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TRUST DEED, made this. . .« - day.of: — L e 19 9% T T et
- NEAL'G.- BUCHANAN B SMITH G e s v bovwcen:

. i L ‘ »1 S N T ,as grantor, William Sisemore, as trus'~2, and
KLAMATH FIRST FEDERAL SAVINGS .AND _0AN ASSOCIAT ON, a corporation organized and existing under the laws of the United States,
as beneficiary; ’ - ' S

, W TNESSETH:
The grantor. irrevocably grants, bar¢ains, sells anc sonveys 1o the trustee, in trust, with power of sale, the praperty
in __Klamach —_ Coury, Oregon, described as:

A portion of lot 6, Blocl:, 45, NICHO]S,ADDIT_I:ON co the city of Klamath Falls, accor-
ding to the official plat thereof on file: in ;the office of the County Clerk of
Klamath County, Oregon, tegin more rarticula‘rly described as follows:

Beginning at a point in the Southe astlery boundary of Washington Street. which ie
also the Northwesterl; b yundary of Lot 6 in Blceolk 45, NICHOLS ADDITION t6 the Cit,
of Klamath Falls, locazad 15 ‘feet distant Southwesterly from the most Northerly
corner of said Lot 4; Cthence Sou :hwesterlyalong Washington Str-et to the line
between Lot 5 and 6 in" ¢aid Block «5; thence Southeasterly along said line between

~Lots 5 and 6 a distan’ge ‘of 90 feer 5 thence Nortieasterly at right angles to said

line between said lots’5 and 6, a t’istance‘=of‘:55.83 feet; thence Northwesterly- in

a straight line to the point of begiining."

UNDER OREGON LAW, MOST AGREEMEN S, P OMISES AND COMI UITMENTS MADE BY US AFTER THE EFFECTIVE DATE QF THIS AGT COLUERNING LOANS

AND OTHER CREDIT EXTENSIONS WHICH ARE 10T 1 R PERSONAL, FAM) .Y OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENGE
NUST BE IN WEITING, EXPRESS CONSIDERA) 10N + ND BE SIGNED EY US TO BE ENFORCEABLE."

Grantor's performance under this trust deed an

assumption, the entire unpaid balance shall bec

Grazing purposes, together with all and singular the appu tenances, tenemer t ghts. easements or privileges now or nereafter
belonging to, derived from or in anywise apperta ning 3 the above descr bd plumbing, lighti g, heating, ventilating, air-conditioning, refrigerating,
viatering and irrigation apparatus, equipment and " ixtur s ., i ' mings, ds. floar covering in place such as wall-to-wall carpeting and linoleum,
shades and built-in appliances now or hereafter i istale §in or used in cor sction with the above described premises, Mowaing all interest therein which the grantor

TS o R REERE PN T BN °fAj‘§ yﬁgq)pefmg emwwm,axm,ammﬂmmcgmig and stheypsmes of the cum of

- - - } Doltars,
with interest thereon according to the terms of a pror ssory aote of ever « ate herewith, payable to the beneficiary or arder and made by the grantor, principal and
ntwest being pasadle «in- monthly ifstaliment ; 9 8 169.31) x nmencing — _January 10, .19 95

This trust deed shall further secure the payment o’ such additional moa- y. it charges levied or 'mposed against said property in the amounts as shown by the
any, as may be loaned hersafter by the beneficiary ta the grantor or others % 7ding  statements thereof furnished by the wullector of such taxes, assessments or
an nterest in the abave described property, as may e ev¢ anced by a note or 1 tes.  othercharges, and to pay the insurance premwums in the amounts shown on the
It the indehtedness secured by this trust deed is ev Jence | by more than one- 1 ate, statements submitiad by the insurance carriers or their representatives, and to charge
the beneficiary may credit payments received by it ypor 0y of said notes cr jat  said sums to the principal of the foan or to withdraw the sums which may be renvired
of .iny payment on oae nate and part on ancther as 2 beneficiary may ¢ :ct.  from the reserve a~-- int, if any, established for that purpose. The grantor agrees

o - > : } h

The grantor Rereby covenants to and with the tr istee . nd the benefici ary "€ ein g r}o eventlto holdihe beneﬂc:ar}f responsible for fallpre to h_ave any rpsurz_mce written

) : X Or any loss or camage growing out of a detect in any insurance -policy, and the
that the said premisas and property conveyed by th s tri< - deed are free ano ¢ ear . PRV ;

d Bt beneficiary hereby 15 authorized, in t*~ event ot any loss, to compromise and settle
of Al encumbrances and that the grantor will .nd 15 heirs. executorr ind with any msurance company and 1o apply any such insurance receipts upon the
administrators shalt warrant ang defang his said 44 1 ther to against the clarm of : .
al persons whomsoever, iS trust deed. In computing the amount of the indebtedness

