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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DE PARTMENT;OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. |

The attached RIDER 1S madc a part of thls instrument.

OREGON

, TI:IS TRUSTDEED made this - : 18'I‘H _ ; . day of :, NovaER . 1994
. between : o
- ‘,JOSEPH L. JOH\ISON AND  TONT - L Jomson HUSBAID AND, WIFE Hi

I

, as Grantor,

,FIRST AMERICAN TI'I'LE INSURANCE CO dPANY OF OR ‘GON AN OREGON CORP. , as Trustee, and
.DIRECTORS MORTGAGE LOAN CORPORATI )N ‘ o ,

A C%IFORNIA CORPORATION S E i Co , as Beneficiary.

WITNESSETH -Grantor mevocably GR:\NTS BARGA[NS SELLS and CONVEYS to TRUSTEE IN TRUST,

WITH POWER OF SALE, the property ir. - N @AMATH 5 D : County, Oregon, described as:

' LEGAL DESCRIPTION AT'I‘ACHED HER ETO AND MADE A PART HERBOF
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which has the address of | 5707 BRYZNT AVENUE
' [Smag TOTT
L KL AMATH FALLS - OREGON
{Area] i S ey [State]
‘ ("Propert . Address"); »

which said described real property is not cw rent y being used fo: agricultural, timber or grazing purposes, together with ali
and singular the terements, hereditaments d-appurtenances anc all other rights thereunto belonging or in anywise now or
hereafter appertaining, and the rents, issues and Jrofits thereof, SUBJECT, HOWEVER, to the right, power, and authority
hereinafter given to and conferred upon Bén: ficiz £y to collect anc apply such rents, issues, and profits; and all fixtures now
or hereafter attached to or used in conne *tion ‘with said real estate, and in:addition thereto the following described
household appliances, which are, and shall be deemed to be, fixtures and a:part:of the realty, and are a portion of the
security for the indebtedness herein mentiouxd: NONE ‘ A

FOR THE PURPOSE OF SECURING FERFORMANCE of zach agreement of Granitor herein contained and payment of
the sum of SRR B :

EIGHTY EIGHT THOUSAND FIFTY STI): AND NO/100

Dollars ($ 88,056.00 )

with interest thereon according to the terms of a promissory not.: of even date herewith, payable to Beneficiary or order and
made by Grantor, the final payment of principal znd interest thereof, if not sooner paid, to be due and payable on the first day
of DECEMBER 01, 2024 .

1. Privilege is reserved to prepay at any 1ime. without premiem or fee, the entire indebiedness or any part thereof not less
than the amount of one installment, or one hundr:d dollars ($100 00), whichever is less. Prepayment in full shail be credited
on the date received. Partial prepayment, ot er than on an install ment due date, need not be credited until the next following
installment due date or thirty days after such prepayment, whichen er is earlier.

2. Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust. as hereinafter stated) in addition to the
monthly payments of principal and interest p:iyable under the tera s of said note, on the first day of each month until said note
is fully paid, the following sums:

(a) An installment of the ground rests, i any, and of the taxes and special assessments levied or to be levied against
the premises covered by this Trist Deed; and an inscallment of the premium or premiums that will become due
and payable to renew the insurmce om the premises overed hereby against loss by fire or such other hazard as
may be required by Beneficiary in anounts and in 1 company or companies satisfactory to Beneficiary; Grantor
agreeing o deliver promptly to Bereficiary all bills and notices therefor. Such installments shall be equal
respectively to one-twelfth (1/12) of t1e annual groun:l rent, if any, plus the estimated premium or premiums for
such insurance, and taxes and ass 'sstnts next due (a+ estimated by Beneficiary, and of which Grantor is notified)
less all installments already paid thee-for, divided by the number of months that are to elapse before one month
prior to the date when such premium or premiums aud! taxes and assessments will become delinquent. Beneficiary
shall hold such monthly payment:. in rust to pay such ground rents, premium or premiums, and taxes and special
assessments before the same becaine de:linquent.

