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SANTA. ANA HGHTS, CA 92707

Prep‘aied by:

é /z ,# J g& : %)’}/ éy {Sp# ce Above This Lin For Rewﬂhig Data}

LN#: 9100001105

DEED OF TRUST

THIS DEED OF TRUST (*‘Security Inst ument’’) ismadecr . NOVEMBER 21, 1994 . The grantor is
ROBIN W. BARTLETT AND MARCI G. BARTLETT, AS TENANTS BY
THE . ENTIRETY S :

(‘*Borrower”’). The trustee is
FIRST AMERICAN TITLE INSU RANCE COMPANY,A CALIFORNIA CORPORATION

(*“Trustee”). The beneficiary is  IMPER IAl. CREDIT INDUSTRIES, INC.., A CALIFORNIA
CORPORATION

which is organized and existing under the liws of THE STLTE OF C ALIFORNIA , and whose
addressis 1401 DOVE STREET, ST 600
NEWPORT BEACH, CA 92 60 (*‘Lender’ ). Borrower owes Lender the principal sum of

SIX'TY THREE THOUSAND TWO HUNDRED AND NO/lOO*******************************
Dollars (US. $ 63,200.00 ). Thisdebtisevidea ed by Borrower’s note dated the samedateas this Security Instrument
(*“Note”"), which provides for monthly pay:nents, with the full d:bt, if not paid earlier, due and payable on
DECEMBER 1, 2024 _This Stcuri y Instrument s ures to Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensionsan 4 modifications of the Note; (b) the payment of all other sums, withinterest, advanced under
paragraph 7 to protect the security of this Se :urit v Instrament; an. 1 (c) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this jurpose, Borrow :r irrevocably grants and conveys to Trustee, in trust, with power of
sale, Lhe following described property located ir RLAMATH County, Oregon:

1.OT 4, BLOCK 2, FIRST A DDITION T WINEMA GARDENS, IN

THE COUNTY OF KLAMATH, STATE OF JREGON. CODE 143, MAP

3909-1BA, TL 2000. :

* WHICH HAS THE ADDRESS OF:

- STREET: 1726 CHINCHALLHK VIAY
CITY: KLAMATH FALLS

STATE: OREGON

ZIP CODE: 97603

(*“Propx rty Address’’);

TOGETHER WITH all the improvem ents sow or hereaficr erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. A1 replacements and additions shall aiso be covered by this Security Instrument. All of the
forcgoing is referred to in this Security Iistra ment as the ‘Property.”

BORROWER COVENANTS that Borrow eris lawfully s: sed of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property is unen cura sered, except for cncumbrances of record. Borrower warrans and will defend generally
the title to the Property against all clainyi anc demands, subj¢ it to any encumbrances of record.

THIS SECURITY INSTRUMENT c¢ mbes uniformcove wnts for national use and non-uniform covenants with lumited variations
by jurisdiction to constitute a uniform se ;urit v instrument cox ering teal property.

UNIFORM COVENANTS. Borrowor aad Lender covenaat and agree as follows: )

1. Payment of Principal and Intercst; 7 repayment and Late Charges. Borrower shall promptly pay when duc the principal of
and interest on the debt cvidenced by the Note and any prepavment and late charges due under the Note.

2. Funds for Taxes and Insurance. Sutjectto applicabl:: law or to a wrilten waiver by Lender, Borrower shail pay to Lender on
the day monthly payments are due under the Mote, until the Noteis paid in;full-, asum (* “Funds™") for: (a) yearly taxes and assessments
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which may attain priority over this Security i stnznent as alien on the Propetty; (b) yeasly sehold payments or ground rents on'the -
Propetty, if any; (¢) yearly hazard or propert)”ins rance premiunt: ; (d) yearly flood insurance premiurus, if any; (¢) yearly mortgage
insuran ce premiums, if any; and (f) any sums paya sle by Borrowes ‘0 Lender, in accordance with the provisions of paragraph 8, inlieu
of the payment of morigage insurance premitms. These items arg salled *Escrow Items.”” Lender may, at any time, collect and hold
Funds inanamount not toexceed the maximw narnguntalender for 1federally related mortgage loan may require for Borrower’s €scrow
accoun under the federal Real Estate Settlem :nt ? rocedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
(“*RESPA’"), unless another law that applies to the Funds setsa 1e ;ser amount. If so, Lender may, atany time, collect and hold Funds
in an aynount not to exceed the lesser amount. Lenuler may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow liems or otherwise in cordance with applicable law.

