‘ - i : .
on Thist Deed Series TRUS { DEDx CO. PORTLAND, OR 57204

*THISTRUSTDEED, melethis | i.dayof..... September ) ,19.94 , between
DIVERSIFIED FIBER, gon._Corporation

: . «-very @8 Grantor,
KLAMATH COUNTY TITLE. COMPANY . . . , as Trustee, and
PEGGY BIAGGI, Personal Re aresgntative o3 Estate of Charles W. Biaggi, an undivided 507

interest; and. MATTHEW C. 3TAGGI and KIMBERLY:A; “BIAGGI, an undivided 25%_intexeBtfificiary,

Grantor irrevocably grants, ben gains, sells arul.conveys to trustee in trust, with power of sale, the property in
Klamath =i Count v, Oregon, desctibed as: = .+« :ou 4
**#* and JENINE M. COEHLO, ‘ar.undivid interest; and ERIC B. NEWELL, an undivided
12.5% interest, ALL ‘AS TENANTS IN COMMON = = =

Township 38 South; Range 11} “East of tte Williamette Meridian Section 33: NINE},

LESS 2 acres for railroad described-ir Deed Volume 47 on page 594, Records of Klamath
County, Oregon, NE}NW}

together with ull and singular the tener enty, heredit. ts.zn 1 appurt -es and all other rights thereunto belonging or in anywise now
or Rereafter appertaining, and the rents issis and protits the eof and all fixtures now or hereafter attached to or used in connection with
the property.
FOR THE PURPOSE OF SEC! ’RLV G PERFORMAD CE of each agreemenr of grantor herein contained and payment of the sum
HUNDRED THOUSAND AMD. ¥0/100-—-=-- e

. ($ 100; 00 ) Lol . L Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable ta bere ficiary or order & nd made by grantor, rhe final payment of principal and interest hereof, if

not socner paid, to be dus and payable . 9€3 € er - 1999,

The date of maturity of the deb.- sew: red by this insrr ument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the 4-anto - either agree to, itempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interes: in it without iit it obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrume it, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. Th) exe wution by grantor of an earnest money agreement** does nof constitute a sale, conveyance or
assignment.

To protect the security of this truit dee d, grantor agrees

1. To protect, preserve and main'ain . he property in ¢ od condition and repair; not to remove or demolish any building or im-
provement tharson; not to commit or pe ‘mit wny waste of the ,roperty.

2. To complets or restore prompt.y an ! in good and hal itable condition any building or improvement which may be constructed,
damaged or dsstroyed thereon, and pay ‘vhena due all costs ina rred thereior.

3. To comply wirh all laws, ordiriinces regulations, cove nants, conditions and restrictions affecting the property; if the beneficiary
10 requests, to join in executing such Lt ancir § statements per uant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper pul lic » fice or otlices, 22 well as the cost of a/l lien searches made by ftiling officers or searching
1dencies as may be deemed desirable by the | eneficiary.

4. To provide and continuously maia ain insurance or the buildings now or hereafter erected on the property against loss or
Jdamage by fire and such other hazards .12 tr- beneticiary may from time to time require, in an amount not less than § .
vritten in companies acceptable to the enel! ciary. with loss | ayable to the latter; a/l policies of insurance shall be delivered to the bene-
‘iciary as soorn a3 insured; if the grantor 1 hali ail for any reasvr. to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of in:urance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The umou 1t collected unds, any fire or other insurance policy may be applied by beneficiary upon
any indebtednass secured hereby and in siich » der as beneticiar. may determine, or at option of beneficiary the entire amount so collected,
vr any part thereof, may be released to ran’ r. Such applicari. n or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuait t¢ wuch notice.

5. To keep the property free frot1 ccr strucrion liens m d to pay all taxes, assessments and other charges that mayv be levied or
assessed upon or against the property Ixfore any part of such taxes, assesszients and other charges become past due or delinquent and
promptly deliver receipts therefor to ber eficii ry; should the 4 antor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor eith:r by direct pay a ent or by providing beneticiary with funds with which to make such pay-
1nent, beneficiary may, at its option, m ke F ayment thereof ind the amount so _paid, with interest at the rate set forth in the note
secured hereby, together with the obligations lescribed in para iraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withc uf v-. iver of any right: arising from breach of any of the covenants hereof and for such payments,
vith interest &s aforesaid, the property lere.: before described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation here in described, ard all such payments shall be immediately due and payable without notice,
end the nonpavment thereof shall, at the opti n of the benelii 'y, render all sums secured by this trust deed immediately due and pay-
tble and constitute a breach of this trust deed

6. To pay all costs, fees and exper ses « f this rrust inchsc ing the cost of title scarch as well as the other costs and expenses of the
trustee incurred in connection with or in enic rcing this oblig.t on and trustes’s and nttorney’s fees actually incurred.