The aggregate of the amounts pay. tble dursuant to subparagraph (a) and those payable on the note secured hereby,
shall be paid in a single payment each 1nonth, to be app lied to the following items in the order stated:
(1) ground rents, taxes, special :ssessments, fire and other hazard insurance premiums;
(I) interest on the note secured lereby;
(IlI) amortization of the prin:ipal of said note.
Any deficiency in the amount of 1ny such aggregate n:onthly payment shall, unless paid prior to the due date of
the next such payment, constitute 1avev =nt of default veder this Trust Deed.

3. If the total of the payments made under a) o€ paragraph 2 pi :ceding shall exceed the amount of payments actually made

by Beneficiary as trustee for ground rents, taxes or Assessments, o insurafice premiums, as the case may be, such excess may
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be re!é&sod, applied on any indebtedness sécuns i hereby, or be, :redited by Beneficiary as trustee on subsequent payments to
- be mace by Grantor for such items. If, however.. such monthly payments shall not'be sufficient to pay such items when the
same saall become due and payable, then Crantor shall pay to ; Beneficiary as trustes any amount necessary to make up the
deficiency within thirty (30) days after writt :n notice from the B:neficiary stating the amount of the deficiency, which notice
may be given by mail. If at any time Grautor shall tender to 3eneficiary, in accordance with the provisions hereof, full
payment of the entire indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of indebtedness,
credit 1o the account of Grantor any credit balain e remaining uniler the provisions of (a) of paragraph 2 hereof. If there shall
be a default under any of the provisions of th s Trust Deed and thereafier a sale of the premises in accordance with the
provisions hereof, or if the Beneficiary acqiires the property octerwise after default, Beneficiary as trustee shall apply, at the
time of the commerncement of such proceediigs. or at the time the property is otherwise acquired, the amount then remaining
to credit of Grantor under (a) of paragraph ! preceding, as a cn dit on the interest accrued and unpaid and the balance to the
principal then remaining unpaid on said note.

4. At Beneficiary’s option, Grantor vill pay a "late charue” not exceeding four per centum (4%) of any installment
when paid more than fifteen (15) days after the due date thereoto cover the extra expense involved in handling delinquent
payments, but such "late charge” shall not be pavable out of the aroceeds of any salé made to satisfy the indebtedness secured
hereby, unless such proceeds are sufficient to clischarge the entire indebtedness and all proper costs and expenses secured
hereby.

To Protect the Security of This Trust Deetl, Gr-antor Agrees:

5. To protect. preserve and maintain s1id property in good condition and repair. not to remove or demolish any building
or improvements thereon; not to commit or jiermn it any waste of said property.

6. To complete or restore promptly and iv good and workmanlike manner any building or improvement which may be
constructed, damaged, or destroyed thereon, and pay when due l costs incurred therefor, and, if the loan secured hereby or
any part thereof is being obtained for the purpos: of financing ctustruction of improvements on said property, Grantor further
agrees:

(@) to commence construction promptl/ arx! to pursue sanx with reasonable diligence to completion in accordance with
plans 2nd specifications satisfactory to Beneficizry, and

(b) to allow Beneficiary to inspect said property at all times during construction. The Trustee, upon presentation to it of
an affidavit signed by beneficiary, setting forh facts showin; a default by Grantor under this numbered paragraph, is
authorzed to accept as true and conclusive all fiu ts and statemenmts therein, and to act thereon hereunder.

7. To comply with all laws, ordinances, rz zulations, coven nts, conditions and restrictions affecting said property.

8. To provide and maintain hazard insura ce, of such type or types and amounts as Beneficiary may from time to time
requine, on the improvements now or hereafier on said premses, and except when payment for all such premiums has
heretosore been made under (a) of paragrarh 2 nereof, to pay promptly when due any premiums therefor; and to deliver all
premiums therefor; and to deliver all policizs w:th loss payabls to Beneficiary, which delivery shall constitute an assignment
to Bereficiary of all return premiums. The anount collected :mder any fire or other insurance policy may be applied by
Beneficiary upon any indebtedness secured hcreby and in sich order as Beneficiary may determine, or at option of
Beneficiary, the entire amount so collected, or 11y part thereof. may be released to Grantor. Such application or release shall
not cure or waive any default or notice of de-fauls hereunder or 1nvalidate any act done pursuant to such notice.

