FOR VALUE RE CEI VED the unc ersxgned who :§ the bene ict yor bene!xc:ary s successor in interest under
that u:rt t(ust deed dated bec 4 1955(! executed and delwered by .. SO,
fxan L. Gross Trust, St 5 anle L. Gre 38 Trustee ° B gmmm_

.- R " trustee, in which

- .EZlJ.da..Leggzet ............................................................... beneficiary, recorded
CNov.. 14 ... L1988, ir boc k/reel/volume No. m&& on page lq ldi or as)m/mstm-

menl / mmpﬂéﬁﬂ% 812 .. ... (indicate vhich) of the Mortgage Records of . Klamath ...

Coun 7, Oregon, and conveying real pt )per*y in said county descnbed as follows:

Iot 34, Block °, BELLA VISTA 'NACT 1235, accordmg to ‘the official plat thereof
gn file in the office of ‘trex uounty Clerx, Klamath Counn,y, Oregon.

SEE ATTACHED EXHIBIT A

*%* 3 50% interest in ‘'said Tyust Deed

hereby granis, assigns, transfers and sets over to ... RalRv .. Kauzlarich.and Judy. M. Kanzlax ich,. or. . ...

Burvivor. xE¥x hereinal ter c alled asszgnee, and assignee's heirs, personal representatives, SUCCESSOrs and
all of the bene!xcxal interest .n and under said ‘rust deed, together with the notes, moneys and obligations
ed to, with the interest thereor, and all rights and benefits whatsoever accrued or to accrue

assigns,
therein described or referr:

under said trust deed.
The undersigned hereby covenunts to and with sa'd assignee that the undersigned is the beneficiary or bene-

ficiary’s successor in interest under seid t-ust deed and 1s the owner and holder of the beneficial interest therein and
has the right to sell, transfer and assijn the same, and the note or other obligation secured thereby, and that there is
now unpaid on the obligations securet| by said trust deed the sum of not less than 3!17516 ....... net  with interest
thereon from ...S€D%-..13 1994

In construing this instrument a nd W henever the context hereof so requires the singular includes the plural.

IN WITINESS WHEREOF, the und-rsigned has heeunto executed this document; if the undersigned is a corpo-
ration, it has caused its name to be sijined and its seal aftixed by an officer or other person duly authorized to do so by

order of its board of directors.

DATED:.... Novenber 10 19.54. %MJ
: Flida Lé

STATE OF OREGON, County o ... Klamath Jss
This mstn_ ment was acla zowledged before me on. NQV» lL‘(, 19..94,
Tlida Legget . e

R OFFICIAL SEAL

; oy ARY KENNEALLY
PUBLIC - OREGQ ¥

NG COMMISION KO, B1aa e
%Y COMMISSION EXFIRES APR.20, 1995 -

1]

ASSIGNMENT OF TRUST LEED
BY BENEFICIARY

1 Ass :gnor
v to O e Tven in book/reel/Viume No...cooeeoeemeeeeee
" IPACE: . . -
D .-\ A F- T T ol o IR FOR RECORDING PAGE coeeeeemcmerreens . or as fee/file/instru-
- " vver o rwimnees LABEL IN COUNTIES ~ ment/micro!ilm/te ption NO. cocceeeeneernas, "
i WHERE USED.) B .

; At ignec . Record of Murtgages sf said County.

and seal of

= AFTER RECOROING RETURN TC¢: | - : Cd Witness my ha
: County affixed.




COLLATERIAL ASSTGNMENT 07___Thoot | oD o
KNOW ALL MEN BY THESE PRESENTS, that ELIDA LEGGET ~ )
hereinafter called "Debtors® 1 ns i d sign,
herelnafter called o tor. RALR VR RRARR T S MET . CRADBERRE B
hereinafter called "Secured Party’, it's successors and assigns, all right,title
and interest in and to that___ TRUST DEED
HEREINAFTER CAULED “"The Collaterial”. The x:btor herehy convenants to and
with said secured party that the mdersigned is the bebtor and is the owner
of the above described collaterial and that "t has good right to sell, transfer
and assign the same, and the note or other o»ligation secured hereby, and that
thers is now unpaid on the obligations securd by said_TRUST DEED , the
sum of not less than$ 8,175.1€ net  with in-erest thereon from Sept. 15
19%4 _, with an interest rate of 45 %.

