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COLLATERIAL : :ASSIGNMENI' or tnusr DEED. By ;s«mcum' R amcu\ars SUCCESSOR IN INTEREST BBﬁPEEEHRITv

I
FOR VALUE RECEI VE. D b e undersz ned who is the benehcxary or beneficiary's successor in interest under
that certain trust deed dated .. ('dTOB ER ,1v.88 » executed and delivered by ._Genevieve Biniasz
and Jerome B1n1asz, . , grantor,
y.of Klamath County wereennry trustee, in which
. ig the beneficiary, recorded
, 19.. BB, in book/reel/ vnlume No. M88 -on page .1.3192...... or as fee/file/instru-
ment/ mtcro[tlm/ reception No 93819 .. (indicate which ) of the Mortgage Records of .K LAMATH e
Couniy, Oregon, and conveymg real g roperty in said county desctibed as follows:
Lot 1, Block 2, BELLA VIS iTA ~ TRACT NO.: 1235, according to the official
:plat thereof on f11e in the offlce of the County Clerk of Klamath County,

Oregon.,

‘ >

‘Tax Account No. 3507 0071C 02100

€?*a:62.50% intérest;

hereby 8rants, assigns, transfers and susover to ... Ra lph.JT._Kauzlarich and Judy M..KRauzlarich.

OL_SREVIVQX. **x » her¢inalrer called assig-es, and assignee's heirs, personal representatives, successors and
assigns, all of the bene!:cxal interast i1 and under s.id trust deed, together with the notes, moneys and obligations
therein described or referred to, with the interest ths: ‘eon, and all rights and benefits whatsoever accrued or to accrue
under said trust deed.

The undersigned hereby covenants to and widl: said assignee that the undersigned is the beneficiary or bene-
ticiary’s successor in interest undsr sid trust deed ard is the owner and holder of the beneficial interest therein and
shas the right to sell, transfer and «ussign the same, and the note or other obligation secured thereby, and that there is
rnow unpaid on the obligations seciirec! by said trust dsed the sum of not less than $..7,454.79 with interest
rhereon from Qctober 14,

In construing this instrumen* ar<’ whenever the context hereof so requires the singular includes the plural.
IN WITNESS WHEREOF, the adersigned hes hereunto executed this document; if the undersigned is a corpo-
- ration, it has caused its name to bs sigred and its seal a{hxed by an o.!xcer or other person duly authorized to do so by

‘order of its board of directors.

g e N 10th 19 94. ' LA
‘iDATED fa}'s s 19 ?.4 Ay Tras GG

STATE OF OREGON, Count of- Klamath )ss.
This msh:ment was ac. mawledged before me on ... NQV. LY
BY e Elida_ legget. .

This msm:ment was aci mowledged before me on.

MARY: KENNEALLY
e NOTARY PUBLIC - OREGON
COMMISSION NO. 014776
MYCOMMlSSl NEXFIRES APR.20,195(:

OFFICIAL SEAL ﬂ

ASSIGNMENT OF TRUST I)E!..)

BY BENEFICIARY'
Legget

) to : g BoN‘T usz s
R S T PACE: RESIAVED
Kauzlarich , : | “or azcondinG :
) : % BEL M COUNTIES
WHERZ USED.)

Record of Mortgages of
: Witness my hand
County affixed.

AFTER RECORDING RETURN TO

nMTe




COLLATERIAL ASSIGNMENT OF TRUS'? DEED. ' -
KNOW ALL MEN BY THESE PRESENTS: that_ ELIDA LEGGET:

hereinafter called "Debtors", for valuable consideration, do hereby assign,
transfer and set over to: RALIPH J. KAUZLARICH AND JUDY M. KAUZLARICH, H&W
hereinafter called "Secured Party", it's suc~essors and assigns, all right,title
and interest in and to that TRUST DEED

HEREINAFTER CALLED "The Collaterial”. The Dabtor hereby convenants to and

with said secured party that the andersigned is the bebtor and is the owner

of the above described collaterizl and that 1e has good right to sell, transfer
and assign the same, and the rote or other osligation secured hereby, and that
there is now unpaid on the obligations securad by said - TRUST DEED , the

sum of not less than§ 7,454.°79 with interest thereon from Oct 14 ’
19:'94, with an interest rate of _9.5%.