9. To keep said premises free from 1aech nics’ liens and to pay all taxes, assessments and other charges that may be
levied or assessed upon or against said property before any part f such taxes, assessrnents and other charges become past due
or delinquent and promptly deliver receipt: thzrefor to Benefic-ary; should the Grantor fail to make payment of any taxes,
assessrnents, insurance premiums, liens o1 other charges paveble by Grantor, either by direct payment or by providing
Beneficiary with funds with which to maks such payment, Bz eficiary may, at its option, make payment thereof, and the
amourt so paid, with interest at the rate set torth in the not secured herchy, together with the obligations described in
paragraphs 10 and 11 of this Trust Deed, slall be added to and Vecon:2 a part of the debt secured by this Trust Deed, without
waiver of any rights arising from breach of any of the covenane hereof and for such payments, with interest as aforestid, the
property hereinbefore described, as well as he Crantor, shall be bound to the same extent that they are bound for the payment
of the obligation herein described, and al! such payments shail be immediately due and payable without notice, and the
nonpayment thereof shall, at the option o' Bereficiary, render all sums secured by this Trust Deed immediately due and
payable and constitute a breach of this Trust Deed.

, 10. ‘To pay all costs, fees and expens:s «f this trust, inclading the cost of title search as well as the other costs and
- ‘expenses of the Trustee incurred in connecion with orin enfor sing this-obligation, and trustees and attorney’s fees actually
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1L To appear in and defend any act oceeding purporting to affect the secirity hereof or the rights or powers of -~ 7

Beneficiary, or Frustee; and to pay all costs and expenses.. including: cost of: evidence of fitle and attorney’s fees in a
reasonable sum to be fixed by the Court, 111 any such action orroceeding in which Beneficiary or Trustes may appear, and in
any suit brought by Beneficiary to foreclos : this Trust Deed. o '

12. To pay at least ten (10) days before d=! inquency all ass :ssments upon water company stock, and all rents, assessments
and charges for water, appurtenant to or used in connection v h said property; to pay, when due, all encumbrances, charges
and liens with interest, on said property or any part thereof, which at any time appear to be prior or superior hereto; to pay all
reasonable costs, fees, and expenses of this Trust.

13. Should Grantor fail to make any pa/ment or to do any act as herein provided, then Beneficiary or Trustee, but
without obligation so to do and without notice to or demand uj-on Grantor and without releasing Grantor from any obligation
hereof, may: Make or do the same in su:h manner and to su:h extent as either may deem necessary to protect the security
hereof, Beneficiary or Trustee being authorized to enter upon tl:¢ property for such purposes; commence, appear in and defend
any action or proceeding purporting to affect the security hereof or the rights or powrers of Beneficiary or Trustee; pay,
purchase, contest. or compromise any encumbcance, charge o lien which reasonably appears to be prior or superior hereto;
and in exercising any such powers, incur .y liability, expend whatever amounts are reasonably necessary therefor, including
cost of evidence of title, and reasonable counsel fees.

14. To pay within thirty (30) days after Jemand all sune properly expended hereunder by Beneficiary or Trustee, with

interast from date of expenditure at the 1ate provided for in -he principal indebtedness, and the repayment thereof shall be
secured hezeby.
15, Grantor agrees to do all acts an| ma<e all paymenty fequired of Grantor and of the owner of the property to make
said note and this Trust Deed eligible fo1 guaranty or insurapce under the provisions of Chapter 37, Title 38, United States
- Code, and agrees not to do, or cause or suffer to be done, ¢y act.which’ will' void such guaranty or insurance during the
existence of this Trust Deed. : C

IT 1S MUTUALLY AGREED THAT:

16. Should the property or any part there of be taken or camaged by reason of any public improvement or condemnstion
proceeding, or damaged by fire, or eartliquit<e, or in any uther manner, Beneficiary shall be entitled to all compensation,
awazds, and other payments or relief theyefor and shall be &1 titled at its option to commence, appear in and prosecute in its
own name, any action or proceedings, o1 to niake any compr ymise or settlement, in connection with such taking or damage.
All such compensation, awards, damagesi, tiyhts of action wd proceeds, including the proceeds of any policies of fire and
other insurance affecting said property, are hereby assignel to Beneficiary, who may after deducting therefrom all its
expunses, including reasonable attorney’s fees apply any mou:es so received by it, at its option, either to the restoration of the
damaged premises or to the reduction of the indebtedness. Grantor agrees to execute such further assignments of any
compensation, award, damage, and right »f ac don and proceecs as Beneficiary or Trustee may require.

17. That upon the request of the Beneficiary the Granto- shall execute and deliver a supplemental note or notes for the
surn or sums advanced by the Beneficiary for the alteration. modesnization, improvement, maintenance, or repair of said
preruises, for taxes or assessments against the same and for a1y other purpose authorized hereunder. Said note or notes shall
be secured hereby on a parity with and ¢s fully as if the advunce evidenced therehy were included in the note first described
above. Said supplemental note or notes :ihall bear interest at the rate provided for in the principal indebtedness and shall be
payable in approximately equal monthly paysents for such period as may be agreed upon by the Beneficiary and the Grantor.
Failing to agree on the maturity, the whole of the sum or sums so advanced shall be due and payable thirty (30) days after
demand by the Beneficiary. In no event skell the maturity :xtend beyond the ultimate maturity of the note first described
above.

18. By accepting payment of any sum secured hereby .fter its due date, Beneficiary does not waive its right either to
require prompt payment when due of all sthesr sums so securz | or to declare default for failure so to pay.

19. That the lien of this instrument shall remain in full firce and effect during any postponement ot extension of the time
of payment of the indebtedness or any part th ‘reof secured ha eby.

20. Should proceedings be instituted to register title o' sid property under any Land Title Law, Grantor will pay upon
demand all sums expended by Truste: or Beneficiary, o cluding reasonable attorney’s fees, and forthwith deliver to
Beneficiary all evidence of title.

21. At any time and from time to (ime apon written reuest of Beneficiary, payment of its fees and presentation of this
. Trust Deed and note for endorsement (ir. case of full reconve jance, for property cancellation and retention), without affecting
the Hability of any of the person for the payment of the indcbtedness; Trustee may (a) consent to the making of any map or
plat of said property; (b) join in granting z1y easement or ( reating any restriction thereon; () join in any subordination or
other agreement affecting this Trust Deed or the lien or charye thereof; {d) reconvey, without warranty, all or any part of the
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property. The Grantee in any: reconveyanct: my7; be described on or persons’ leg:
recitals therein of any, matters or facts shall be -onclusive proo” of the ‘truthfulness thereof. - Trustee’s fees for any of the
services mentioned in this paragraph shall be §5. LoD ohe e Tre

22 As additioral security, Grantor hert by assigns to Benefi.iary during the continuance of these trusts, all rents, issues,
royalties, and profits of the property affectedl by this Deed and o~ any personal property located thereon. Until Grantor shall
default in the payment of any indebtedness secused hereby or in the performance of any agreement hereunder, Grantor shall
have the right to collect all such rents, issues, 1¢ yalties, and proits earned prior to default as they become due and payable,
save apd excepting rents, issues, royalties, :nd profits arising or accruing by reason of any oil, gas, or mineral lease of said
property. If Grantor shall default as aforeswd, (irantor’s right « collect any of such monies shall cease and Beneficiary shall
have the right, with or without taking poss:ssion of the property affected hereby, to collect all rents, royalties, issues, and
profits. Failure or discontinuance of Benefic ary it any time, or 1rom time to time to collect any such monies shall not in any
manner affect the subsequent enforcement by Bepzficiary of the d ght, power, and authority to collect the same.