The grantor covenants ang agrees to pay sai not: according to the ‘2
thersof and, when due. all taxes, assessments and cf 1er ¢k wges lavied agains-+ 3id
prog erty; to keep sai ] having precedence ¢ ser §.ouigr charges'is not
this trust deed: to complets at bultdingsin courst of » nstructian or herea ter 7as ey Become due, the grantor
fonstructed on said orsmises within six months fro n th date heréof or the ce  upon demand, Bnd f gt'paid within ten days
censtruction is hereafter commenced: ta repair anc ‘estr : promptly and in yod  may at its option aod ‘the amount of Such defi
wark manlike manner any building or mprovement 3 1 s34 broperty which mey 5e  secured hereby. i ¢ ¢
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dam:iged or destroyed and pay. when due, ail cos s in med tnerefor; to b ow Should the grantor fail to keep any of the foregoing covenants, then the
bene iciary to inspect said preperty at all times durin ) con: truction. to replace ¢ y beneficia s N - .

. : ) A fy may at its option carry out the same, and all its expenditures therefor
vork o materials uns itsfactory to beneficiary within | teen fays after written n.t shalt draw interest af the rate specified in the note, shall be repayable by the grantor
from beneticiary of suh fact: not to remove or destroy ny b dding or improvem ts an demand and shall be secured by the lien of this trust deeq yln thisyconnection
nOW or hereafter constructed on said premises; to k:ep all buildings a 1d the beneficiary shall PO S : . s .
improvements now o7 hereaftar erected upon said popert in good repair and ‘o d : ; pairs to said property as in its
comrit or. suffer no waste of said premises; 10 kee ) all 1 ildings, property 2 d dvisable
imarcvements +ow or hereafer erected on said promis » continuously insur o . - .
against loss by fire or such other hazards as the bena iciary may from timeto tir e The grantor further agrees 1o comply with all laws, ordinances, regutations,
require, in @ sum not less than the original principal « um y the note or obliga:i n covenants, conditions and restrictions affecting said property: to pay all costs, fees
szcurd by this trust deed, ina company or companies icceg able o the beneficia /,  and expenses of this trust, including the cost of title search. as well as the other
and to deliver the ariginal policy of insurance in conact fo m and with approwd  costs and expenses ! the trustee incurred in connection with or in enforcing this
loss payable clause in favor of the beneficiary attacha | and with premium paid "3 obligation, and trustee 'sand attorney's fees actually incurred; to appear in and defend
the pincipal place of Jusiness of the beneficiary at It ast'tifreen days prior to t 3 i i
effecti /e datz of any sucn policy of insurance. If saio |iolics 3f insurance is not ¢ y
tender ad; thie beneficiary may in'its own discretion obt1in 'ty grance for the benst t attorney’s fees in a reasonable sum to be fixed by the
of tha beneficiary, which insurance shall be non-canc llapy Jy the grantor durny  court. in any such action or proceeding in which the beneficiary or trustee may appear
the Al term of the policy thus obtained. and in any suit brotght by beneficiary to foreclose this deed, and all said sums shall

{r-order to provide regularly for the prompt paymei { of < -d taxes. assessme 1t . be  secures by t!ns trust deed.

or othir charges and insurance premiums, the grator :grees to pay to 'h The beneficiary wili furnish to the grantor on written request therefor an annual
benefic iary, together with and in acdition to the monthl Bayt ents of principal ane  statement of account but shall not be obligated or required to furnish any further
immitpayab!e under the terms of the note or obligaticr secin »d hereby, an amown statements of aggouat.

equal 12 one-twelfth (1/1 th) of the taxes, assessments and ¢ *her charges due ax N ! .

payable with respect to said property within each succ sedin twetys months, a s mutally agreed that

alsa on 3-thitty-sixth (1/36th) of the insurance premiums payab e with respect to szic 1. In the event that.any portion or aif of said property shail be taken under
property within each succeeding three years while this t ust 1 ed remains in effect  the right of eminent domain or condemnation. the beneficiary shall have the right
asestimated and directed by the beneficiary, such sums t1be 4 :dited 1o the princips - 1 commence, prosecuts In its own name. appear in or defend any action or
of the 13an until required for the severat purpases ther tof an {'shall theraupon b proceedings. or to Mmake any compromise or settismet in connection with such
chargec to the principa of the loan, or, at the option 2" the | eneficiary, the suns taking and, if it so elects, to require that all or any portion of the money's payable
39 pald shall be heid by the beneficiary in trust as a resers ¢ i unt. withoutinterest,  as compensation for such taking, which are in excess of the amount required to
fo pay sdid pramiums, taxes. assessments or other charg es-wh :n they shall becons pay all reasanable costs, expenses and attorney’s fees necessarily paid or incurred
due. ard payable. : ; ' : by the grantor in such proceedings, shall be paid to'the beneficiary and applied by