Debtors also do hereby transfer unto Secured Party its successors and assigns

all of their rights and interest in and to all property to the above mentioned
security.

The assignment hereby creates a cecurity interest in said collaterial in order

to secure unto Secured Party (i) the payment of a Promissory Note dated Nov. 10. 1994
,executed and de’ivered by Debtors to Secured Party, in the sum

of$ 45,000.00 , made by Ylectred Party to Debtors at Secured Party's option;

(ii1) all other liabilities, hether primary or secondary, direct or indirect,

absolute or contingent, sole, joint or several, due or to become due, now existing

or hereafter arising, of each of the Debters hereunder, including each Debtor

and any other party or parties to Secured Perty. E.ovided that upon the full

payrent of all obligations ani 1-abilities of Debtors to Secured Party secured

hereby, this assignment shall berome null ard void, otherwise to remain in

full force and effect. :

As usad herein the term "Debtors' include the singular; and the masculine gender

jnciudes the feminine and neuter.

For additional terms see Exhibit __ A

Debtor's

STATE OF __Oregon ,Cointy of Josephine

on this 10 day of _Nov. ___, 19 94 personaily came before me, a notary

pablic in and for said county ard state, tte within named Ralph J. Kauzlar ich and
Judy M. Kauzlarich — to me personally known to

e the identical person_ des:ribed in and 1 ho executed the foregoing assignment,

and they ackmowledged to me thet. they execited the same freely and for uses

and purposes therein named. Wirness my hard and seal, the day and year in

this certificate above writtan. , ;

Notary Puhlic for :Ofego,'n : '




EXNIB1! Y1, NCINCHED AND MADE A PART THEREOF.

AbbittoHAL

1hae debtor herely berther warrinte and covenont thels
Her Maanelng tlatement toverleg ony of the Colfors rat de rertbed 8n the revor s
hercol, or the pradvels ar proceeds tharaol, It on file tn orp puitic offtes. The dabler ¢
the awner of taid Collalerot and dach and every port ther tof I1c ¢ from eay peler Her,
secwmlly trleces) or entvmbronet ond will John! the Colletaral gatait tha eloimi and
damands of oft partons whomioever.

The deblor will nol sell, axchange, teote or atherw! b diesoid of the Collatire',
o0 ony port tharecl, or suller ar parmit any Bien, fevy o attachs ind thereon or teeu-lts
Intasast tRareln or financing tlafemiat 1o be liled with teler incd 1hdrite, bthes than thet
of 1hd 1ecvrad padty. .

Dohtar will malnfoln the Collataral In goad condilion e 1 vipolt and prévent
1ha tame ngalne? worté, fars, domogd or depractotion In vo've o!l st thon by reatonnhl
waar. The deblor will not uee any of the Collaterol tn viclation of any faw or publiz
1egelatlon Secured party moy bmamine and Intpact the Collats ol o) ony reaionabls
tmas, whetever focated, and lor thot putpose haraby I ot tharisod by deblor to &ria
any ploce o places whirs ey port ol the Cotlateral may be.

Debslor wift keap tha Cofteteral fully Invwred ogotnrt loss o damags by fee, 1het»
{and colliyion W opplicable) and tuch ather hazards os secived p srly may hom tims I
Hme tequire, with twch deductible proviilons, wpen duch fieme, tacluding loss payobls
ond other sndortamants, and ln tvch company or componlib a3 158 securdd porly mo-
appraviy dablor Immadiotely wilf deliver oll polictes ta the §rewear parly. 13 ba ralotnad
By the latter fn pledne 15 teewrs dublor's obligotlont fdeden fer, with frravocohl.
asthordiy 13 edlurt any lorn, taceled ond rdeelpl lor any 1vm ﬁ'vyn‘i", surrandir on-
palley, dis-horge and telaets any lnevear, sndorre ta debter's no a2 ony lost ¢ relun.!
chech or diol) and, In gonarel, dnerclre In the neme ol thi coblor 3 otherwha, dny ead!
alt slghs of the deblos In taspicd theretd or In rerpict to 1h i pracsads the

