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TERIALISIGNMENT 0t Tt BENI successor IN iNTerest FOR RIS

FOR VALUE RECEI VED; 1‘héﬁr xﬁaersigned who is tﬁé beneficiary or beneficiary’s successor in interest under

that certain frust deed dated .S€Pt~ 27 , 7Y 88 , executed and deliveredby ... . GARY. ... .. ..

MICHAET. LANE AND. SHIRLEY_ KAT{ERN.LANE <trsremenny Brantor,

to . MOUNTAIN TITLE CQ. OF KL\ ., trustee, in which
ELIDA LEGGET e beneficiary, recorded

on .. AR e AT, in book/reel/voluine No. m% on page quéd? or as Winstrw
ment /nikxetitedonnpton No. 938Q0.... . (indicate which) of the Mortgage Records of . Klamath.

County, Oregon, and conveying real orogerty in said co mty described as follows:

Lot 2, Block 2, BELLA VIS''A TRACT NO. 1235, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon

Tax Account 3507 Q07DC 2200

. 3EE ATTACHED EXHIBIT A

*** interest assigned is €7.36% interest in said Trust Deed.

hereby grants, assigns, transfers and svts o ser to ... Ralph J. Kauzlarich andJudyM.Kauzlarlch,
....2F. Survivor A s hereinaiter called assignee and assignee’s heirs, personal representatives, successors and
assigns, all of the beneficial interest in and under said trust deed, together with the notes, moneys and obligations
therein described or referred to, with the interest thereo y, and all rights and benefits whatsoever accrued or fo accrue
undler said trust deed.

The undersigned hereby covenints to and with seid assignee that the undersigned is the beneficiary or bene-
ficiary’s successor in interest under siid t-ust deed and s the owner and holder of the beneficial interest therein and
has the right to sell, transfer and assign tie same, and te note or other obligation secured thereby, and that there is
now unpaid on the obligah'ons secured by said trust deec the sum of not less than $..7 -08 net with interest
thereon from .98y 2> " -

In construing this instrument aid w 1enever the co 1text hereof so requires the singular includes the plural.

IN WITNESS WHEREOF, the unch ‘rsigned has he -eunto executed this document; if the undersigned is a corpo-
ration, it has caused its name to be signed and its seal arfi ‘xed by an officer or other person duly authorized to do so by
ordsr of its board of directors.

STATE OF ORECON, County of..._Klamath )
This irvtrurent was acknowledged before me on NOV' s SESORS
Elida Letjget

This irvtrurient was ackr wledged before me on

O sy K N
CFFICIAL SEAL ﬁ I
MARY KENNEALLY g 3

NOTARY PUBLIC- OREGCN

/
COMMISSION NO. 014776 T
e ek My commissio e:)pir s NZ’,/

ASSIGNMENT OF TRUST DEIZD
BY BENEFICIARY

o , 19 s
K .....M., and recorded

fo IDC NT USE THIS in book/reel/volute No.................... on
SP A« E; RESERVED
FOF RECOROING
LAEEL . IN COUNTIES
- ERE USED,1

AFTER RECORDING RETURN TO ;-: : : . . Witness my hand
i County affixed.




COLLATERTAL ASSTGNMENT' OF - TRUST DEED ¢
KNOW: ALL, MEN BY THESE PRESENTS, that ELIDA LEGGET -

hereinafter called "Debtors", for -;aluable cons1demt10n, do herebfr assign,
transfer and set over to: RALP}[ J. KAUZLARIC CH AND JUDY M KA

hereinafter called "Secured Party". it's succossors and assigns, all right,title
and interest in and to that___1RUST DEED

HEREINAFTER CALLED "The Collateria(". The Deltor herehy convenants to and

with 1;aid secured party that th2 uidersigned 's the bebtor and is the owner

of the above described collaterial and that 'x: has good right to sell, transfer
and aa51gn the same, and the note or other oh igation secured hereby, and that
there is now unpaid on the oblijations secured by said TRUST DEED , the

sum o not less than$7,642.08 ret  with intorest thereon fromJuly 25, 1994 ,
19, with an interest rate of ¢|.§ %.

Debtors also do hereby transfer um:o Secured l'arty its successors and assigns
all off their rights and interest in and to a.. property to the above mentioned
security.

