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,‘ September ,gg 94, between

" THIS TRUST DEF

Di madé
--ROBERT. JOHNSON.-and.- LIND/\--JCHNSONy-as- t ena.nts..hy-.the.. entirety. e , as Grantor,
;MQHNTAIN..IITLE.Q.COMPAHI..( IE_KLAMATH COUXTY. . , as Trustee, and

~MICHAEL. S..MC NEILL.and. KATHLEEN.ANN. ¥ C..NETLL,: OT..the. SUTVAivOT. Lher eot. ..., a5 Beneficiary,
’ VWITNESSETH:
Grantor irrevocably grants, bes gains, sells ar/ conveys to frustee in frust, with power of sale, the property in
KLAMATH. oo Couint v, Oregon, desc tibed as:

SEE EXHIBIT "A" ATTACHEL' WAICH IS MADE A PART BY THIS® REFERENCE

together with all and singular the tenen ents, hereditaments ard appurtenances and &ll, other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issu:s and profits the -eof and all fixtures now or hereafter attached to or used in connection with
the property. . )

FOR THE PURPOSE OF SECURIA G PERFORMAI/CE of each agreement of grantor herein contained and payment of the sum

of .. . ***THREE THOUSAND.AND.NO/100ths®**%%x _ . . C
ettt o e e i semesvase e e e e+ emieene - - Dollars, with interest thereon according to the terms of a premissory
note of even date herewith, payable to ber liciary or order ¢ nd made by grantor, the final payment of principal and interest hereof, if

not sooner paid; to be due and payable .. ... ... 9/19 ey 1997

The date of maturity of the deb! sexred by this instr-unent is the date, stated above, on which the final installment of the note
becomes due and payable. Should’the grantc e either agree to, ittempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or ali (or any part) of grantor’s it teres  in it without {4 it obtaining the written consent or approval of the beneticiary, then, at the
beneficiary's option*, all obligations secured by this instrune 1, irrespective of the maturity dates expressed therein, or herein, shall be-
come immedately due and payable. Tle exe cution by grant of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust de «d, grantor agrecs

1. To protect, preserve and mair tair: +he property in ¢ d condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or pe rmit any waste of ths Jroperty.

2. To complete or restore prompily a1 in good and ha.itable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay wher due all costs ina rred therefor.

3. To comply with all laws, ordin ances . regulations, cov nants, conditians and restrictions aflecting the property; if the beneticiary
0 requests, to join in executing such tinanci g statements pw suant to the Uniform Commercial Code as the beneticiary may require and
to pay for filing same in the proper pulilic oftice or offices, a: well as the cost of all lien searches made by tiling ofticers or searching
agencies as may be deemed desirable by the .»eneficiary.

4. To provide and continuously mair‘ain insurance o the buildings now or hereafter erected on the property_against lois. or
damagde by fire and such other hazards ss th» beneficiary may irom time to time require, in an amount not less than § I applicab]
written in companies acceptable to the benuiiciary, with loss ,sayable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor ihal! fail for any reasa: to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expirat on 3 any policy of 1n urance now or hereafrer placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amm nt collected unde - any fire or other insurance policy may be applied by beneficiary upon
any indebtedress secured hereby and in such « cder as beneficiar » may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to jrantr. Such applicati sn or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursua 1¢ to such notice.

5. To keep the property free froin co:struction liens a:d to pay all taxes, assessments and other charges that rnay be levied or
assessed upon or against the property 5sfors any part of such taxes, assessments ai.d other charges become past due or delinquent and
oromptly deliver receipts therefor to beiefivi iwry; should the ¢-antor fail to make payment ot any taxes, assessments, insurance premiums,
‘fens or other charges payable by granto, eirl-er by direct payr ent or by providing beneficiary with funds with which to make such pay-
mnent, beneficiary may, at its option, rrake rayment thereof, and the amount so paid, with interest at the rate set forth in the note
ecured hereby, together with the obliga'‘ions described in pare draphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, with ut 'v iiver of any right s arising from breach of any of the covenants hereot and for such payments,
-vith interest as aforesaid, the property %Yerei before described as well as the grantor, shall be bound to the same extent that they are
Sound for the payment of the obligatior her-in described, arx all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the oprin of the benefic ary, render all sums socured by this frust deed immediately due and pay-
«able and constitute a breach of this trum deec .