; : Empa & i it first upon any reasonzble costs and expenses and attorney's fees necessarily paid
% lie the grantor i 19 pay any and all taxes, asset éme1 § and other charges ) by it proceedings. and the balance applied upon

leviad, 0 assessad against said property, or any. past thei tof, > fore the same beg:n
tobsar kxterestand also to pay premiums on aflinsurance | olicie Upon said propert.,
Such pa/ments are to ba made through the beneficiary, as f wesai¢, The grantcs
hereby : uthorizes the beneficiary to pay any and all taxe s, a< 2ssmeats and other

1 TR §




mes k- fedi e fo time
x -feesiand” presertation of this-d | the niote f

for the payme 1t of the indebledness, the trustee may (a) consint 19 the making of

any map or plat'of said property: (b) jein in granting any-eass nemt vf creating any ™ “tx

restriction ther son; (c) join in.any subordination or ather agreems nt ai% cting this deed
or thelien or ch arge hereof; {d) reconvey without warranty, allorapy part »the property.
Ths grantet i any reconveyance may be described as the “pers inor sarsons legally
entitled tharen * and the recitals therain of any matters or fact. shzl be conclusive
proof of the tryhtulness thereof Trustee's fees for any of the serv ces a this paragraph
shall be not less than $5.00.

3. As adiftional security. grantor hereby assigns to benefice y during the
‘tinuance of these trusts all rents, issues, royalties and profits of the v sperty affected
By this deed and of any personal aroperzy located thereon Until grart ¢ shall default
in the payment of any indebtednass secured hereby or in tha pert) mance of any
agreement her :under. grantor shall have the right to coliect af suct rents, issues,
royalties and grofits sarned prinr to default as they become dy 1 and jayable Upon
anv default 3y "he grantor hereunder, the beneficiary may at ary time vithout notice,
either in perso 1, by agent or b/ a receiver to be appointed by 1 ¢ot, and without
recard to tne arequacy of any security for the indebtedress hereon sec.s 3d; enter upon
and take posscssion of said property, or any part thereof, in 41 own name sue for
or 1henyise ct llect tha rents, issues and profits, including those jast 1 :¢ and unpaid,
ard apply the- iame, less costs axd expenses of operation and collec ion, inciuding
reasongble attomey's fees, upor: any indebtedness secured heret y, arc in such order
as he benaticz ry may determins.

4. Tha enering upon and ‘aking possession of said propa ty, t1 coltection of
such rents. 1ss1es and profits o* the proceeds of fire and other 11sur « ce policies or
cordensation or awards for any taking or damage of the propert) . anc " ae application
of releasa thareof, as aforesaid, shall rot cure or waive any dafau t or v tice of default
heraunder or in salidate any act gone pursuant to such natice.

5. The qraator shall notify Jeneficiary 1n writing of any saie or ¢o itract for sale
of me above da:icribed property and furnish beneficiary on a formy supp+d it with such
personat inforn aiiyn concerning the purchaser as would ordina ity be required of a
news '0an applic it and shall pay baneficiary a service charge.

6. Time is of the essence ¢f “his instrument and upen defa (it by he grantor in
payment of am ndebtedness s2cured hereby or in performanc it of a 1y agreement
heraunder, the nereficiary may ceclare alt sums secured hereby | nme¢ ately due and
payadie by dalive., to the truste2 f written notice of default anc elect n'to sell the
trust property, v-hich notice trustee shail cau< » to be duly filed Jor 1 xcore. Jpon celivery
of sa.d notice of default and electian to sell. the beneficiary shafl dej osit # th the rustee
this trust dezd and all promissory notes and documents evick ncin) expenditures
secured heredy. whereupon the “rustees shail fix the time and plice ¢! sale ang give
natics thereof a:: then required by law.