Deltor wfll pay, when due, oll lonss, licente lses ond ¢ tranimante relatlve 1
the Collate ol end l1s v1s ond rélative 1o the note and obligs Tons 1 sevred horoby. Shont!
debior loil In bls peilormance of any of the foregoing, the 1ecvscd party moy pay en
seeurlty Inturast having prlcriiy hirate, Moy order and poy lor Vhs tepalr, malnténore.
ond pressevation of the Collorarsl, er any part therdol, moy plocs and pay for any sve
tovtanea end may pay ony tuch tasés the deblor egreer o iy 1 the 1ecurad posty
on damend oll of the tolter 't disbeeiemants far ony of 1ald 1eepor ot with Intardil el 1er
Percont per onnym on afl 1emi 40 poid hom the dotd of pymen wnlll 1épald. Repey
ment ol ol vold sums tholl Ba secured by 1his Securlly Agret men2,

1he deblor ogrees to nollly the tacvrad party prompily In -«rliing of ony chand:
fn bla bustrese ot risldance oddiess or In thé location whire the ealfateral fs kepl.

fa 1he avent of any ounlgament by the tecurdd pory of hls agreamint or hic
tlghts hararnder, deblor will not outert ot @ delenty, tounti relairs, set-off 8¢ otherwise
egoinil tecned parly’s anlgnes ony tlaim, known or vntnow n, wh ch dablor now hat o
tlalme fo Rave or herealldr dequlret agalnil the secured po ty, | lnwavar, nolwithsland
Ing ony tocs oxslgnmant, tacvrid pocty thell b8 liobla 1o the feblat b I puch anrlgnmen
hod not bean mods.

the deblor witl [oln with the tecured porty In dxsedlng, 'log and dolng whol.
tver moy ba necestory wndir applicoble Tow to parfeet and «onlln: o the seeured party’i
tecvrity Infarart In the Collotere!, off el deblars avpante. -

Datitor haraby eanterts In any axtenslon of Hme of piymen snd 18 eny tvhitlts.
ton, sxehange or celeara off Collattest and 1o the edditlon la e+ 1slsore of eny porly
or parson i imarlly 8¢ tecondadly Hable for 1he obligationt, be por i thareol,

Cenaral Peavhien:,

the nete which thiy c,nomlal‘ teevras I & reparete to tivnc o and moy bi nags.

teted, auterded ae rantwed by thi tecvred porty witheul ralie ing tha dabler, 1
Collateral o7 onp gvetontor ot cd.melae,

PROVISIONS

A of the tasens hareln ond the tlghts, dutler end remidies of thé portled shell be
Govatnad by the fows of Oregon. Any part of 1his cgreemant contfrory fe 1hs fow of ony
stoté having furlsdiction sholl ot Invelidate othar poste of thie 8draément In tho! 1lote.

Al of the banslits of this agréament tholl Tnwrd lo the 1ecerdd pasty, Ms pveces-
sore 14 fatecast dnd enlgnz ond e obligotlons hersundis sholl be Ainding spod thi
deblot, s Tego) thprasiniotives, suecdsrort ond aulgns,

1} thire by mord thon ane debior or @ guorantor ot t4.moter &f thi acls &¢ [}
sgradmont, the obligotion of tach ond oll shall be prlmary ond Joln) dad sivirel.

1he theurad pedty tholl not bi deemad 16 havé woived any of M sightt endet 1hi
or any other agradmint sveested by 1he diblor unfers the wolvir 1y In esiling signed by
the tieurad party. Mo deloy In éxircliing sdevred party’d tighte dhall ba & wolvar ast
thall @ wolver on 6né oceotion opirote oy @ wolver of tuch right 84 & lwed beeorlon.

och nolles frem one fo the othir porty te this ogréemant sholt be tofllctint
servad parsonally or piven by V.3 regiiterad er cortitied moll, b1 by felegraph, ad.
drogsed 10 the éthir porty of his address o1 1ot forth on the ravded haris!, or of told
oddeatt moy be changad by written notles 16 the othés glvin putsvent te thls parogrerh.
Rentonobls noties, whea notled I riqulred, sholl be deamid 18 bi fivd doyd fiom dote
of matfing.