6. To pay all costs, lees and expu.ises « ¢ this trust inclu. ling the cost of title search as well as the other costs and expenses of the
frustee incurred in connection with or i1 enf rcing this obliga ion and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any a:tion or proceeding pu “porting to affect the sscurity rights or powers of beneficiary or trustee:
und in any suit, action or proceeding in vhict the beneficiary .r trustee may appear. including any suit for the loreclosure of this deed,
1o pay all costs and expenses, including ¢vider ce of title and th» beneficiary’s or trustee’s attorney's fees; the amount of attorney’s fees
1nentioned in rhis paragraph 7 in all cast s stz il be tixed by tre trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor {urther agrees to jay s ich sum as the ‘pellate court shall adiudge reasonable as the beneliciary's or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion «r a'l of the property hall be taken under the right of eminent domain or condemnation, bene-
liciary shall have the right, if it so elec's, to require that al’ r any portion of the monies payable as compensation for such taking,

HOTE: The Trust Desd Act provides that the trus tee he sunder must be eitt-er an attomsy, who s an active member of the Oregon State Bar, a bank, trust company
or savings and loan assuciation authorized to do busiacss under the laws o Oregon or the United Statss, a title insurance company authorized o insure title to real
Froperty of this state, its subsidiaries, affiliates, ag ents o branches, the Unite 1 States or any agency thercof, or an escrow agent ticensed under ORS 696.505 to 696.585.
'WARNING: 12 USC 1701j-3 regulatas and ma prohibit exercise of this sption,

* ‘The_publisher suggests that such an agreems at atit ress the Issue of cb 3ining beneficlary’s consent in complete detail.
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which are in excess of the amount requirec fo pay all reasor.able costs, expenses and atforney’s fees necessarily paid or incurred by granior
in such proceedings, shall be paid to bens‘iciary and applied by it first upon any r able costs and exp and attorney’s fees, both
in the trial and appellate courts, neces kirily paid or incurred 5y bensficiary in such proceedings, and the balance applied upon the indebted-
ness; secured hereby,; and grantor agdrees. at its own expor se, to take such acfions and e te such instr ¢s as shall be necessary
in obtaining such' compensation, pronptly upon beneficiarv' 1 request,

9. At any time and from time to ri ne upon written -equest of bensficinry, payment of its fees and presensation of this deed and
the note for endorsement (in cass of ‘ull r-conveyances, for cancellation), without attecting the liability of any person tor the payment of
the indebtedness, trustee may (a) coisert to the making o any map or pla¢ of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in say subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or an’ per* of the property The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the reci‘als 1 “erein of any ma-ters or facts shall be conclusive proof of the truthlulness thereof. Trustee's
fees for anv of the services mention! in 1 his paragraph shell be not less than $5.

10. Upon any default by grantor het2under, beneticiasy may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and with.ut ~ dard to the adeqi-acy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part the eof, in its own n ume sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and experss of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in s1ch « rder as beneficia y may determine.

11. The entering upon and taking pc ssession of the pioperty, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensatin or awards for « ny taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any dei:4lt or notice of d :fault hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in pe yme: tof anty indebted'r 2ss secured hereby or in grantor’s p<-formance of any agreement hereunder, time
being of the essence with respect to s ich [ ayment and/or p rformance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bes eficiary may elec* to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to roreclose this trust deed by adv.rtisement and :a e, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary iniy have. In the ¢ vent the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustes shall execute ana cat: 3 to be recorded ¢ written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the t1 istee shall fix the tirme and place of sale, give notice thereot as then required by law and proceed
to foreclose rhis trust deed in the mainer ,rovided in ORS 36.735 to 86.795.

13. After the trustee has comn encx! foreclosure by 1idvertisement and sala, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantot or a1y other person :o privileged by ORS 86.753, may cure the default or defaults. It the delault
consists of a failure to pay, when du, sur 1§ secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such porion .:s would not ther be due had no default occurred. Any other default that is capable of being
cured may ba cured by tendering the pertrmance required ander the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting ths cure shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together v-ith trustee’s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale mzy be postponed as provide{ by 'aw. The trustee nay sell the property oither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to th» higest bidder for = sh, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the osroperty so sold, but without any coverant or warranty, express or implied. The recitals in the
deed of anv matters of fact shall be conc usive proof of ti-e truthtulness thereoi. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchasc af t e sale.

