oy i AT RS v Ll G : -
1134 THIS TRUST DEED, made this .. X cay of N ’ 1994...., between
JAMES S..FLOYD & KATHERINE. (. I'LOYR,..husbénd and wife with full rights of i
.survivorship . ; - i - as Granior,

. - eeeerennny @8 Trustee, and

“POLLY HUNRG.

P S AT S as Beneficiary,

B LI IR WITNESSETH:: + -5 0% :

Grantor irrevocably grants, baigairs, sells and corwveys to trustee in trust, with power of sale, the property in
o5 County, QO regon, describe 'as: S

Lot 8, Block 4, Tract 1152, NO:th Hills ir the:City: of.Klamath Falls, in the County
of Klamath, Stdte of ‘Oregon. ‘ ‘
Cede 63 Map 3809-35AD-TL 901)

togother with all and singular the t 3. here-dit, ts and 2p ourtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, iss g urd profits therect and all fixtures riow or héreafter attached to or used in connection with
the property. .- .
FOR THE PURPOSE OF SECURING F ERFORMANCE gf each agrégmeqt of grantor herein contained and payment of the sum
-ELEVEN.THOUSAND' FIVE HUNDR} D_AND..NOJ100=s mrmmmmes

e ksll .;SQQ-OQ) e el e s e moee Dol lars, with interest thereon according to the terms of a promissory
nots of even date herewith, payable to bet eficiiry or order and nade by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, o be dus and payable. Feorvery 18 ., 19.93.

The date of maturity of the debt seured by this instruneat is the date, statéd above, on which the final installment of the note
becomes due and payable. Should the gdramor ei:her adree to, atre mpt to, or actually sell, convey, or assign all (or any part) of the prop-
arty or all-(or any part) of grantor’s interet:in it without tirst o”taining the written consent or approval of the beneficiary, then, at the
Beneficiary’s option*, all obligations secure! by this instrument rrespective of the maturity dates expressed therein, or herein, shall be-
cotte immediately dus and payable. The execu’ »n by grantor of n earnest money agreement** does not constitute a sale, conveyance or
ass gnment.

To protect the security of this trust d sed, ;.ranfor agrees:

1. To protect, preserve and maintair the property in good condition and répair; not to remove or demolish any building or im-
provement thereon: not o commit or permit any waste of the property.

2, To complate or restore promptly and i1 good and habiranle condition any building or improvement which may be constructed,
daciaged or destroyed thereon, and pay when dir s all costs incurre { therefor. :

3. To comply with all laws, ordinancs, 19 julations, covena ts, conditions and resrrictions atfecting the property; if the beneficiary
20 requests, to join in executing such finarx ing ¢ tatements pursua it to the Uniform Copimercial Code as the beneliciary may require and
to pay for liling seme in the proper public olfic: or oftices, as w1l as the cost of all lien searches made by filing officers or searching
agancies as may e deemed desirable by the beix -ficiary.

4. To provide and continuously ma nta’ .insurance on e buildings now or hereafter erevted on the propertf qf inst lpss or
dariage by lire and such other hazards as 1he 5 neficiary may it m time to time require, in an amount not less than $LU i vaiue |
wriiten in compeanies acceptable to the benstic'ery, with lcss psy ible to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor sha | lail for any reason ro procure any such insurance and to deliver the policies to the beneficiary
at least lifteen days prior to the expiration of £1 y policy of insur.nce now or hereatter placed on the buildings, the beneficiary may pro-
curs the same at grantor's expense. The amunr :ollected under 2y fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in suct orde: as beneficiary a ay determine, or at option of beneticiary the entire amount so collected,
o itny part thereci, may be released to grantor 3Such application i release shall not cure or waive any default or notice of default here-
uncer or invalidate any act done pursuant 1o st i notice.

5. To keep the property iree from (ons:1uction liens and -o pay all taxes, assessments and other charges that may be levied or
assossed upon or against the property befo e aa- part of such 1a:es, assessments and other charges become past due or delinquent and
promptly deliver roceipts therefor to beneficiary - should the gran‘or fail to make payment of any taxes, assessments, insurance premiums,
liexs or other cherges payable by grantor, o ther by direct paymen: or by providing beneliciary with funds with which to make such pay-
mant, beneliciary may, at its option, make pay ment thereof, an ! the amount so paid. with interest at the rate set forth in the note
sscured hereby, together with the obligations ds-cribed in paragewphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiv or of any rights a ising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property heisinkefore described, a: well as the grantor, shall be bound to the same extent that they are
bound for the payment ot the obligation Airein described, and a | such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the ojition of the benefician , rendsr all sums secured by this trust deed immediately due and pay-
abls and constitute a breach of this trust died.