1. To appear in and defend any w tior r proceeding p.u porting to aliect the security rights or powors of beneficiary or trustee;
ead in any suit, action or proceeding in ys/hich the beneficiary « ¢ trustee may appear, including any suit for the foreclosure of this deed,
¢ pay all costa and expenses, including a sider ze of title and th - beneficiary's or trusree’s attorney's fees; the amount of attorney’s fees
tientioned in this paragraph 7 in all case1 sh1 [ be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor furthar agrees to jay . ch sum as the «f oellate court shall adjudge reasonable as the beneficiary's or trustee’s at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or al' of the property & fall be taken under the right of eminent dorain or condemnation, bene-
Lciary shall have the right, if it so elects, to require that all « ¢ any portion of the monies payable as compensation for such taking,

NOTE: The Trust Daed Act provides that the trusi se hzrsunder must be eith :r an atiorney, who is an 2<tive member of the Oregon State Bar, a bank, trust company
o savings and lozn association authorized to do 1wsine ss under the laws of Oregon or the United States, a title insurance company auihorized to insure title to real
mroperty of this stata, its sudsidiaries, affiliates, agimts branches, the Unit=c States or any agency thereof, or an escrow agent licensed under ORS §96.505 to 6596.585.
“NARNING: 12 USC 1701-3 regulates and may prohi »it exerciss of this ¢ ation. T

*"The publisher suggests that such an agreeme: | add-8ss ths issue of o2t Hning beneficiary’s consent in complete detail.
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" which ;:ro'xn,'éicesb,bi the amourt regu ired to pay all rarsonabls cost

36550 ©

and aitonmy's feos necessarily paid or incurred by grantor

in obtaining such compensation, p tomply upen benefici. «xy’s request,

reconvev, without warranty,
legally entitled thereto,”

possession of the property or any rart

12. Upondetault by grantor in payr went of any indekb tc
being ol the essence with respect t) su: 1 payment and/ o,
due and payable. In such an event the .seneficiary may e
trustee to foreclose this trust deed by 12 ivertisement and

cured may be cured by tendering tie re

drantor and bensliciary, may purch.ise .1 the sale.

appear ir the order of their priority and (4) the surplus

11. Trustee accepts this trust wher

The grantor covenants and agr ses .«

The Jdrantor warrants that the prcx seds of the loar

secured hereby, whether or not name 1 as
In construing this trust deed,

+ beneficiary here n.

IN WITNESS WHEREDF,

* IMPORTANT NOTICE: Deleta, by lining ¢ ut, w-richever warranty {1} or (b) is
not applicable; if warranty {a) is applicalile crd the beneficiary is a creditor
as such word is defined in the Truth-in. tendii-g Act and Regulat.on Z, the
beneficiary MUST comply with the Act ond it gulation by makin< required
disclosures; for this purpose use Stevens-llass Famm No. 1319, or ¢ quivalent.
If compliance with the Act is not required dis~ gard this nofice.

s, expen
in such ‘proceedings, shall be paid to » sneficiary and apolied by it first ‘upon any reasonable ‘costs' and expenses and ‘atforney’s fees, both
in the trial and appellate courts, n¢ cestz rily paid or incurr sd by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agress, at its own ex Jense, fo take such actions and erecute such instruments as shall be necessary

9. At any time and from.time fitime upon writt m request of beneficiary, payment of its fees and presentation of this deed and
the noto for endorsement (in case of f4'1 recorveyances, ‘or cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) corssnt to the makin: of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; ( c) jyin i1 any subordinat on or other agreement affecting this deed or the lien or charge thereof; (d)

and that the grantor will warrant arv! fo-« ver defend the e me against all persons whomsoever.