Nothing herein contained shall be, or be ccnstn ied to be, an affirmation by Beneficiary of any tenancy, lease or option, nor
an assumption of liability under, nor a sub wdination of the lier or charge of this Trust Deed to any such tenancy, lease or
option.

23. Upon any default by Grantor herewder, Beneficiary ma at any time without notice, cither in person, by agent, or by
receiver to be appointed by a Court, and wi thow regard to the a.lequacy of any security for the indebtednsss hereby secured,
enter vpon and take possession of said prop:rty or any part ther-of, in its own name, sue for or otherwise collect said rents,
issues, and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and
collection, including reasonable attorney’s fees. upon the indebt:dness secured hereby, and in such order as Beneficiary may
determine.

24 The entering upon and taking possession of said prop-rty, the collection of such rents, issues, and profits or the
proceeds of fire and other insurance policits, v compensation or awards for any taking or damage to the property, and the
application or release thereof as aforesaid, thall 1ot cure o wai ¢ any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

25. Upon default by Grantor in paymnent of any indebudness secured hereby or in performance of any agreement
hereunder, Beneficiary may declare all sunis sz.ured hereby irmediately due and payable by delivery to Trustee of written
notice of default and election to sell the irust property, whiclt notice Trustee shall cause to be duly filed for record. If
Beneficiary desires said property to be solc:, it shall deposit with Trustee this Deed and all promissory notes and documents
evidercing expenditures secured hereby, wiierei.pon the Trustee shall fix the time and place of sale and give notice thereof as
then required by law.

26G. If after default and prior to the timr e an { date set by the Trustee for the Trustee’s sale, the Grantor or other person so
privileged by ORS 86.7G0 pays the entire amcunt then due w.der the terms of this Trust Deed and the obligation secured
thereby, other thaw such portion of the prin :ipal as would not th::n be due had no default occurred, the Grantor or other person
making such payment shall also pay to th: Beueficiary all of Beneficiary’s costs and expenses incurred up to said time in
enforcing the terms of the obligation, including Trustee’s and 2t orney’s fees not exceeding $50 if actually incurred.

27. After the lapse of such time as ma the 1 be required by law following the recordation of said notice of default and the
giving of said notice of sale, Trustee shall sell +aid property as 1he ime and place fixed by it in said notice of sale, either as a
whole or in separate parcels, and in such crder as it may detenaine, at public auction to the highest bidder for cash in lawful
money of the United States, payable at the time of sale. Truste shall deliver to the purchaser its deed in form as required by
law conveying the property so sold, but wi hour any covenant o: warranty, €xpress ot implied. The recitals in this Trust Deed
of any matters or facts shall be conclusive jroct of the truthfuln:sss thereof. Any person, excluding the Trustee, but including
the Grantor and Beneficiary, may purchase at the sale.

28. When Trustee sells pursuant to the: pov-ers provided he ~ein, Trustee shall apply the proceeds of sale to payment of (1)
the expenses of sale, incleding a reasonabl : chi.rge by the Trus.ee; (2) to the obligation secured by this Trust Deed; (3) to all
persoas having recorded liens subsequent to the interest of the " rustee in this Trust Deed as their interest may appear in order
of their priority; and (4) the surplus, if any, to the Grantor or t¢ his/her successor in interest entitied to such surplus.

29, For any reason permitted by law 3eneficiary may fron: time (o time appoint a SUCCESSOT Or Successors to any Trustee
named herein or to any successor Truste: appointed hereund.r. Upon such appointment, and without conveyance to the
successor Trustee. the latter shall be vest:d with all title, p-rvers and duties conferred upon any Trustee herein named or
appointed hereunder. Each such appointn ent .nd substitution shall be made by written instrument executed by Beneficiary,
containing refererce to this Trust Deed a1d jts place of record, which, when recorded in the office of the County, Clerk or
Recotder of the county or counties in which di¢ property is si:uated, shall be conclusive proof of proper appointment of the