Debtors also do hereby transfer unto Secured Party its successors and assigns
all of their rights and intere¢st in and to all property to the above mentioned
security.

The assignment hereby creates a s2curity intarest in said collaterial in order
to secure unto Secured Party (i) the payment of a Promissory Note dated

Nov. 10, 19%4xecuted and delivered by Debtors to Secured Party, in the sum
of$ 45,000.00 ,» made by fecured Party t> Debtors at Secured Party's option;
(iii) all other liabilities, vhether primary or secondary, direct or indirect,
‘absolute or contingent, sole, joiat or severil, due or to become due, now existing
or hereafter arising, of each of the Debtors hereunder, including each Debtor
and any other party or partiesi t¢ Secured Party. Provided that upon the full
payment of all obligations an¢i liabilities of Debtors to Secured Party secured
hereby, this assignment shall be"ome null and v01d, otherw1se to remain in

‘full force amd effect.

‘As. used herein the term "Debtors" mc'lude the smgular, and the masculine gender
mcludes the feminine and neuter

For ‘additional terms see Exluhlt ' upn

ted this 9th day of NOVEMBER . 19 94 .
%4 :
Elida @yget Ralph J.Kauzlarich
. ‘
Debtor's Sec

STATE OF_OREGON County of JOSEYHINE

On this 9th day of NOV. , 19 94, personally came before me, a notary
public in n and for said county andé state, », the within named Ralph J. Kauzlarich &
‘Judy M. Kauzlarich to me personally known to

be the identical person__desciibed in and.whko executed the foregoing assignment,
and’ they acknowledged to me tlat they executad ‘the same fraely and for uses
and purposes therein named. tlitréss my hano and seal, the day ‘and year in
thls certlflcate above wrltten.r : : ..

-‘! Notary Public for Oregon,



e the debter hereby Tysther warrante ond covgnonis’ hele

te N1 Ing staterment ing ony of the Collote of das cribed ba the seviry
hareol, or the produels or proceads therol, 1 on file In ory publt- offies. The dablor 3
the awnee of taid Coflateral snd sach and every part theet of o fiom eny prlor lea

seewtily Inferes) or eneumbrancé and will defand the Collot tral o jalnst the cloimd o

demends of oll pertons whomtasver.

The debtor will not sell, sxchonge, lecie or otharwh ¢ disp aid of the Collatral
of any parl thetael, or tuller ot permit ony Bien, levy or off schns al Therson or fecvrih
Tterest therain or Hinancing statemint lo be tited with telest ned 1 droto, orhae Ihan the:
of 1he tecvred porty. .

Daltor witl mataloln the Colladerol In goad eondithin on:t répolr ond préverve
the same cgolmt wasté, lass, domags or deprecioton In vol 10 ath «t than by resionahh
weor, The deblor will nol vie ony of the Collotesot In vla'atlon of any law of pebth
tegulatlan. Secwnad party moy éxamine ond tripsct the Collatar ol ol an raatonahlc
timer, whetaver facated, and lor thet puipose heraby by ovtharls :d by deblor fo énti-
any ploce o ploces whard any port of the Collotaral moy be.

Dalstor will beep the Cottateral fully Inwwred opolmt ‘o1 or domage by fire, thet-

'hn‘ cofliyion It opplicablel and tuch other hazords or sect rad o-uly may lom fimé e

tme tequire, with such dedudtible provivions, wpon such t0ims, Lieleding lone poyohli
end ather sndarsamenty, ond tn seeh company of camponiit o1 the secured posty may
oppiovy ¢ eblor immediotely will deliver oll polictes lo the | rewroc parly, 18 be ralatnae
Sy the latter In pledus 1o ldevrd deblor's obMgotlont birder ler with lrravoeohl:
suthoelty 1o odlust eny lor), racelve ond téeelpt for any 1um \a'vaLh, turrbnder en-
polley. dirchorgs and relecre any tnsurar, ondorte In debfet's po nd any tost be calundt
chock or droft and, tn Gencral, axercise I the nome ol the clebler or stharwtia, 8ny ead
ol sights ot tha debter I rarpict theretd or In tespéct to th b peoe snds thernol,
Oodlor will pay, when due, oft toxes, Hcanse ooy and ~uanments relalive 1o
the Collotrol ond It w10 ond telolive fo the note and oblige lont « scured heroby. Shout ¢
debtos lolt In M patlrmance of eny of the foregolng, the secve od party mey pay en s
vocwrlty Intatest having prioily hereto, Moy order and poy for th 4 repalr, malnténonc t
ond proververion of the Colloterol, or any port thardol, mo)- plec: end pay lor any sucs
lasvtence. and moy pay ory tuch taxin the debtor ograet ta pa- 1o the securad poit »
on demon olt el the lofters disbwesemants for any of told purpocsr with Interdtl o 10
percent per onnum oA oll tums 10 pold hom the date of {oymart wnill tapaid. Repay -
raent of all told swms thall be secerad by this Secwrlly Agre tmenl