The Funds shall be held in aninstitution » ‘how depositsareinst ired by afederalagency, instrumentality, or entity (including Lender,
if Lencer is such an institution) or inany Fed:ra} | fome Loan Bant . Lender shail apply the Funds to pay the Escrow Items. Lender may
not charge Borrower for holding and applyin;} th: Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and :pplicable law pormits Lender to make such a charge. However, Lender may require
Borrowertopayaone-timecharge for aninde pend ent real estate ta- reportingserviceusedbyLender in connection with thisloan, unless
applicable law provides otherwise. de or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earn ings o : Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to E orrawer, without che rge, an annual accounting of the Funds, showing credits and debits
to the Funds and the purpose for which each debit to the Funds v-as made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted tc be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance withthe requirenients of applicable lav-. Iftheamount of the Funds heldby Lender at any time isnot sufficient
to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. Borrow er st all make upthe c'eficiency in no more than twelve monthly payments, at Lender’s sole
discretion.

Upon payment i full of all sums secur:d by this Security It strument, Lender shall promptly refund to Borrower any Funds held
by Leader. If, under paragraph 21, Lender shall zcquire or sell the Property, Lender, prior to the acquisition of sale of the Property, shail
apply any Funds held by Lender at the time: of z cquisition or sai¢ as a credit against the sums secured by this Security Instrument.

. Application of Paymesnts. Unless applic ible law provide s otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: first, toany prepayment ¢ hargs due under the Note; second, to amounts payable under paragraph 2. third, to interest
due; fourth, to principal due; and last, to aay late charges due uvader the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrumen:, and Jeasehold payments or ground rents, if any. Borrower shall pay these obligations
in th: manner provided in paragraph 2, o1 if nat paid in that o anner, Borrower shall pay them on time directly to the person owed
paymient. Borrower shall promptly furnish to L. :nder all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall prompt'y fin nish to Lender 1 eceipts evidencing the payments

Borrower shall promptly discharge any’ lics which has prior ty overthis Security Instrament unless Borrower: {a) agrees in writing
to the payment of the obligation secured by the ‘jen in a manner acceptable to Lender; (b) contests in good faith the licn by, or defends
against enforcement of the lien in, legal proceedings which in tne Lender’s opinion operate to prevent the enforcement of the lien; or
(c) secures from the holder of the lien an a;jreerient satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property it subject to a lien whi :h may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrover shall satisfy tt ¢ lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard or Property Insurance. Borrov-er shallkeep the improvements now existing or hereafter erected on the Property insured
agawmst loss by fire, hazards included within the term extend xd coverage’” and any other hazards, including floods or flooding, for
which Lender requires insurance. This irsurance shall be ma: ntained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by E orrower subject to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to maintain coveraye described aba ¢, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with parzgraph 7.

All insurance policies and renewals shall e acceptable to!.ender and shall include a standard mortgage clause. Lender shall have
the right to hold the pelicies and renewals. L _cnder requires. Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. In the event of loss, Borrower shall give pr xmpt notice tothe insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise ag rce in writing, u surance proceeds shall be applied to restoration or repair of the Property
darnaged, if the restoration or repair is ¢ conomically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’s securit/ won ld be lessened, U ¢ insurance proceeds shallbe appliedto the sums securcd by this Security
Instrument, whether or not then due, with am excess paid to F:orrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lender that the inurerce carrier has ot fered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair o1 rest are the Property r to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin wher the 10tice is given .

Unless Lerder and Borrower othervwise 2 gree in writing, iy application of proceeds to principal shall not extend or postpone the
due date of the monthly payments refert :d to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrow:r’s 1 ight to any insu: ance policies and proceeds resulting from damage to the Property prior
to the acquisition shall pass to Lenderto the 2 <tent of the sunw secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Ma intenance and Protoction of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall cccupy, establish, and uie th: Property as Bo-rower’s principal residence within sixty days after the execution of this
Sccurity [nstrument and shall continuc (0 o< upy the Propentvas Borrower’s principal residence for at Jeast one vear after the date of
occupancy, unless Lender otherwise nyjrees in writing, wh:ch consent shall not be unrcasonably withheld, or unless extenuating
ci rcumstances exist which are beyond Borrov er’scontrol. Bor rower shali not destroy, damage or impair the Property, aliow the Property
to deteriorate, or commit waste on the ’roporty. Borrower s-all be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgment couic result in forfeiture of the Property or otherwisc materially impair the lien
created by this Security Instrument ot Lender’s security 10 erest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procreding to be disn issed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the roperty or othér material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower sb all 250 be in default f Borrower, during the loan application process, gave materially false or
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-+, 18accurate information or statements toL ende c (or failed to provide i 1 l information) in connection with the I
~ evidenced by the Note, including, but no! linu ted to, represen cerning Borrower’s occupancy of the Property as a principal
 residence. If this Security Instrument isoi1a Izasehold, Borrow:r shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall 1ot merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the I’roperty. If Bo:tower fails to perfonm the covenants and agreements contained in this
Security Instrument, or there is a legal praceciting that may significantly affect Lender's rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or ferfeiture or to en-orce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property aaiLender’s right: in the Property. Lender’s actions may include Paying any sums secured
by a lien which has priority over this Seq irity [nstrument, app-aring in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lend::r nuy take action ur der this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender u1der this paragraph 7 shall become additional debt of Borrower secured by this Security

