray
appear in the order of their priority and (4) the surpl s, 11 any, to ¢ in interest entitled to such surplus.

16. Beneticiary may irom time to time appoint @ S COSSOf Of SUCCEss IS to any frustee named herein or to any successor trustee
appointed kersunder. Upon such appointment, and w.thou conveyance to : he successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein nams { or appointed h reunder. Each such appointment and substitution shall be
made by writren instrument oxecuted by beneficiary, \vhict . when recorded . n the mortgage records of the county or counties in which the
property is siiuated, shall be conclusive proot of projer 27 pointment of the successor ‘trustee.

17. Tru tee acoep i i y and ackrowledgéd, is made & public record as provided by law. Trustee
is not obligatsd to notify any party endinyi sal deed of trust or of any action or proceeding in which grantor,
bensficiary or trustee shall be a party unless such action o~ pr i .

The graifor covenants and 'agrees to and with ¢t} e bureficiary and the seneficiary’s successor in interest that the grantor is lawtully
seizad in fee vimple of the real property and has a val d, v1 encumbered titie thereto except none

and that the frantor will warrant and forever defend 1 he 11 me ag inst all pe -sons whomsoever.
The grantor warrants that the proceeds of the loar: represented by cl.a above described note amd this trust deed are:
(a)* primarily for grantor’s personal, family « hou sehold purposes ( see Important Notice below),

(b) for an organization, or (even if grantor is a n} ural person) are lor business or commercial purposes.

This dsed applies to, inures to the benelit of snd b nds all parties Acreto, their. heirs, legatees, devisees, administrators, executors,
personal reprasentatives, successors and assigns. The txm i-eneficiary shall 1nean the holder and owner, including pledgee, of the contract
socured hereby, whether or not named as a beneficiar ¢ herin.

In construing this trust deed, it is understood 1 hat 1 he grantor, frustes and/or beneliciary may. each be more than one person; that
if the contex: so requires, the singular shall be taken to. 10 san and include 1he plural, and that generally all grammatical changes shall be
made, assum:d and implied to make the provisions herect apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed tly7nstrument the day and year first above written.
y/

¢

* IMPORTANT NOTICE: Delete, by lining out, whichever wa ronty {a) or (b) is

not applicable; if warranty {a) is applicable and the benef ciars is @ creditor

as such word is defined in tho Truth-in-lending Act and Regu!ation Z, th /. KA
beneficiary MUST comply with the Act and Regulation by- meking required 1

discl for this purp uso Stevens-Ness Form No. 1319, o-.equivalent.

1f complianca with the Act is not required, disregard this n stice. e s - S -
STATEOF m B P e unty of ...Sex.. Diego- yes.

This instrume)1f %« i'gvgacknowled se d before me on _.October 9.{'.,
by _CURTIS CAINS ANT LAURA CAINS .

This instrume. it w.s‘acknowledge d before'me on .

;0 Nal nzuela gi . ,’étd‘/Wﬂ ZL@
. Comu1 #10 0874 b VRS . .

DOTARY PU JLIC  ALIFORNI :
T USANDHGO H UNTY ) Publ _Oregon
ot € ek, b 4 1977

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of o ‘Mountain Tig.e‘eo i TP " the 29th day
of '\ New '~ AD,19_94 ai___ 3:05__ ockek B M., and duly recorded in Vol. M94 .
o T Morgnimes .. onPage 36392

S Ev:lyn Biehn @ {i . County Clerk
By i aidivar ST NsL Do Al