the debior agreet fa nolily the 1ecvred porty promyily la wilting of any chang s
tn hls Business or rastd drass of In the location wher i the -ollatere! Is kept.
I the dvant of any anlgnment by the securdd pordy el thls ograamint or b ¢
tights herovndar, debtor wilt not ostert or @ defenss, counl ir-elal m, valoll or otherwly
agalnt 1etured parly’s onlgnes any eloim, tnown or unkna v, which deblor now hos c¢
clalms fo: hove or herealtis dequlres agolmst the securad p nly, Hawaver, notwithstaac'-
Ing any such anlgrmaent, toeurdd porty sholl ba Hoble 10 the dabicr ab i uch susignmir
hod aot been mode.
Tha debler witl foln with the recurad party In execiilng. iillng end delng whe .
sver moy 3¢ nacastory wndis opplicobls fow to patlect and contirve the securad porty }
votutlty Intarast In the Collstesel, ol of deblar's erpeate. -
Dedtor heraby contants fo any asteerlon of fime of soymeqt and 15 any tubatito.
Ulen, enchange or telsate of Collstiral and o the odditie s 1o ¢ talacee of ony pary
or person primertly &¢ secandarily tiable for the obligatiént, &r 2+l Mareol.

Caneral Provistons
tha rote which thie ogresment sacvres It 8 soparote Inlrurcant and moy bb negos
teted, sxtanded ar rentwad by the secored porty witha d telc arlng thi dabter, 14
Coltaterel or eny guaronter ot ed.moler.

EXHIBTE "A, ATTACHED AND MADE A PART THEREOF .

AbDitioN \L PROVISIONS

-

This security agreement s;hould be used a;l,ong with
4 R N e ’. ld“

dutles end remadios of 1hé porttes shell be
govarmad by the lows of Orepon. Any past of 1his o mand contrary fe tha fow of eny
slats having juslsdiction sholl nct Invalidats other pott of this efradmend In thot stete.

At of the banefins of this agrésment sholl Inwrd 1o the secwedd party, Ms sueeet.
sors 1 Intacast nd ersigns ond the oblfgations harbondir sholl be binding vpos the
deblor, b ligol répresintalivis, svcchitord ond anignt.

1 thers be mora thon one deblor or o guorantat 6 e6.motar of 1he acte ar thik )
agradmant, the obligotion of dach ond alt tholl be primary ond Joln) dnd seviiel. .

h securec porly sholl not b deamed to hove walved ary of K sghts wndet thhh S
ar any olhat agrédmin? axecvied by the deblor unlesd th wolvir Iy In weiting slgaed by '
the técured porty. Mo daloy In Sxerching técured porty’s olghts sholt ba & wolver et .
tholl @ wolver on 8ne nceatien opatots a1 o wolver of fuch 1ight 6a & folurd decosfon. .

och noted liom one fa the ethir porty fo his ogreement sholt be ovifielint
servad portonally o1 piven by U.8. toghtered or cortifted mall, br by tolegraph, od-
devssed 1o the othir party of bl address os sl Torth en the ravird bareet, o o8 10l
oddratt moy be changed by wtillen notlcs 18 the othdr givén pursvenl to 1kl parogroph.
fectonabls notles, whan nollcé s rhquiced, shell bs deamid 18 ba tivd doyi from dote
of matling. :
In eomtrvlng his sbcurlly og t 1he tink avn thalt tactuds the
temintng ond th nbuter ond the slnguler shalt inctude the Jmt o1 the clrevmitoncts
moy raquird. Furthar, thi debtor 1y the cuttomér ond the securad parky 1y the tadier
wlihln tha maeaning of Lepulation 2 ond the Tiuth-ln.Lending Ad.

