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10th - i, NOVEMBER ,19.94 _ between
__________________________________ ang LEGGI'T as TENANTS BY THE ENTIRETY

.MOUNTAIN TITLE COMPANY oOF KLAMATE COUNTY

RALPH. J. KAUZLARICH :ind JUDY M. KAUZLARICH husband & wife or survives

>

...... , as Grantor,
as Trustee, and

1325 WINETEER 'LANE, (RA}TS PASS,. Chy 97527
" 'WITNESSETH:

Grantor irrevocably grants, ba; fains, sells and conveys ta trustee in trust, with power of sale, the property in

XLAMATH - County [ Oregon, desc:ibed as:

- Lot 38 of PERRYS ADIITTION TO LLOYLS TRACTS, according to the official plat
thereof on file in.the office of the County- Clerx: of Klamath County, Oregon.

3

‘ogether with all and singular the t nts, . eredit: ts arc appurtenances and al! other rights thereunto belonging or in anywise now

wr hereafter appertaining, and the rents, issus s and profits ther.-of and all #ixfures now or hi
rhe property.

FOR THE PURPOSE OF SECU RIN(3 PERFORMAN-3E of each agreement of
of . FORTY FIVE_THOUSAND DOI.GARS_AND.NQ/100%%

. (S_d ;.1.000.-.0_0)_.. . Dollars, with interest thereon accordin,

ere,;

note ‘of cvrverr'rrdatevherewit“f':; payabla to henef ciary or order ard made by grantor, the tinal payment of principal and

vot sooner paid, to be due and payable .. ... -IOVEMBER ‘10, '

The date of maturity of the debt s:curs 1. by this instrug ent is the dat
becomns due and payable. Should the granic - either agree 1o Aattempt to, or actually se

,19.98

Froperty or ali (or any part) ot grantor’:: inre rest in it withour first obtaining the . written

To protect the security of this trus: deec ., drantor agrees -

1. To protect, preserve and maint in v} e property in god condition a
Pravement therevun; not to commit or perinit 4 iy waste of the o aperty.

2, To completa or restore promptly and in good and habi-able condit:
damaged or destroyed thereon, and pay v hen cue all costs incur -ed therefor.

3. To comply with all laws, ordina: ces, egulations, coven ints, conditions and restrictions affecting the property;
s¢ requests, fo join in executing such fina ncing statements purs ant to the Uniform Commercial Code as the benelici

tv pay for tiling same in the proper public oft ce or offices; as \vell as the cost of all lien
ajlencies as may de désmed desirable by t%e teaeficiary. B .

4. To provide and continuously r ainrsin insurance on ‘he buildings now or hereafter erected

dnmage by fire and such other hazards as the beneliciary may .rom time to time require,
w-itten in companies acceptable to the be nedic ‘ary, with loss psvable to the latter;

ticiary as soon os insured; if the grantor shall ta:l for any reasor 10 procure any such insurance and to deliver th,
at least filteesr dnys prior to the expiratio ol uny policy of insu -ance now or Aereafter placed on the building

cure the samo st grantor's expense. The ainoun collected under .y fire or other insurance
ary indebtedness secured hereby and in su h orc ar as beneficiary nay determine, or at option

or any part thereof, may be released to grntor Such applicatior or release shall not cure or waive any default

urder or invalidate any act done pursuant to :u ch notice.

5. To keep the property free from cons ruction liens ard to pay all taxes, assessments and other charges that may be levied or

charges become past due or delinquent and
any taxes, assessments, insurance premiums,

aysessed upon or against the property belre .1 v-part of such {.xes, assessments and other

pramptly deliver receipts therefor to bena iciar +; should the grator tail to make payment of

cansent shall not_be unreasonably withhe: d, th 'n, at the benef ¢ ary’s option*, all obligations secured
t1e maturity dares expressed therein, or hero: 2, shall become . mmediately due and payable. (Delete
The execution by grantor oi an earnest mney agreement** do=: not constituie a sale, conveyance or a

1l, convey, or assign all (or

after attached to or used i

1t connection with

grantor herein contained and payment of the sum
AEXLEALR LI ERBBEERREERERAR IR AR R AR DA R

8 to the terms of a promissory

interest hereof, if

e, stated above, on which the final installment of the note

any part) of the

Consent or approval of the beneficiary, which

by this instrumen
underlined clause
ssignment.

ary
searches made by filing

t, irrespective of
if inapplicable.)

