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VIODIFICAT/ON OF MORTGAGE

THIS MODIFICATION OF MORTGAGE IS DATZD NOVEMBER 3, 1994, BETWEEN K-FALLS DIETRIBUTING, a Co-Partnership., K-FALLS
DISTRIBUTING, » Co~Parinership, consisling of Eugene D Roslerolla, Jerry D Rosterolia and Yolanda Rosterolla (referred fo below as
“Grantor”), whose address is P O Box 10¢ 8, Kl amath Falls, OR 97601; and South Valizy State Bank (referred to below as "Lender”), whose
address Is 5215 South Sixth Street, Klamat1 Fail 3, OR 97603.

MORTGAGE. Grantor and Lender have enleedinwp a morigage date-d May 19, 1993 (the "Morlgage™) recorded in Klamath County, Stats of Oregon as
folaws:

Recording date; June 9, 1993, in U1 C11ice of the County Clerk of Klamath County, in Vol.Ms3, of Mortgages, on Page 13283

REAL PROPERTY DESCRIPTION. The Mort 3aga covers the followir g described real property (the "Real Property”) located in Klamath County, State
of Oregon:
LOTS 13, 14, AND 15 IN BLOCK 4 \)F FIRST ADDITION T.) ALTAMONT ACRES, ACCORDING TO THE OFFICIAL PLAT THREREOF ON
FILE IN THE OFFICE OF THE COLNTY CLERK OF KLANATH CGUNTY, OREGON, TOGETHER WITH VACATED MARYLAND AVENUE
(FORMERLY TAPPAN AVENUE) WHICH ADJOINS LOTS 1 %, 14, AND 15 ON THE SOUTH LINE.

The Real Property or ils address is commonly | nowr as 2859 Avalon St, Klamath Falls, OR 97603.

MODIFICATION. Grantor and Lender hereby 1nod 't the Morlgage as ollows:

(page 1:234, section 2, Purpose) To increase the Principal amount to $385,777.00 (Three Hundred
Eighty Five Thousand Seven Hundied 3 :venty Seven anc No/ One Hundreds)..

COKTINUING VALIDITY. Except as expressly modiied above, the fer ns of the original Morigage shall remain unchanged and in full force and effect.
Consent by Lender to this Modification does r ot vieive Lender's righl to require strict performance of the Mortgage as changed above nor obligate
Lencer to make any fulure modifications. Not} ing I this Modification shall constitute a safistaction of the promissory note or other credit agreement
secured by the Morlgage (the "Note”). itis the Itention of Lender to ratain as liable all parties 1o the Mortgage and all parties, makers and endorsers to
the Note, including accommodation partigs, unkxs g party is expressly released by Lender in wriling.  Any maker or endorser, inciuding
&ccommodation makers, shall not be released by ‘irtue of this Modi-ication. If any person who signed the original Mortgage does not sign this
Medification, then all persons signing below ac tnow-adge that this Ma:fification is given conditionally, based on the representation to Lender that the
non-~signing person consents to the changes ard p-tvisions of this Mo fification or otherwisa will not be releasad by it. This waiver applies not only to
any initial extension or madification, but also lo ¢ it such subsaquent actic.ns.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOBGIFICATION OF MORTGAGE, AND EACH GRANTOR
AGRIZES TO ITS TERMS.

GRAMNTOR:

K-FALLS DISTRIBUTING, a Co-p.

STATE oF __ OREGON —_ )

)88
COUNTY OF MATH —_—)

On this 23RMxay of NOVEMBER — - . 19__94 beore me, the uni personally appeared Eugene D
Rostarolla, Jerry D Rosterolla and Yolanda Ros tercl:a, and known to & 8 . parts the parinership that execuled the
Modification of Mortgage and acknowledged tha Alodi oluntar rship, by authority of statuts or its
Partnarchip Agreemen!, for the usas and i therain 1ed, ans on oath stated that thay are 0 execute this Modification and in
fact exacyled the Moflitication on bejaif g e Rl S

" Residingat’ '

B

Nolary Public In and for the State of ' My commisslon expiras

B

STATE CF OREGON: COUNTY OF KLAMATH: ©  ss.

Filed for record at request of S. Valiey Staze Bapk the 30th —_ day
of Nov AD.19_94  at_120:33 lock __A_M., and duly recorded in Vol. .
of _ __ Morugages on Page .

’ Evelyn Biehn County Clerk
FEE $10.00 By SDviiie o STAIVSY R IOy