~ Succussor Trustee. N R Y

'50. (a) The waiver by Trustee or Bereficiary of any, default of Grantor under.this Trust Deed shall not be or be deemed

to be a waiver of any other or similar defults subsequently oc¢urring. ¢ - RS
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| (b) The pleading of any statute of limituions as a defeda ¢ to any or: all oblipations secured by this Trust Deed is
hereby waived, to the full extent permissible b/ lav.. BT Sl e

31. ¢a) In addition to any of the powers or r:medies confern:d upon the Trustée and the Beneficiary or either of them
under this instrument, the Trustee and Benficizry jointly, or wither, may bring an action in the proper ccurt for the
foreclosure of this instrument as a mortgage, 1pot default, and upon propes proof obtain all the remedies in such action that
are given by any statute or other law of the State of Oregon. ,

(b) No power or remedy herein cor femed is exclusive of, or shall prejudice any power or remedy of Trustee or
Beneficiary.

() The exercise of any power or ren edy on one or more ccasions shall not exclude the future exercise thereof from
time to time upon the conditions prescribed he rein or by operation f law.

32. If a final decree in favor of plaintif is entered in a suit brought to foreclose this Trust Deed, it may include a
reasonable attorney fee as provided in tht: moie secured hereny, but not in excess of the amount actually paid or
unconditionally incurred by the proper plainti fs.

23, This Trust Deed shall inure to and binl the heirs, leg.ees, devisees, administrators, executors. successors, and
assigns of the parties hereto. All obligatior:; of he Grantor her under are joint and several. The term "Beneficiary” shall
mean the owner and holder, including pledgees >f the indebtedh ess secured hereby, whether or not named as Beneficiary
herein, ind whether by operation of law o1 otherwise. Whene er used, the singular pumber shall include the plural, the
plural the singular, and the use of any gendes shu/l include all genders.

34. Trustee accepts this Trust when this T-ust Deed, duly executed and acknowledged, is made a public record as
provided by law. Trustee is not obligated to notify any party hereto of pending sale under any other Trust Deed or of any
action ar proceeding in which Grantor, Beneficiars or Trustee shall be a party, unless brought by Trustee.

35. If the indebtedness secured hereby be yuaranteed or ipsured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof :hall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other i istruments executed m connection with said indebtedness which are inconsistent
with said Title and Regulations are hereby aniended to conform thereto.

36. This Trust Deed shall be construed sccording to the laws of the State of Oregon.

IN WITNESS WHEREOF, said Grantor has herzunto set his/her hand and seal the day and year first above written.

m’ L.VJOHNSON . ¢ -Bomower TONI L.. JOHNSON

(Seal)

-Borrower

IS

Seal) v (Seal)

-Borrower | - R -Borrower -

(Sign Original Only)

STATE OF OREGON, Klamath © b Countyss:

'On this 23:&' day o;f Y ivénber S 19 94 ' ., personally appeared the above named

JOSEeH L. JOHNSON, TONI L. JCHNSIN

and acknowledged the foregoing instrumen: to te hister/their yolumary act and{dced.;
My commission cxpires: _4/20/96__ . Before me:’ /\/’\

(Ofﬁsml Scal)' égﬁ ~ QFFICIAL SEAY. ' . Y O A
s MARY KENNEAL N D - Notary Public m‘,omgm\4
' 'NOTARY PUBLIC - CHEGU!L i i A S
%/ ' cOMMISSION NO. Q37011 , S
1oy COMMISSIGN EXPIRES Af R.20, 1986 pacs ot 8
Lo L




NOTICE: THIS I QAN IS N.OT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDEF is made this 18TH: .| dayof NOVEMBER, 1994 .
and is incosporated into and shall be deemed to ameri: ‘and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (**Instrument’’) of the same (late héxfewith', given'hy the undersigned (¢ ‘Mortgagor’’) to secure the Mortgagor’s Note
(**Note"") of the same date to- . [

DIRECTORS MORTGAGE LOAN COR PORATION,

A CALIFORNIA CORPORATIOM

its successors and assigns

(““Mortgagee”’) and covering ihe pope ty describéd inthe Ins@@chg and lécat_ed at:

5707 BRYANT AVENUE
KLAMATH FALLS, OR 97603 :
{F -operty Address)

Notwithstanding anything to the contru y set forth in th : Instrument, Mortgagee and Mortgagor hereby acknowledge and
agree to the following:

TRANSFER OF THE PROPERTY: If :l or any part o: the Property or any interest in it is sold or transferred, this loan
may be declared immediately due 1nd rayable upon transfer (“‘assumption’") of the property securing such loan to any
transferee (*‘assumer™), unless tlys acceptability of die assumption and ‘transfer of this loan is established by the
Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United States
Code. : ‘

An authorized transfer (“*assumption’*) of the property saall also be subject to additional covenants and agreements as set
forth below:

(a) ASSUMPTION FUNDING EEI: A fee equal 10 one-half of one percent (.50%) of the unpaid principal balance of
this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or its authorized
agent, as trustee for the Department of V :terans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee
shall constitute an additional debt to thar dready secured vy this instrument, shall bear interest at the rate herein provided,
and, at the option of the mortgagee of the indebtedness h reby secured or any transferee thereof, shall be immediately due

and payable. This fee is automaticalls waived if the assun er is exempt under the provisions of 38 U.S.C. 1829 ®).

(b) ASSUMPTION PROCESS! NG CHARGE: Upt application for approval to allow assumption and transfer of this
loan, a processing fee may be charge§ by the mortgagee o+ its authorized agent for determining the creditworthiness of the
assumer and subsequently revising th s holder’s ownership records when an approved transfer is completed. The amount of
this charge shall not exceed the lessir of the Jnaximum t stablished by the Departient of Veterans Affairs for a loan to
which Section 3714 of Chapter 37, 7itle 18, United Stat § Coxle applics or any maximum prescribed by applicable State
law., : B

"LHG # LAPP 250059
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! (c) ASSUMPTION INDEMNIT}' LIABILITY: If thi: obligation is 1, then the assumer hereby agrees to assume
4l of the obligations of the veteran undur the terms of the instruments creating and securing the loan, including the
obligation of the veteran to indemnify the Deparument of Meterans Affairs'to the extent of any claim payment arising from

the guaranty or insurance of the indebt :dn:s created by thi: instrument,

IN WITNESS WHEREOF, Mortgagor's) his executed this .\ssumption Policy Rider.

s 9Mﬂv/ | | (Seal) / \KQ\L;LQP&»\A Se—~—— _(Seal)

JﬁﬁﬂPH Lﬂ JCHNSON Mortgagos TONI'L. JOHNSON V Mortgagor

(Seal)

(Seal)
Mortgagor

Mortgagor j

(Seal)

(Seal)
Mortgagor

Mortgagor

LHG LAPP 250059 = SR ,  L
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Lot 4 in Block 3, CASA MANANA, according to the official piat thereof on file in the office
gf thqu3unty (}lerk of Klamath County, Oregon. AND THE %asterly 32 feet of the following
escribed parcel:

Beginning at the Southwest ¢omer of Tract 25 of VICORY ACRES, according to the official

lat thereof on file in the office of the County Clerk of Klamath Coun?', Oregon; thence

st along the South line of 1aid Lot 25 to the West line of Block 3, of CASA MANANA,

according to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon; thence North aicng the West line of said Block 3 to the South line of Block
L of CASA MANANA; thence \West along the: South line of Block 1 of CASA MANANA and the South
line of Block 1 extended to a-point on the West line of Lot 25 VICORY ACRES; thence South
along the West line of VICORY ACRES to th2 point of beginning.

* STATE OF OREGON: COUNTY OF KLAMATH:  ss.

v Filed for record at request of *JE.ME&CQ o the 30th
of: Nov AD, 1934 -at__ 3:34 ~ gclock _.P:M., and.duly recorded in Vol. __M9%
of —--——Mortgage: — on Page 36543

T . i Evelyn Bii s'n © .+ -+ County Clerk
FEE ‘$45.00 R R DBy S aeide i (S Musd by on olase

day
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