In tonstrulng ihis sbcurlly agroament 1hs masculing prondwa thall Iactude the
tamining ond thi nduler and the aingulor sholl Inclydi tha plurot, v the clievmitaness
vequlrs. Furthar, the deblor Iy 1he eostomir end the sicored parky T the traditer
l'n the maaning ol Regulotion 2 end the Toih-ln.lending Ad.
A corbon Imprastion of any slgnalurdt sa dny topy of 1hli Ebnlract thell b4
deemad, loi ol purpolsy, an erlglnet slgnatura.
Suetlon &, Detaults
time 1t of the #reence haraal, Tha debior shatt ba In delach undor 1kt sprddmadd

wpon the hoppentng of nny of the tollowing avents o¢ tandlilonn
fo} Dabiors tollurd 1s poy, whin dus, the principol of or Inthrbet dn 1314 Asts o

abligatlons, ot any Inttoflment therdol; .

1b) bDabtor's folturs to Raep, obrarva & paclorm any prévhion & thly dgridatint 4:
ony other 6grdement batwaen him ond the mmjrmly,

{c} 1h¢ dlicovery of ony mlrrapratentotion, or Iot lolsity 81 any warranty, reprs.
sanlatlon o Molemind modd or turnlthed by debtee 18 .‘l titvrdd party whather
ot net In cannectlon with this egréeminly

14} Lo, thelt or dattiuction of &¢ substantial domoge 16 any &f the Colloterel,

fof The sacurdd porty dedmt or hot r4ctoncbil covis ta deem Mmnail Inrecoryy

{1} Fatlurd or tarmirotion of the buslnas of, 61 commencémint of any latotviney of
rectvanhip proceidings by or ogotau the debtor, 8¢ I 1the debtar or any gvaron.
tor or eé-mober of 1old nole dles ér bacomas nsolvent, ond if debler &r any guor.
anfer dr ¢a-moler of 1old notd 1 & parinteship, the dioth of 8ny partasr,

Romadiés of tecured Porty:

- Upen dabter's delault, tecured porty tholl have tach and ol of the sighty end
remediar fronted fo Mm by the Unilorm Commarclal Code of Oragan, by thi $ald acte
and by this spréimant and may diclors the note ond oblgotlont Immedictaly dva end
poysble ond may 14qulrd deblor fo aremble the Collateral and mole It avoiloble 16 the
eevead parly ot o plact 1o bs designotad by tha 1acurad porty which fi reatanobly eon-
vonlint fo both parfles the debtor agratt fo pay 1he securdd peity’s rdasdnable atior.
nip'd lees ond othir 8- meaths nevrrdd by tha loller I rateting, hotding, praparing lee
tols and reolislng 4n iald Colloterol. Should sul 6r Betlon be tnitlivied en this contract,
on the tald netd or o raplevy told tollaterel, or any port thereel, deblor egried to poy
1) platalift’) reasanable attorney’s foes 1o be lxed ‘y tha titel eowit and §2) on eppeal
I ony; simitor fees 1n the oppellots covet to b Sixed by the appilleld cowt, and ot lol‘
Teme thatt bu Incloded [n 2ho obligotlent stevead Rarddy.
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State of Oredaon

County of Klamath _ - ) November 14 | 19 94

Personally appeared tie bave name«d Elida Legget '
and acknowledged the for:going insw ument to be her voluntary act and
deed.

WITNESS My hand and offi:ial seal. N (seatdci.L sEaL
(e 1AARY Ki NNEALLY
GRS novary FusUC - OR
7 coMans gidis 8D, 014778
-8 Tuvconmissis EXPIRES APR.20,1558

T Oré¢gon .-
ires:t -

"STATE OF OREGON
couNTY OF Josephine

) ss. " November T , 1994

perasonally appeared the obore named__ RALPH J. KAUZLARICH and

JUDY M. KAUZLARICH. . R
and acknowledge the fore(oing instrunent to be  their voluntary

act and deed. : M
L8 ’ — P
2

Notary ‘Y;Pubvlnic for
Commission: expires:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filedi for record at request of . .- Mountain Title Co the _30th day

of __ Nov A.D., 19_9%: a__3:09 - otclock __P M., and duly recorded in Vol. __M94 .
, of ~Mortgages . - ' on Page._ 36518 .

Cr i : 1. Evelyn Biehn = . €County Clerk

| < FEE$25.00 L T By Kadia sadeene SOV s benald o