The aisignment hereby creates a seurity intarest in said collaterial in order

to secure unto Secured Party (i) the payment of a Promissory Note dated Nov. 10, 1994
rexecuted and deliverad by Debtor's to Secured Party, in the sum

of$  45.000.00 , made by Se-urad Party to Debtors at Secured Party's option:

(iii) all other liabilities, whethor primary or secondary, direct or indirect,

absolute or contingent, sole, j»in- or severa ., due or to become due, now existing

or hereafter arising, of each of the Debtors lereunder, including each Debtor

and any other party or parties to !iecured Pari:yy. Provided that upon the full

payment of all obligations and liahilities of Debtors to Secured Party secured

hereby, this assignment shall bacare null and void, otherwise to remain in

full jforce and effect.

As used herein the term "Debtors" .nclude the singular; and the masculine gender

includes the feminine and neuter.

For additional terms see Exhibii A.

t s day of _ Nov. 1994 .
— __4:%&:.@?
1c1a l;,:;x J. Kauzl ch L
‘,
Debtor's 1498 marlc%

STATE OF Oregon ,County o° Josephina

} ss.
On this 9thgav of Nov. » 19_94 pxrsonally came before me, a notary

public in and for said county aid sitate, the vithin named Ralph J. Kauzlarich and
Judy M. Kauzlarich to me personally known to

be tho identical person__descri sed in and who executed the foregoing assignment,

and they acknowledged to me tha: tley executed’ the same freely and for uses

and purposes therein named. Witness my hand @nd seal, the day and year in

this certificate above written.

’ >1\?oti:ary Pub{litwfor Oregon -




EXHInLY

A", RTLACHSD AND MADE A PART THEREOF.

AbbliiINAL PROVISIONS

- The debtar hereby fucthar warrants and covena s the iy

Ha Nnancing stetement covarlng ony of the Coll steret duserthed s the resinte
heracf, or the prodvels or procasds theceol, Is on file In nny 3 bife offics. The dehi..
the owner of 1old Collaterat and soch and avery port Hyetel lrae from any prlor Hen,
teewily Inlorot 6r encembrancd and will defand the Collotaccl apalnil the clotmi nd
dowandy of ofl pertoai whomoarer.

the debtor will net sefl, axchange, leaie or atha witd «lipoid of tha Collets -of,
or any 2ail thireol, or suller ar permit any llen, lavy of ot mant theraon or tae iy
Interast thereln or tinaneing slotemint 10 be lited with 14/ srdnec thirete, biher tho~ - hat
of tha tacered pasty. '

flehtar will malntaln the Collateral fn good tontlitlor nd tapolt ond preseivd
the samns agolnst wosti, lou, domegs or depraciotion In -ofve ~ther thon by resron: e
weor 1he debtor will nol w14 any ol the Collotarol In dolail in of nny Tow or peille

fatlon. Secerad potly moy dsamine and Inipact the Col'ateral o) any rentone ble
timer, »heraver located, end lor thot purposs hacaby 1y outho lzad by deblor fo 4 lir
eny ploce or places whirn eny part of 1he Collateral may b e,

Teblor wil Leep tha Coltetarot fully Insured egatn it lory or damngd by fire, 1o
{and collifon 1 opplicatle) ond tvch other harards as 1cured perly moy fom Hrmi to
ftme requlre, with such deductible peovisions, ypan tweh tarms Iacluding foss poroald
end ethar endarsementy, and fn ruch campany or compa et o- The secvred porty v ay
epprord; deblor Immediotely witl dafiver ot poticles b this bec id parly, 18 ba ratel id
by the Taiter In pledae to tiere debter's obllgotiont hiri-mder, with tiavere-ld
eviborlty 1o odiwrt any 1a1s, secelve ond tdeelpt for any ture vnyu"h. tureander «ny
pollcy, dircharge and telierd eny lmurer, anderre In dul lar's amd ony loss 8¢ o h nd
check or diohl and, In generol, enercise In the nome of the dabl s or otherwirt, dny ¢
alf (ighty of tha deblor In raspicd therets ar ba rerpict 1o the 1+ reeady thervel,