nd repair; not to remove or demolish any building or im-
ion any building or improvement which may be constructed,

it the beneficiary

may require and

officers or searching

on the property, against loss or
in an amount not less than ;yln%' amngi )
all policies of insurance shall be delivered to the bene-
e policies to the beneficiary
s, the beneficiary may pro-

policy may be applied by beneficiary upon
of beneficiary the entire amount so collected,

or notice

lieas or other ckarges payable by grantor, vither by direct payme it or by. providing beneliciary with funds with which to

awnt, beneficiary may, at its option, male pament thereof, ud the amount so paid, with interest at the rate
secured hereby, together with the obligaticns dvscribed in paradi iphs 6 and 7 of this trust deed, shall be added to

tho debt secured by this trust deed, withou ' wai et of any rights . rising from breach of any of the covenan:

with interest as alforeszid, the property hsceinb sfore described, &+ well as the grantor, shall be bound ¢
bound for the payment of the obligation lere:1 described, and ¢ I such payments shal! be immediately
ani the nonpayment thereof shall, at the optior of the benefici:u 7, render all sums secured by this trust

ab'e and constitute a breach of this trust d sed.

of default here-

make such pay-

set forth in the note
and become a part of
¢s hereot and for such payments,
o the same extent that they are
due and payable without notice,
deed immediately: dus and pay-

6. To pay all costs, feas and expens's o ‘his trust includii § the cost of title search as well as the other costs and expenses of the

trustee incurred in connection with or in ¢ nfor ing this obligat'o1 and trustee's and attorney’s fees actually incurred.

1. To appear in and defend any acrion «i proceeding purp. wting to affect the sscurity rights or

powers of beneficiary or trustee;

an! in any suit, action or proceeding in wilich t e beneficiary or frustee may appear, including any suit for the foreclosure of this deed,

ro oay all costs and expenses, including evilencs of title and the eneficiary’s or trusteo's
meationed in this paragraph 7 in all cases thal’ be fixed by the t ial court and in the e

atforney’s fees; the amount of attorney’s fees
vent of an appeal from any judgment or decree of

the trial court, grantor further agrees to par sust sum as the apa ilate court shall adjudge reasonable as the beneficiary’s or trustee’s at-

torney’s fees on such appeal.
It is mutually agreed that:

8. In the event thar any portion or ll i the oroperty s ll be taken under the right of eminent domain or condemnation, bene-

ticiary shall have the right, if it so elects. to re quire that all o+ any portion of th

e pwonies payable as compensation for such taking,

NQTE: The Trust Doed Act provides that the trustee heny nder must be either an attomey, who Is an active member of the Oregon State Bar, a bank, trust company

oz savings and loan sssoclation authorized to do bu.dness under the laws of 0-2gon or the United States, a title insurance company authorized to insure title to real
prog.erty of this state, its subsidiaries, affiliates, agen's or d-anches, the United $:ates or any agency thereol, or an escrow agent licensed under ORS 646.505 to 696.535.

“WARNING: 12 USC 1701 requiates and may prolibit e cercise of this optiar .-

““The publisher suggests that such an agreement .nddugs the issue of obtaking beneiiéiaxy's mhsénl in corhplatn detail.
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which are’inexcess : 2 7 all gens f s and attorney's fees necessarily paid or incurred by grantor
! i iciary: ‘ied upoan any reasonable costs and expenses and attorney's fees, both
iary in such proceedings, and the balance applied upon the indebted-
ions and execute such instruments as shall be necessary

ind such p fory; - promp?l 7 upon beneficiar ; : P . 5

9. At any time and. from tine to lime upon writter :request-of beneficiary, payment of its fees and presentation of this deed and

the note for endorsement (in case o' fuil reconveyances, lot, cancellation), without affecting the liability of any person for the payment of

the indebtedness, trustee may (a) conssit to the making of any map or plat of the property; (b) join in granting any easement or creat-

ing any restriction thereon; (c) jan in any subordination or other agreement affecting this deed or the lien or charge thereot; (d)

recanvey, without warranty, all or sny .t of the propect». The grantee in any reconveyance may be described as the “person or persons

legally entitled thereto,” and the re:itais therein of any aatters or facts shall bs conclusive proof of the truthfulness thereof. Trustee's
lees for anv of the services mentionsd in this parageaph shall be not less than $5,

10. Upon any default by gran'or A-reunder, benefici wy may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and witour “edard to the ac'e acy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any pirt t+ ereof, in its own name sue or otherwise collect the rents, issues and protits, including those past
aue and unpaid, and apply the sams, less costs and exper:ses of operation and collection, including reasonable attorney’s fees upon any
indebtedress secured hereby, and in such order as benefici ry may determine.

11. The entering upon and tal ing ;ossession of the roperty, the collection of such rents, issues and proftits, or *he proceeds of fire
and other insurance policies or comj ensa. jon or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive at y d ault or notice of default her 1 invalidate any act done pursuant to such notice.