15. When trustee sells pursuant to ‘4-e powers provide d herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the comperr atior of the trustee ad a reasonable charge by trustee’s attorney, (2) to the abligation secured by
the trust deed, (3) to all persons haviag re orded liens subse quent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority snd (') the surplus, i¥ iy, to the granfor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time lo tiine appoint a suc essor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointir :nt, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trvs‘es herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by »neficiary, which, when recorded in the mortgage records of the county or caunties in which the
property is situated, shall be conclusire prrof of proper ap; ointment of the successor trustee.

17. Trustee accepts this trust w'en 14is deed, duly ex:cuted and acknowledped, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale .inder any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party uniess such action o- proceeding is brought by trustee.

The grantor covenants and agrees to «nd with the bere liciary and the beneliciary's successor in interest that the grantor is lawiully
seized in fea simple of the real proper:y an ! has a valid, ure¢ «cumbered title thereto except none

and that the grantor will warrant and focev r defend the saz a against all persons whomsoever.

The grantor warrants that the jirocsds ol the loan re oresented by the abova described note and this trust deed are:

(a)* primarily for grantor's personul family or house.wld purposes (see Important Notice below),

(b) for an organization, or (evin il grantor is a natw al person) are for business or commercial purposes.

This deed applies to, inures to ‘he 5wnelit of and birx ¢ all parties hereto, their heirs, legat dev isees, administrators, executors,
personal representatives, successors arx! assi ins. The term bw eficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & Seneticiary hereir .

In construing this trust deed, it is v derstood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shali be taken to mea vand include the plural, and that generally all grammatical changes shall be
made, assuried and implied to make t%e pswvisions hereof a;ply equally to corporations and to individuals.

IN WITNESS WHERECF, tae grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining ovt, wh chever warranty (6 or (b} is BERE”JO ON

‘not applicabls; if warranty (a) Is applicabl ¢ and the beneflciary is <1 creditor /'—‘ N

as such word is defined in the Truth-in-Linding ‘Act and Reguletlcn Z, the S .. o~ % 79 3 M
baneficlary MUST comply with the Act erd Rog-ulation by making required A SON

disc! ; for this § use Stevens-N iss o m_ No. 1319, ar = vivalent.

1f compliance with the Act is not required, disroc-ard this notice. —

STATE QF OCREGON, Cou. ity of - CM) ss.
Tlds it strument was ¢ cknowled, elti:leSeégre me on .« r\:)_

Tlis ir strument was ¢ cknowledged before me on
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AL NN 35 SHRASGRRY,

REQUEST { OR Il LL RECONVEYANGE {To be used onty when obligations have been paid.)

TO: it et et e e aee e v . Ttustee
The undersigned is the legal ow:ier in-d holder of all in lebtedness secured by the foregoing trust deed. All sums secured by the trust
deed havs been fully' paid and satistiol. ¥ o £ Aeraby are’dire ted; on payment to ¥ou ol any sums owing to you under the terms of the
trust deed or pursuant fo statute, to o ince! all evidences of i \debisdness secured by the trust deed (which are deliveted to you herewith
_ todether with the trust deed) and to nconv sy, without war-t nty, to the parties dasignated by the terms of the trust deed the estate now

&ldbyyoaund dhe same. M: mca‘rve)v;c;eandlj—'fﬂ f 1e to
T iy 5 % PN e T E ppee

3

i i

DATED: ettt e+ s e+ o 219 .

LR v B N I i -
Do not lose or destroy this Trust Dead OR THE N9 TE which it secures.
Both myst be: dellvered to the trustee for conwcelliation before

{rd¢onveyoncs Will be made.




EXHIEIT "A”
LEGAL DES CRIPTION

A gsrcel of land situated in tie NE1/4 of the £ W1/4 of Section 3, Township 36 South, Range
t@ E t of the Willamette Meridiaa, Klamath County, Oregon, more particularly described as
ollows:

S%a{htin%vfrom the NW corner NE 1/4 of the SW1/4, Section 3, Township 36 South, Range 6 East

of the

distance of 218.11 feet to an iron %1;5 the point of
3 t

illamette Meridian, {larath County, Ore%on; thence South 89 degrees 50° East, a
\ t ) eginning; thence South, a distance of

124.37 feet to an iron pin; thenc , @ distance of 85 feet to an iron pin; thence

North, a distance of 124.12 feet 0 an iron pin thence North 89 degrees 50 West, a

distance of 85 feet more or less to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Moyntain Title Co the 30th day
of Nov AD,1994 _a:_3:10 _ oclock P M., and duly recorded in Vol. ___M94
of ___ Mortgages on Page' 36533

‘ ‘ Evelyn Biehn @ .County Clerk
FEE:$20.00 : - By ( v