Debtor will hay, whan due, oft louse, leenss foiy and etssssmants relatlcs 1o
the Colle teral ond I8 v1s and telative 1o the noté ond eblijotlo v 1sevied haroby. Sto M
debtor feil In hit peiformance of eny of the loregoing, 1l ¢ gan ibd perty moy pay ¢ 2y
veewiity Intorest hoving prlordiy hertto, Moy erder and por lor hd repole, melntenar cb
snd procurveilon of 1he Tsltaterel, or any paet therdol, m: w pls o ond pay lor any n :h
lntvtonce end moy poy ooy duch taxin; the deblor agrae: te sy 16 tha pecwred o ty
on demand off of the feliar s disbursemints for ony of toh! purn e with Inlesast of | on
portent par onnem on ofl bume 10 pald hram the dots of poyme al vnlil tipaid. Repe y.
mant of ol anld tems chall be secvred by this Securlly Agsiamint,

1he debror agrees to notily 1ha secerad porty prowe pily I wilting of any ehen 14
In Mo buoriness or virldencs oddress or In thi locotlen whi 6 tha collateral ty tepl.

la the 4vent of ory enlgament by the securdd ponly of thr egreamint or |1t
tlghis horavndar, deblor will nol ariert o9 @ delenta, tovn dr-clo‘m, tat off 61 otherwl ¢
agolnet securad porty’s onrlgnes eny claim, bnown at unkne w, » slch dablor now hey v
tlolms fo. hove or herealtie dequlret ogalmt the sacured party, {Howavar, notwlthten I.
Ing any such anlgnment, tacurdd perly sholt ba Hobls e thi dabi-+ ob f such a1stgame
hod not beon mode.

tho debtor will fols with the secured party fn awaedlag. ling ond dolng whe .
Sver moy e necartory endir opplicable fow e pertect and conil-ve the seevrad pory t
tacwthy Intarast In the Collaterel, all of deblor’s axpante. -

Datitor heraby eonsants lo any eztemlan of lime ol i1oyma 1) and 18 anp tubery..
tlon, oxchange or relsare of Collatisof and 1o the oddils 1 1o o- telsere of eny pottr
o1 patson prlmarily 8¢ secondarlly Hoble lor the sbifgotlens or jir-dl tharaol.

Genaral Pravhionn

The note whleh 1hly ograamaent sacvres 1t & soparate lastiv~ ent ond moy ba nsge .
Uated, astended or rendwad by thi vecured porty whthoil tals 1ing chd dabter, thi
Cellotaral o eny guarantor or ¢d.-makar,

recorded the -

Ait ol the terems hareln and the tights, dutles end remidier of thi portlet shall be
$ovarned by the lows of Dregen. Any pent of this ogreamsnl tonlrory te ths law of any
staté having furtsdicilon sholl not Involidate other portt of 1his sgredmsnt In the! stote.

Alt of the banelin of this agréament vholl Inurd le the securdd party, Mi sveces-
tors 4 Intecast énd ostigm and 1he obligations herdundie 1thol be inding spon the
debtor, his lego) thprerantolivas, succdsiont and ouilgnt.

11 thase be mork thon one deblor or o guotentor 5t ¢6.moter 8 thi note e IhiL
afradmenl, Ihe obligation of doch ond oll shat! be primary ond [olnt dnd ssvieel.

the shevred party stholl not hd deemed 16 hovd walrad any of hs rights wndet thh
ar any other ogredmint dxaculed by the débtor unlart the walvir ty In writing tlpned by
the sicwred party. Mo deloy In derchilng thcurad porty’s elghn sholl ba & wolver ned
shall 6 walver 0n 6nb eecorlon apérote a1 @ wolver of tuch right 84 & fulerd beesslon.

Loch nailes from one ta the othie party to this ogréement sholt be tviitediat I}

térvad persunally or plvan by V.3 regliterad or cortified moll, dr by felegraph, od.
drased 10 the othir parly of his address o1 1t lorth on tht ravird hiriol, or o1 1018
oddieil may be chdnged Cy wiilten notles 18 the othdt glvin puisvent to this parograph,
Reotonable notles, whan notled fr sdquiied, shatl bs detmid 18 ba livd doyd hom dote
of mailing. .
In comtrving this sdcurlly ograament the marevling prandea shall tactuds 1he
lemtnlng ond 1he nbutsr ond the singolor sholl tncludd tha plurel, er the dlreumstences
mop tequies. Porthar, tha debor Iy the costomir ond the seevrad parly Iy the traditer
wll"n the maoning of Regulation 2 end thi HothdnLending Act.