interest from the date of disbursement

Instrument, Borrower shall pay the premii ms required to main
insurance coverage required by Lender lagses cr ceases to bein
substantially equivalent to the mortgage insur
mortgage insurance previously in effect, from
insurance coverage is not available, Borrow:
premium being paid by Borrower when the i
payments as a loss reserve in lieu of mortg
if mortgageinsurance coverage (in the amoint iod: rovided by an insurer approved by Lender again
becomes available and is obtained. Borrowur shidl pay the premuums required to maintain mortgage insurance in effect, or to provide
a loss reserve, until the requirement for mortga ge insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.
9. Inspection. Lender orits agent may mal¢: reasonable entr ies upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an Inspecticn spcifying reasonable cause for the inspection.
19, Condemnation, The proceedsofanvaw: ed or claim for d:mages, director consequential, in connection with any condemnation
or other taking of any part of the Property, o+ for “onveyance in licu of condemnation, are hereby assigned and shali be paid to Lender.
Inthe eventof a total taking of the Propc rty, 1 he proceeds shal { be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Boriowe -, In the event of a partial taking of the Property in which the fair market value of the
Property immediatelv before the taking isequal toor greater than th s amount of the sums secured by this Security Instrument immediately
befcre the taking, unless Borrower and Lendcr otterwise agree in \/riting, the sums secured by this Security Instrument shall be reduced
by theamount of the proceeds multipliedby th e foil owing fraction (1) thetotal amountof the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately b.:fore the taking. Any balance shall be paid to Borrower. In the event
of a partial taking of the Property in which tle fz e market value o the Property immediately before the taking is less than the amount
of the unless Borrovver and Lender otherwise i iti i

gre: in writing, any z pplication of Proceeds to principal shall not extend or postpone the
I and 2 or change the amount of such payments.
Extension of the time for payment or medification of

Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the succesiors md assigns of | ender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall bz joint and several £.ny Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Inst ument only to n-ortgage, grant and convey that Borrower’s interest in the Property
under th: terms of this Security Instrument; O isnot personally obl gated to pay the sums secured by this Security Instrument; and (c)
5 ify, forbear or make any accommodations with regard to the terms

¢ without tha: Borrower’s cor 'sent.

13, Loan Charges. Ifthe loan secured by this Security Instrum :nt is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or othe r loan charges ¢ sllected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charg: sha!l be reduced bv ‘he amount iecessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borroyver » hich 2rmitted li

class mail unless applicabic law requires usc of 2 aothe:
Borrawer designates by notice to Lender. Any rotic: to Lender siiall be given by first class mail to Lender's address stated herein or
any other address Lender designates by notice to Bort ower. Any notic:: provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given i provided in this pa ragraph.
15. Governing Law; Severability. This Secu ity Instrament s aall be governed by federal law and the law of the jurisdiction in
i that i

16. Borrower’s Copy. Borrower shall be given , (
17. Transfer of the Property or a Beneficial Iy terest in Borra: ver. Ifall or any
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or transferred (or if abeneficial interest in Borrower is sold o txé asferred and Borrower is not a natural person) without Lender’s prior
written consent, Lander may, at its option, £ 2quiré immediate pay ment in full of all sums secured by this Secutity Instrument. However,

this cption shall not be exercised by Lender if exercise is prohiited by federal 1aw as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower potice of. acceleration. The notice shall provide a period of not less than
30 days from the date the notice is deliverad or raailed within wl ich Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the <xpiration of thi; period, Lender may invoke any remedies permitted by this Security
Instoument without further notice or dem:1d on Borrower.