6. To pay all costs, fees and expenses ol his trust includ:r § the cost of title search as well as the other costs and expenses of the
trustee incurred in conrection with or in aaforc ng this obligaiio and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any actin ¢ proceeding pura tting to affect the sscurity rights or powers of beneficiary or trustee;
anc' in any suit, sction or procesding in which te beneficiary o~ ‘rustee may appear, including any suit for the foreclosure of this deed,
to ;2ay all costs and expenses, including evi lence of title and the | eneliciary’s or trustes's atforney’s lees; the amount ol attorney's fees
mattioned in this paragraph 7 in all cases thal’ e fixed by the ¢ ial court and in the event of an appeal from any judgment or decree of
the trial court, grantor furzher agrees to pa’ su: 1 sum as the apx llate court shall adjudge reasonable as the beneficiary’s or trustee's at-
totrey's fees on tuch appeal.

It is mutuslly agreed that:

& In the svent that any portion or all .1 the property sh.ll be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, it it so elects, to - -quire that all <t any portion of the monies payable as compensation for such taking,

NOTE: The Trust Doed Act provides that the trustor: hers.:ader must be eithar an attorney, who is en active member of the Oregon State Bar, a bank, trust company
ot $avings and loan association autherized to do basine:z under tha laws of 0-egon or the United States. a title insurance company authorized to insure title to real
property of this stale, i subsidiaries, affiliates, agen s o t anches, the Unitec & tates or any agency theraof, or an escrow agent ficensed under ORS 695.505 to 636.585.
*WARNING: 12 USC 1701)-3 regulates and may [ rohilsi¢ exercise.of thig cp-ion. Co .'

**The pudlisher suggests that such zu agreemen! addre 53 the issue of obialing beneficiary's consent in complete detail.
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which are in ‘axcess of the amount required to pay all ra:: ble costs, expen 3 and attornsy’s fees necessarily paid or incurred by grantor
in such -proceedings, shall'ba paid to. bsneticiary and zpalied by it. first upon any ble costs and exp  and attorney’s fees, both
ini the 'trial and appellate courts, rx cesvs rily paid or incuered by benslicidry in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agress, at its own oipense, to’'take such actions and execute such instruments as shall be’ necessary
in obtaining such compensation, promgp tly upon benefici. 2y’ request,

9. At any t{ime and from rime to time upon writtn requeat of beneticinry, payment of its fses and presentation of this deed and
the note for endorsement (in case of 11 reconveyances, ‘or cancellation), without affecting the liability of any person for the payment of
the indebfedness, trustee may (a) corssnt to the makin.$ of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join i1 any subordinat on or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any sart of the prope-ty. The grantee in any reconveyance may be described “
legally entitled thereto,” and the recits s therein of an)' wpatters or facts shall be
fees for any of the services mentic ned . n this paragraph shall be not less than $5.

10. Upon any default by grantor ‘ereunder, benefi dary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and w thou - regard to the ac squacy of any security for the indebtedness hereby secured, enter upon and take
Possession of the property or any jart hereot, in its ow:* name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the sane, I ss costs and expe nses of operation and collection, including reasonable attorney’s fees upon any
indebted'nass secured hereby, and i1 suc % order as beneli iary may determine.

11. The entering upon and 4 king possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or con penstion or awards k ¢ any taking or damage of the property, and the application or ralease thereof as
aloresaid, shall not cure or waive i ny 4 :fault or notice o default hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payr f cured hereby or in grantor's pe
baing of the essence with respact t : ce, the boeneliciary may declare all sums secured hereby immediately
due and payable. In such an event the eneficiary may e ect to proceed to foreclose this trust deed in equity as a mortgdage or direct the
trustee to loreciose this trust deed by .1 fvertisement and sale, or may direct the frustee to pursue any other right or remedy, either at
law or in equity, which the benefiiar’ may have. In th - event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or rhe trustee shall execute and «xuse to bs records! a written notice of default and election to seil the property to satisfy the obliga-
tion secured hereby whereupon the trust se shall tix the tine and place of sale, give notice thereof as then required by law and proceed
to forecloss this trust deed in the n anre - provided in OR 3 86.735 to 86.795.