A cotbon Imprassion &f eny slgnalurd) on any topy of (hhi ebaliac) sholl b
datmed, loi oft prrpnits, on erlginsl slgnotura.

Sectlon 4. Daloslis
Timd It of the dosanct herdol. Tha debter thall ba 1n delasl undur this aedsmim
vhon the hoppening of ony of the tollowing events or tondlilonts

fo] Dabtor’s tolluid to poy, whin dus, the princlpel of er Intérkst dn 1314 hols ot
abligatlont, or eny Imtollment therdel, .

1b] babtor’s follure fo Lasp, obrarvd & parlorm ony provlslen 61 I Agradiint &
eny other o4raament bilween him ond the recurid perlyy

fe) the discovesy of ony mhrepriisniation, or muhdar'nbh 8t ony wareanly, reped.
sinfation or stolemint modd or lutnlshed by debiar 18 184 taturdd party whether
or nel In cannactton with this spedgminy

{4} Low, thelt or dustructlon of &¢ subrtontlol domape 18 any 6f the Collotersl;

fo) the 1acvidd porty deami or hat raorencbil eours le duem himaall Intecurey

1) Pollurd or termination of the bus! of, or tmend of oany Insolviney or
recolvdnhip procetdingt by 6r agolnt the debtor, ¢ 1l tha debtor o¢ any gveren.
tor or ¢d.moker of 1old nole diey or bacomer Insolvent, ond il dobler or any guar.
onfor o ea-mobes of tald note 1y 8 portnarhlp, the diath of 8ny partade,

tamediis of Sacured Porly

Upon dablers dalault, tecured peuty tholl have sach ond olf ol the slghty end
remedias §ronted 1o him by the Uniferm Commarelal Code of Oragon, by thi tald nets
tnd by ths sgtaimert ond may diclars the note and obligetlont Immaediately dva ond
poyabls end moy 14quirs deblor to erremble the Celloters! ond mote It available 1o thy
facvred party ot @ plocd 1o ba derlgnated by the secured porly which Iy reotsnobly con.
venlint fo both portler. the dabtor agréit to poy 1he ucvu!bmly’l tdaténebls etler.
nay's lees end othis sxpansis Incuredd by 1he lofter In retaling, hotding, praparing for
1ot ond reclizing én 10ld Collaturel. Should 1ult or aetlon bb tnsilivied of 1hls tontradt,
on the tald notd or lo replevy 101 collateral, or by past thereol, debtor opréil to pay
{11 plotaliti's rnaranabis attorney's faep to ba fired Ly the tilet eowrt and {1] an eppeal,
1t any, dlmBar fast 1n the eppallole conrl to be Baed by the appaltels cowet, ond oft u"
fyme thell be lnctuded In |{0 obligottons thevrad haraby.

along w . n’) - 59}
ed along i:lstggﬂ?# a4 - Ao

This security agreement rhould be use
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State of Oregon :
November 14 | 19 94

County of Klamat:h~ -

Personally appeared the: above name d ‘Elida Legget ,
and acknowledged th: foregoing ins.trument to be her voluntary act and
deed.

WITNESS My hand and of “ieial seal o (seal)

CFEITIAL SEAL
IR KENNEALLY

P o 2> 044

Oreygon Tt

My Commissi ives: __4/20/9%
'STATE OF OREGON RIS .

‘ 4
COUNtY OF Josephine _) ss. ~ Novgmber 7 , 199
persgonally appeared the aoove named__ RALPH J. KAUZLARICH and

Zi/DY M. KAUZLARICH . )

fie Loregoing Instrunent to be their voluntary

and acknowledge t
act and deed.

1ol

S SGEt BSIY
D.A.CLAR! ifotary Public for
maq;%a sommission expires:

B i N issonEd ISk 21,55

STATE OF OREGON: COUNTY OF FLAMATH:  ss.
Mour tain Title co the 30th day

Filed for record at request of i -
of Nov. AD. 1 94w _3:10 __ oclock _-B_M., and duly recorded in Vol. _M94 .
: ~ of . _tortgages . . onPage 36522 .

‘Evelyn Biehn ~ County Clerk
oo ; \/’I/VLIX 2 ool tte

:By. A Lol