18. Barrower’s Right to Reinstate. Ii'Ber cower meets cenain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any tiae prior to the ca-lier of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Prope rty pursuant to any yower of sale contained in this Security Instrument; or (b) entry of a
judgrment enforcing this Security Instrumeat. 'Those conditions e that Borrower: (a) pays Lender all sums which then would be due
underthis Security | nstrument and the Note asif 10 acceleration b i occurred; (b) cures any default of any other covenantsor agreements;
(c) pays a'l expenses incurred in enforcing this Security Instrun ent, including, but not limited to, reasonable attorneys’ fees; and (d)
takes such action as Lender may reasonably req uire to assure th.t the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s cbligation to pay the sun s sc.ured by this Se urity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and th: obl: gations secured hereby shall‘remain fully effective as if no acceleration had oocurred.
However, this right to reinstate shall not apply in the case of a celeration under paragraph 17.

19. Sale of Note; Change of Loan Ser vicer-. The Note or a partial interest inthe Note (together with this Security Instrument) may
be scld one or more times without prior not ice = Borrower. A sa-e may result in a change in the entity (known as the *‘Loan Servicer’")
that zollects monthly payments due under the Mote and this Scc urity Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of t'e Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and apolicable law. The: notice will state the name and address of the new Loan Servicer and
the zddress to which payments should be 1nacc . The notice wil also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shz 1} not cause or p:rmit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrowes shal i not do, nor allo w anyone elsetodo, anything affecting the Property that is in violation
of any Environmental Law. The preceding t wossentences shallno apply tothepresence, use, or storage on the Property of small quantities
of Hazardous Substances that are gencrally rece gnized to be app ropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lend:r witten notice of any investigation, claim, dcmand, lawsuit or other action by any
governmental or regulatory agency or privatepady involvingthe Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. IfBorrowtr le2 s, or is notificc by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance af fecti 1g the Property it necessary, Borrower shall promptlytake all necessary remedial actions
in accordance with Environmental Law.

As used in this paragraph 20, *‘Haardous Substances’ are those substances defined as toxic or hazardous substances by
Environmental Law and the following sulistan es: gasoline, ke rosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, material: coa:aining asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, ‘Environmental Law’> means federal lav and laws of the jurisdiction where the Property is located that relate to health, safety
or eavironmental protection.

NON-UNIFORM COVENANTS. Borrow :r and Lender fi:rther covenant and agree as follows:

21. Acceleration; Remedies. Lender sha 1 give notice to 3orrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Inst rament (but rot prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall spicify  (a) the defaul; (b) the action required to cure the default; (c) a date, not less than
30 daysfrom the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the novice 1aay result in ac.eleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further irform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any o ther defense of Borrower to acceleration and sale. If the default is
not cured on or before the date specifiedl in t he notice, Lend cr, at its option, may require immediate payment in full of all sums
secured by thisSecurity Instrument without *urther demand and may invoke the power of sale and any other remedies permitted
by applicable law. Lender shall be entit led t collect all expunses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasorable attorneys’ fec: and costs of title evidence.

If Lender invokes the power of sale, Ler der shall execvte or cause Trustce to executea written notice of the occurrence
of 21 event of default and of Lender’s el ecticn to cause the ? roperty to be sold and shail cause such notice to be recorded in each
county in which any part of the Proper ty i located. Lendcr or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and toother persons prescribed by applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall sell the Property at pub lic auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parce:s and in any order Trustee determines. Trustee may postpone sale
of sl or any parcel of the Property by jjublic announcemert at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purcha: er T rustee’s deed conveying the Properiy without any covenant or warranty, expressed
or implied. The recitals in the Trustee”1 decd shall be prinxs facie evidence of the truth of the statements made therein. Trustee
shzll apply the proceeds of the sale in the fol iowing order: {:+) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to al. suns secured by this Security Instrumecnt; and (c) any excess to the person or persons
legally entitled to it.

22. Reconveyance. Upon payment of a2} sums secured by this Security Instrurnent, Lender shall request Trustee to reconvey the
Property and shall surrender this Securi'y Iistrument and all notes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property withut v-arranty to the p:rson or persons lega ily entitled to it. Such person or persons shall pay
any recordation costs.

23. Substitute Trustee, Lender may , fro a time to time, 1 :move Trustee and appoint a successor trustee to any Trustee appointed
hereunder. Without conveyance of the P ropes ty, the successa- trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

24. Attorncys® Fees. As used in this Seurity Instrumait and in the Note, *“attorngys® fees™ shall include any attorneys’ fees
awarded by an appellate court.