A corhan Impréstion of eny ignaturdy on day tepy of 1My ebnliact tholl be

deemad, lot oMt purpader, an ertglnat algnoturd.
Sectlsn 4. bafasin
Tims b of tha ¢ssence herael, The debior that ba 1 delovh under thh ofrdamend
wbon the heppening of ony of the tollowing avents or andiiont
fo} Debtor's folluré to poy, whén dut, the principol of er Tnréeast dn 1314 Asié or
obligatlent, ot any lmitollment thardoly .
1b} babrory ollure fo Yaep, obierve br pardord ény pravhlon &1 thh agradiinal &
ony othet 6gréement bitwoen him and 1he 1ecurdd porn
{e} the dlscavery of any mlsteprdi lotlon, or melerial lolslly b1 8ny wartenly, repes-
sanfotion or slolsmént madi ot furnlched by dabter 0 the satordd porly whathet
or nol In connactlon with this egebemialy
14} Less, thett or Suttrucilon of ar tubstonticl domeda 16 any &f the Collolersh,
{o) The sbeurdd porty deami ot hos reatonobls coust 1o deart himull tnsecurey
1) Rollurd or tarminotion of the builnen of, 6t commantément of ony Intolviney of
saciivarshlp proceidingt by or ogalntl the debter, 6r 1l 1he deblor ot eny gvoren.
tor or co.makar of sold note dles ér bacomat Inalvant, end il debler &r any guot-
anler or co-moter of 1oid notd 11 & partnenhip, the eath of any pariasr.

A of the terms haseln ond the rghts,

Ramediit of Secured Poriyn

Upen debtor’s dateut, secured pasty sholl hove sach and afi &f the slghts end
remedies gronted te him by the Uniform Commarelol Code of Oragon, by the 1ald note
und by thls ogreiment ond moy diclord the nots and obligettons Immadiataly dve ond
payoble ond moy taguirk dablor to anembie the Collotaral and mole #f avoilablefathe ¢
fecured party of @ ploed to bb destgnoted by tha secerad parly which s reasonchbly coa.
venlint fo both partles. The debtor agrét to poy the mwl! porly’s rharoncbla ottor-
ney's laas ond othir oxpeniés Incurrdd Gy 1ha latter In catoling, holding, prapering tor
iolé ond teolizing én 1ald Collaterol. Should sult or 8ctton bé lnstlivied ed this eontract,
on the 1ald notd er 1o raplevy teld collateral, or any port thereo!, deblor opréat le pay
13} plalotil's reatonable antoiney’s foer 1o be fixed {r the tda! cowet and |2} on appest
It any, slmiiar fear In the oppelicts cout to be Exed by the appallets comt, and off el .

tums thott ba Included In tha obligotiond vicwrad hinady.

L qgll, may pﬂ,_'i’(o_fi_/Q}

i recorded the D

day of _[: (?V




State of Oredon

County of K.‘E‘m\ath » : November 14 = 19 94

Personally appea +ad the abg e named Elida Leggat

and acknowled ;ed the forega .ng 1nstrmnent to be her voluntary act and
deed, o

WITNESS My hand ind officia . seal. | (seal)

m‘t IE%l
1

ch Oregon
aypires: 4

'STATE OF OREGON L .
- COUNTY OF__ Josephine _ | November ¢ , 1994

,thersQn‘a'.lly appeared thé above tamed . :R};LPH J. KAUZLARICH and

JUDY M. KAUZLARICH

and acknowledge the f( regoing
aclt and deed v

instrument to

be their voluntary

§ DGl _ Notari}"!’ublic for
comséamhoosgn . . Commission expires:
mwnmmnmmses ; TS B R :

STATE OF OREGON: COUNTY OF l\LAMATH EX X

(N ‘“Filed for record at request of ___.__-_______gmzain_lm.e Co. the _30th day

of __Nov AD. 19 94 _ ar___ 3:08 - oclock _P_.__M .; and duly recorded in Vol. _M94
‘ o ol :__._-_____Mgr_tgages Lo il lon Page 36510
‘ : velyn, iehn - . Eounty Clerk

|FEE ~ $25.00°