13. Alter the trustee has conumen ed foreclosure 5 - advertisement and sale, and at any time prior to 5 days before th
trustee conducts the sale, the grantor ¢t any other persw so privileged by ORS 86.753, may cure the default or def. £
conzists of a failure to pay, when ¢ ue, s ums secured by { 1e tru i
time of the cure other than such prtion as would nof ths
cured may be cured by tendering te pe formance requi
fault or defaults, the person effec ting ‘he cure shall
the obligation of the trust deed tog

14. Otherwise, the sale shall le

separate parcels and shall sell

tion to ‘he h ghest bidder fo- :ash, payable at the time of sale. Trustee shall deliver to the purchaser its deed

in form as required by law conveyi g ths property so sol , but without any covenant or warranty, express or implied. The recitals in the

deed of any matters of fact shall te coclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchsss £1 the sale.

15. When trustse sells pursua:it to the powers provi led herein, trustee shall apply the proceeds of sale to Payment of (1) the ex-
penses of sale, including the comps nsatin of the trustes and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons ha ring ecorded liens sub sequent to the interesr of the trustee in the trust deed as their interests may
appear in the order of their priority anc’ [4) the surplus, i- any, ta the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from tipw: to . ime int a s o or S fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such ap 20irt nent, and witho ¢ conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon iy ta:stee herein naned or appointed hereunder. Each such appointment and substitution shall be
made by written instrument execute | by Yeneticiary, whic, when recorded in the mortgage records of the county or counties in which the
property is situarted, shall be conchy: i i

17. Trustee accepts this trust »
is not obligated ro » i
beneficiary or trus : e ing is brough? by trustee.

The grantor covenants and agrees to and with the ber sticiary and the beneticiary’s successor i
seised in lse simple of the real props ity .1.d has a valid, vn sncumbered title thereto

and that the grantor will warrant and fors ‘er defend the su e against all persons whomsoever.
The grantor warrants that the proz-eds of the loan t ‘presented by the above described note and this trust deed are:
(a)* primarily for grantor’s persor.s', damily or hous kold purposes (‘see Important Notice below ),
for an organization, or (siven i grantor is a na ral person) are for business or commercial purposes.

This deed applies to, inures to the ierialit of and brr.1s all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal reoresentatives, succassors ar.d ass‘gns. The term be aeficiary- shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not namec as 8 beneficiary herai 1,

In construing this trust deed, i is .11dersrood that th.- grantor, trusiee and/or beneficiary may each be more than one person; that
it the context so requires, the singulay - shal "be taken to met f-and include the plural, and that generally all grammatical changés shall be
made, assumed and implied to make 1 he 1. ovisions hereof a ply equally to corporations and to individuals.

IN WITNESS WHERE( 'F, the grantor hss executed this jnst

* IMPORTANT NOTICE: Delate, by lining o1 1, wh chever warranty (o) or

not applicabls; if y (a}-is appl ¢ arc the beneficiary is-.1 ¢

as such word is defined in the Truth-in.{ nding-Act and Regulaticn
beneficiary MUST comply with the Act and Ragulation by making i
disel ; for this pur use St N1ss Feem No. 1319, ‘or oc ylvalent.

f compliance with the Act is not required, disrocard this notice. - :
STATE OF CREGON, County of ... Deschutes )ss.
Thigirstrument was ecknowledged before me on ... NQVEMBER 22,
by Y e+ i WJAMES S, FLOYD & KATHERINEI_
Ttisinstrument was a sknowledged before me on

Lheosy
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AT OFFICIAL »
S\ . BONNIE C WILKil IS i\g

; - NOTARY -PUBLIG - 0R GOV

C }7 -

‘2}.

Notary
My commission expires .. JULY 27, 1997 -

COMMISSION NO.. (2575
: MYOCUP:'.MlSSIGH EXPIRES fULY 27, 't
R R e ¢

STATE OF ,OREGON: COUNTY, OF KLAMATH:

Filed for record at equest of " 1" Aeped Tarlé ol o 1 e ___ 30th gy
of Noy~ '~ ‘'« ADVIMZ 94 a 790:39 oclock' __iA M., and duly recorded in Vo, —M34
s " ‘ ' gages o i ‘on Page 36491

- ; _éehn . County Clerk

s VPN /W) b'/]/(;([w/nn&&/{p -

‘:By'