25, Riders to this Security Instrument, [f one or more n ders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreemens of ach such rider shall be incorporated into and shall amend and supplement the covenants
anid agreements of this Security Instrumnt 31 if the rider(s) yvere a part of this Security Instrument.
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|| Adjustable Rate Rider | ::] Condommxum Rxdcr ;E 1-4 Famﬂy Rider
[1:] Graduated Payment Rider (-] Planned Umt Development Rxder '] Biweekly Payment Rider
[ Balloon Rider . [Z]Rate Impmvement Rider . ' :° [ ] Second Home Rider
3 V.A. Rider [::] Other(s) [spcx lfy] P '

BY SIGNING BELOW, Borrower aoce; ts zr.d agrees to the t« rms and covenznts contained in this Security Instrument and in any

ridex(r) executed by Borrower and recorded with it.
! %OB N W. BARTLETT

Witne:ses:
- m’g “L. Em ETLETT )

STATE OF OREGON, m' unty ss:

On this C\/ /(/L, day of 72/ INCA- /f/{_, / /7 , personally appeared the above named
ROBIN W. BARTLETT ‘and MARCI . BARTLETT. e

and a'clcnowledged the foregoing instrumen:tote . his/her/ their _ ‘ ‘voluntary act and deed.

My Commission Expires: / —2 /4J y , Boforo igie; o

(Offi mal Seal)

“OFFICIAL SEAL :
L CAROLE JONNSON
NOTARY:PUBLIC - OREGON L
NG -COMMISSICN NO. 031504
: mcomns.,m EXHRES JANL, I'Y
SRR S Fuf Py TR
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LOAN #: 9100001105

GRALUATED PAYMENT RIDER
(Fixed Rate)

THIS GRADUATED PAYMENTRIDER ismade this ~ 21ST dayof NOVEMBER, 1994,
and is incorporated into and shall he de:med to amend ¢ nd supplement the Mortgage, Deed of Trust or Security
Deed (the ‘“Security Instrument™) of the same date yjiven by the undersigned (the “‘Borrower”) to secure
Borrower’s Graduated Payment Note i - IMPERIAG CREDIT INDUSTRIES, INC., A
CALIFORNIA CORPORATLON s ‘

(the “*Lender’) of the same date (11 “ Note™”) and coval ing the property described in the Security Instrument and
located at: o : T

1726 CHINCHALLA WAY : Lo

KLAMATH FALLE, OR 97603

The Borrower’s monthly payment v ill increase by 12.50 0% each year during the first SIX
years of the Note. ’
The principal amount the Borriwer must repay wil: be larger than the original loan amount.

ADDITIONAL COVENAMTS. In addition t¢ the covenants and agrecments made in the Security
Instrument, Borrower and Lendes furt 1er covenant anc agree as follows:
A. MONTHLY PAYMENT CHANGES
Sections 4 through 7 of the Note :srovde for changes i1 the monthly payments, as follows:
4. GRADUATED MONTHLY P4 YMENTS

My first 12 monthly paymen's wi 1 each be in the 1mount of U.S. $372.91. On each of
the first FOUR snniversaries of (- date my first monthly payment isdue, I will begin paying
anew monthly payment. The nev’ monthly paymentw 11 be equal to the amount I have been paying multiplied by
the number 1.125. 1 -#ill pay the nev amount of my monthly payment until it changes in
accordance with this Section 4 o Se:ion 5 of this Nate.
5. REMAINING MONTHLY PA'YMENTS

Beginning with the 5TH  anniversary of the date my first monthly payment is due, I will pay
U.S. §672.00 as my monthly px ment.
6. INCREASES IN THE PRINCI?AL AMOUNT TOBEP

The first 60 of my monthly pay ments will be less that the amount of the interest portion of
the monthly payment that would be sufficient to repay the unpaid principal I owe at the monthly payment date in
full on the maturity date in subst intialy equal paymeits. Each month that the amount of my monthly payment
is less that the interest portion, th : No'e Holder will subtract the amount of my monthly payment from the amount
of the interest portion and will acd the difference to rv unpaid principal. The Note Holder will also add interest
on the amount of this difference 10 m unpaid principe | each month. The rate of interest on the interest added to
principal will be the rate requireciby Section 2 of this Mote. As a result, my unpaid principal balance is scheduled
to increase to a total of U.S. $70,505.22 asofthe STH anniversary of the date
my first monthly payment is due. :
7. NOTICE OF CHANGES : v

The Note Holder will deliver or mail to me a not«ce of the scheduled change in the amount of my monthly
payment before the effective dat: of cach change. '

BY SIGNING BELOW, Boi rowcr accepts and agrées to thé terms and covenants contained in this Graduvated
Payment Rider. S N o

<
L bor
OBIF W. BARTLETT

STATE OF OREGON: COUNTY OF KLAMATH: s
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