7. After 9'ault and any tima prior to five days before the dae se- y the rustee
for the trustee's:iale, the grantor or cther person so privileged may p ty th1 ntire amount

iary,
-casa of fulfre¢ anveyance, for czicellation), withouit affecting tha fabilt- of any persan”

-8 After-the lapse of such time as may then be required by faw following the
7% wdatioh ‘of. $aid notice.of default and giving of said notice‘of sale, tha trustée shall
s4l said property at the time and place fixed by him in said notice of sale, either as
2 % 10le 0f 1n separate parcels, and in such order as he may determine, at public auction
to he highest bidder for cash in lawful money of the Unsted States, payable at the
t-m 2 of sale. Trustee may postpone sale of alt or any portion of said property by public
a7 ouncement at such time and- place of sale and from time to time thereafter may
pa: tpone the sale by public announcement at the time fixed by the preceding
po: tponement. The trustee shait deliver to the purchaser his deed n form as required
by aw, conveying the property 50 sold, but without any covenant or warranty, express
cr mplied The recitals in the deed of any matters or facts shaii be conclusive proof
¢t e truthfulness thereof. Any person, excluding the trustee but including the grantor
2% the beneficiary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided herein, the trustee
s ‘Fapply the proceeds of the trustee’s sale as follows: (1) To the expenses of the
s including the compensation of the trustee, and a reasonable charge by the attorney.
(-} To the obligation secured ay the trust deed. (3) To all persons having recorded
Iar s subsequent to the interésts of the trustee in the trust de=d as their interests appear
ir 11e ordar of their priority. (2) The surpius, if any, to the grartor of the trust deed
0 1) his successor in interest entitled to such surplus

10. For any reason permitteg by law, the beneficiary may from time to time appoint
8 3 ccessor or successors to «ny trustee named herein, or to any successor trustee
asig vinted hereunder Upon such appointment and without conveyance to the successor
tr & -ee, the fatter shall be vasted with all title, powers and duties conferred upon any
tr 1t "ee herein named or appointed hereunder. Each such appointment and substitution
s"'a ' be made by written instrunent executed by the beneficiary, containing reference
tc 1 s trust deed and its place of record, which, when recarded in the office of the
cuu ity clerk or recorder of the county or counties in which the property is situated.
sta be conclusive proaf of prooer appointment of the successor trustee

11. Trustee accepts this trust when this deed, duly executed and acknowledged
is n ade a public record, as provided by law. The trustee is not obligated to notify any
pz1t 7 hereto of pending sale undzr any other deed of trust or of any action or proceeding
in v hich the grantor beneficiary or trustee shall be a party unless such action or
pr¥ seding is brought by the trustee.

12. This deed applies to, 'nures to the benefit of. and binds all parties hereto,
thai heirs, legatees devisees, administrators, executors, successors and assigns. The
te-n “beneficiary” shall mean the holder and owner, including pledgee, of the note
sext red hereby, whether or not 1amed as a beneficiary herein. In construing this deed
and vhenever the context so requires, the masculine gender includes the feminine and/

ke singuiar numner includes the plural.

IN WITMN:3SS WHEREOF, said grantor has hereunto ‘et t+ hang and seal t da

STATE OF ORZGON
County of _Rlamath ___%

p— (SEAL)

(SEAL)

T Amith |
. before me, the undersigned, a

THIS IS YO CERTIFY that on this _ 28%M gayof

Notary Public: .n and for said county and state, personally ape ired tine within n3 1ed

Novemker - 19

Nerrt~G——Bweheeean—and Glenn R. Smith

to me pe{]sorkmy known to be the identical individual { s
the

2y —- < executed the sy 1e freely and voluntarily for

IN TESTUWW
KAY. E. DOOLITTLE
NQTARY PUBLIG - OREGON

(SEAL) .. GOMMISSION NO. 037807

) named in and v4 o executed the foregoing instrument and acknowledged to me that

e uses and purposes therein expressed.

¢nd affixed my nct: dal seal the day and yezr last above written.

<-A

] ! RES SEPT. 13, 1833
STATI: OF OREGON, '

!
b ss.
i
{

Countyef Klamath ... ...

3EIT REMEMBERED, Thaton this . ...

L

FORM No. 23—ACKNOWLEDGMENT,
Stevens-Ness Law Publishing Co.  NL
Portland, OR 97204 © 1992

£

day of .. NOVEIDEX oo e ., 1994,

befcre me, the undersigned, a Notary Public in and for ti- State of Oregon, personally appeared the within

named

Neal G,

known to me to be the identical individua ...... described in and who executed the within instrument and

acknowy ledged to me that ...

...executed : he same freely and voluntarily.

IN TESTIMONY V7 HEREOF, I have hereunto set my hand and affixed

IO ki i -t

£

STATE OF OREGON: COUNTY OF KLAMATE® . ss.

Filed for record at request of ___ Klapagy First Fedaral

wny official geal the day and year last above written.

Notary Public for Oregon
9-13-98

w E. Doplittle
« Ommission expires

29th

the day

of —Nov

FEE = $15.00
Re;pqx:

AD,19_94 a __13:23  oclock —__PM. ‘and duly recorded in Vol _M9%%
of __ Mortjages . onPage 36399 .

Evalyn Biehn
By \

- County Clerk

Klamath First Federa‘l _