12, Upondetault by grantor in payov-nt of any indebtec ness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment andfor serformance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to forec/ose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed bty advertisement and s de, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the benefic ary ray have. In the event the beneficiary elects to foreclose by advertisement and sals, the bene-
ticiary or the trustee shall execute and cev se:to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secursd hereby whereupon the truste ».shall fix the tin.e and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the munner provided in ORS 86.735 t086.795.

13. Aiter the trustee has coninenz-d foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or iy other person so privileged by ORS 86.753, may cure the default or default It the detault
consists of a failure to pay, when die, sums secured by tha trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such po ti 3
cured may be cured by tendering the
fault or defaults. the person effect.ng tie cure shall pa:’ to the beneliciary all costs and expenses actually incurred in entorcing
the obligation of the trust deed toge the: vith trustee’s arx’ attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall b helt' on the date arc af the time and placs designated in the notice of sale or the time to which
the sale may be postponed as providd by law. The trustee may soll the property either in one parcel or in separate parcels and shall sell
the parcel or patcels at auction to tie hijthest bidder for c 1sh, payable af the tirne of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveyin{ the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of tact shall b con:lusive proof of 1 he truthiulness theteol. Any person, excluding the trustee, but including the
grantor and beneficiary, may purcha:e ar -he sale.

15. Waen trustee sells pursuan’ to : ke powers provicsd Rerein, trustee shail apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compersatio 1 of the trustee .md a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having r «corded liens subs 2quent to the interest of the trustee in the trust deed as their interests may
appear in _the order of their priority wnd ( 1) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to t me appoint a sa cessor or successors to any trustee named herei

¢ y ieneliciary, whict when recorded in the mortgage records of the county or counties in which the
property in situated, shall be conclusive p-oof of proper ap sointment of the successor trustes.

17. Trustee accepts this trust vher. this deed, duly e -ecuted and acknowledged, is made a public record as provided by law., Trustee
is not obligated to notily any party .ieret: of pending sals under any other deed of frust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a part: usil :sg such action proceeding is brought by trustee.

The jrantor covenants and agreis to and with the ben liciary.and the beneticiary's successor in interest that the grantor is lawfully

seized in fee simple of the ceal propes ty ¢xd has a valid, un-ncumbered title thereto Subject to that certain
TRUST DEED OF RECORD.

and that the grantor will warrant and fori er defond the sor e against all persons whomsoever.

The grantor warrants that the procx sds of the loan t -presented by the above described note and this trust deed are:

(2)% AEDNALH 20 XOPXCXHNATEXDA CON S XEANLY XX DNDD BBTK 0PN K 200 B0 100X RS cRXI03087),

(b} tor an organization, or (vren i grantor is a na~u ral person) are for business or commercial purposes,

This deed xpplies to, inures to the l-enefi? of and bin is all parties_ hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and ass gns. The term be wficiary shall mean the holder and owner, including pledgee, of the contract
sacured herely, whether or not named as 3 beneficiary herci v -

In construing this trust deed, it is 1. derstood that t5- grantor, trustee and/ or beneficiary may each be more than one person; that
if the context so requires, the singuley shu!’ be taken to meg 1 and include the pl , and that generally all grammatical changes shall be
made, assumed and implied to make 1 he i ovisions hereof a »ply equally to corpbrations and to individuals.

IN WITNESS WHEREU(F, l‘ie‘ grantor has executed this i Inent the d Year first above written.

* IMPORTANT NOTICE: Delets, by lining o1 t, wh chever warranty {6 or (b} is
not opplicable; if y (a} is applicaly ¢ arc the beneficiary js..1 creditor
as such word is defined in the Truth-in-t mnding Act ond Regulaticn Z, the
bensficiary MUST comply with the Act ard Rusulation by makirg required
discl ; far this purp vse Stevans-N iss. It m No. 1319, or « vivalent. -

If complionce with the Act is not required, dismucard this notice. : s
STATE OF. CREGON, Cou:ity, of ... KLAMATH

This ir strument was & cknowled ged befors me on
DO N-AL 2 JAMES LEG: 'ET and ELIDA LEGGFT

Tlis i strument was & cknowledged before meon ..

by

OFFICIARISEAL ... . ...
MARY KENNEALLY
NOTARY PUBLIC . OREGIN
"COMMISOION.NO 014778 1
MMIBSIGN EXPIRES APR.ZD 2386 . |
¢ [- ¢ X -

STATE OF OREGON: COUNTY OF K1 AMATH: .~

Cof Nov' —_ADS19I% ar 23:08 1 ° gclock =:P M., and duly recorded in Vol. __M94
: of o b ~Morgiages = . on Page 36508
R ©f 1t Evelyn Biehn ‘County Clerk
‘ By i A cadine %AAIL,“JAAJ

#iled for record at mqﬁést of . s Mountaf v TiElé:Co:: ti oo i the __30th ___ day