epresented by the above described note and this trust deed are:
(a)* primerily for grantor's prsor |, family or ho-r: shold purposes (see Iimportant Notice below ),
(b) for an organization, or (tven f grantor is & nat wral person) are for bussi. or
This deed applies to, inures r- the beneiir of and hi s all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal rapresentatives, successors ad &siigns. The term b wneficiary shall mean the holder and owner, including pledgee, of the contract

t is 1:nderstood that ¢ e grantor, trustee and 'or beneficiary may each be more than one person; that
it the context so requires, the sindult r she Il be taken to nwe mn and include the plural, and that gdenerally all grammatical changes shall be
made, assunied and implied to make the 1'ravisions hereof .:pply equally to corporations and to individuals.

the grantor ha: executed this instrument the day and year first above written.

may be described as the “person or persons
proof of the truthfulness thereof. Trustee's

tees for any of the services mentic ned . a this paragraph shall be not less than 85,

10 Upon any default by graator tereunder, benefi dary may at any time without notice, either in psrson, by agent or by a receiver
to be appointed by a court, and w tho - regard to the :c squacy of any security for the indebtedness hereby secured, enter upon and take
hereof. in its ow: name sue or otherwise collect the rents, issues and profits, including those past
due and vnpaid, and apply the sa ne, li-ss costs and ex nses of operation and collection, including reasonable attorney's lees upon any
indebtedness secured hereby, and i1 suc 1 order as benei iary may determine.

11. The entering upon and # king possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or con pers ition or awards h r any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive iny d+fault or notice o‘ default hereunder or invalidate any act done pursuant to such notice.

law or in equity, which the benefi yiar+ may have. In th: event the beneficiarv elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute ¢ nd ci:use to be recorde | a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trusise shall fix the t ne and place of sale, give notice thereo! as then required by law and proceed
to foreclase this trust deed in the puanre ¢ provided in OR S 86.735 to 86.795.

13. Alter the trustee has cotimen ed foreclosure b, advertisement and sale, and at any time prior to § days before the date the
trustee conducts the sale, the draruor o1 any other perso.1 so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when t'ue, 1 ams secured by 1 e trust deed, the default may be cured by paying the entire amount due at the
time of rhe cure other than such portin 1 as would not -t :n be due had

fault occurred. Any other dela_ult that is capable of being

the sale may be postponed as proviled t y law. The trus-e » may sell the propertv either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the | ighesr bidder fcr cash, payable at the t:me of sale. Trustes shall doliver to the purchaser its deed
in form ns required by law conveyi 1§ 1t ¢+ property so scl.’!, but withour any Covenant or warranty, express or implied. The recitals in the
deed of uny matters of fact shall e co rwclusive proof «{ the truthfulness theeeof. Any person, excluding the trustee, but including the

15. When trustee sells pursua it ¢, the powers prov. ded herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compe nsain of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
rhe trust deed, (3) to all persons ha ving -ecorded liens sl sequent to the interest of the trustee in the trust deed as their interests may
f any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from tirns tc ‘ime appoint a s 'ccessor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such af poin ment. and withx ¢ conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon aay i1 istee herein narn d or appainted hereunder. Each such appointment and substitution shall be
made by written instrument execured b+ beneficiary, whic 1, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive roof of proper aspointment of the successor trustee.
this deed, duly xecuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party here-o of pending szl under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a par {y ur less such action « r proceeding is brought by trustee.
and with the ba. eficiary and che beneficiary's successor in interest that the grantor is lawfully
seized in les simple of the real propx 1ty ¢ nd has a valid, . encumbered title therato

cial purposes.

i
i

DIVERSIFIED FIBER, INC., an Oregon Corporati?n

BBl A Pl o

Bil Breedlove, Vice President

STATE OF DREGON, Ccu nty of . Klamath
7T his i wtrument was icknowledged before me on  NOV

s,

Breedlore

7 his i.1strument was wcknowledged before meon ...

nC.

OFFICE SEAL,
GENINE JOHNEON
NOTARY PUSLIC- REGON
COMMISSION ¥0, 1318718
MY COMMISSION EXPIR S5 S 2 77.28,1998 .
=YV -

My coshimission expiresSeptember 28, 1996

Notary Public for Oregon

TSty $4 o ey a

STATE OF OREGON: COUNTY OF KI. AMATH: .* s

- _XKlamath’ Cointy Title Co"

the __3Qth day

Filed for ‘recofrd at request of
of “Nov ™

EEE

00

AD. 1938 a0 73:4% " oclock ——2 M., and duly recorded in Vol. _M94 _
Mortgdzes on Page __36553 |
S CREe Eveljn Biehn

County Clerk
s e TN D 1quxwmzw

By

""IE U




