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, : DEED OF TRUST
THIS DEED OF TRUST IS DATE D-HOVEMBER 39, 1994, among Edwin J. Clough, an estate in fee simple, whose
address is 5800 S. 6th St, Klamaith Falls, CR 97603 (veferred to below as "Grantor"); UNITED STATES
NATIONAL BANK OF OREGON, whose address In.555 S..W. Oak, FL-7 Corporate Loan Servicing, Portland, OR
97204 (refeired to below sonetinies 88 "Lencer" and sometimes as "Beneficiary"); and U.S. BANK OF
WASHINGTON, N.A., whose addrest is PO Box 347, Portland OR 97208 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valustie cunsideration, Grarior conveys to Trustee for the benefit of Lender as Beneficiary all of Grantor's
“ight, tile, and inferest in and to the fo'lowing dascribed real aroperty, together with all existing or subsequently erected or affixed buildings,
Improvements and fixtures; all easemants, iights of way, and appu tenances; alt water, watar rights and ditch rights (including stock in utilities with ditch
or imigation rights); and all other dghts, ro alties ‘and profits relsing to the real roperty, including without limitation all minerals, oil, gas, geothermal
und similar matters, located: in Klamat h: County, State 9% Oreqon (t?re—‘"Real Property™):

Parcel 1 of Minor Land f’:mition 41-91, filed ‘August 22; 1991, in Klamath County, Oregon, being a
portion of Lots:3, 4 and 91? Block 2, Horazland Trg_q;s.

The Real Froperly or its addreuis- is:: commonly known:as 5800 S. 6th St, Klamath Falls, OR 97603. The Foa
Property tax Identification number s 60832¢ 4503338, - S }

Girantor presentlly assigns to:Lender (also knawr: as Beneficiary in 'his Deed of Trust) all-of Grantor's right, title, and interest in and to all present and
future leases of the Property and all Rents from the Property. 'In € ddition, Grantor grants Lender a Uniform Commercia! Code security interest in the
Fents ap‘d“zlhe‘P:e@na.! Properly defined ba'ow. - e :
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CEFINITIONS. The following words shall have 11e following mean:ngs when used in this Deed of Trust, Terms not otherwise defined in this Dead of
Trust shall have the meanings attributed to s:uch tarms in the Unifeqm Commercial Coca. Al references to dollar amounts shall mean amounts in lawful
money of the Unitad Stales of America.” L oo o o

Beneficlary. The word “Beneficiary” 1nean:s, UNITED STATES NATIONAL BANK OF OREGON, its successors and assigns. UNrrED STATES

NATIONAL BANK OF OREGON alsa is (efe:1 3d 10 as Lender i1 this Deed of Trust,
Borrower. The word "Borrower™ meart: sac! vand every persor or entily signing the Nots, including without limitation Edwin J. Clough HiI.

Deed of Trust. The words aed of Trusi* mean this Deed of Trust among Grantor, Lender, and Trustes, and includes without limitation af
assignment and security interest provisi ins ndating to the Persc nal Property and Rents.

ans a1y ard all persons and enfiies ‘executing this Deed of Trust, Including without limitation Edwin J. Glough.
v ns this Deed of Trust, tL t'does not sig \ § i
party and to grant a seq srily I+isrest in Grantors
ote except as otherwisa pro ide4 by contractor law . .
Guarantor. Tha word "Guarantor” mans and includes without timitation, any and all guarantors, sureties, and accommodation parties in
connection with the Indsbtednass. P - .

Improvements, The word "Improvenents means and inchi des withouit' imitation, all existing and future improvements, fixtures, buildings,

structures, moblle homes affixed on the Ao’ roperty, facilities, 1q¢tlon§.:(§plg§ements and other construction on the Real Property.

indebtedness. - The word "Indebtadnc: s™ 11 sans all principal &nd Interest payable under the Nols and any amounts expended or advanced by
Lender to discharge obligations of Gran for o expenses incurrad by Truslee or Lander to enforce obligations of Grantor under this Deed of Trust,
togather with Interast on such amounts ¢ 5 previded in this Deed of Trust. .

Lender. Ths word Lender” means UNrfED STATES NATIONAL BANK OF OREGON, its successors and assigns.

Note. The word "Note” means the |iote dated November 30, 1934,.in- the principal amount of $380,000.00 from Borrower to
Lender, togather with all:renewals, ext: insions,” modifications. -eficancings, and -substitutions for the Nots. The maturity date of the Nots is
Decsmber 12, 2009. The rate of interest on 1ha Nota is subject to indexing, adjustment; renewal, or renegotiation. :

Personal Properly. The woqu"Person;l;Prcéedy“ mean all'ecdibmeng; fdures, and Lcther articles of personal property now or hereafter owned
by Granlor, and now.or hereafter attache d or . the Real 2roperty; togather with cessions, parts, and additions to, all replacsments o,
and all substitutions for, any of such preperty . dnd together wi ! i
premiums) from any sale or other disposition ctthe Prm. ‘ ws
Property. “The word "Proparty” means ctdect sely the Real Ffr_oac t}y:a‘nd ﬂye{Pt_a-'sona!VFfropedy.

m Properly. The words "Real Propért (" me an'the property, in-erests and rights desciined above in the "Conveyance and Grant* section.
Relaled Documents, The words "Rolited Jocumanls® mey and include without fimitation all promissory notes, credit agreaments, loan

» i

agroemaents, guaranties, security agream ints. norlgages, deecs of trust, and &l other instruments, agreemants and documents, whether now or
hereatter exisling, exscuted in connection w1m ha Indabtedness.

Rents. The. word "Renls” maeans &l pre sant and future rents, evenuas, Incame, Issiies, royalties, profis, and other benefits derived from ihe

Trustoe. Tha word "Trustes” means U.S. BAN ¢ OF WASHINGTC N, NA. and diny substtute or successor bustees,
THIS DEED OF YRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
CRANTOR I SIVEN TO SECURE (1) PAYMEIIT OF THE INDSITEDNESS AND (2) PERFORMANCE OF ANY ANG piL OBLIGATIONS OF
N T FOLIDER THE NOTE, THE RELATIID DOCUNMENTS; AND THIS DEED OF TRUST. THIS DEED OF TRUST. 1o CiErs oais ACCEPTED

ON THE FOLLOWING TERMS:

ES. Grantor vz rrants that: (a) this Deed of Trust is execuled at Borower’s request and not at
 fill:power and right to &ter into this Déeed of Trust and to hypothecate the Properly; (c) Grantor has
ns of oblaining frorr Boower on a continuing basis information about Bomower's financial condition; and (d) Lender has
made no representation to Grantor about Borro wer (:ncluding without ﬂnﬁtat{on the creditworthinass of Borrower).

GRINTOR'S WAIVERS. Grantor waives ail ights » defanses arising: by reason, of any "one action" or “anti-deficlency” law, or any other law which
may prevant Lender from bringing any action igain:it Grantor, inclucir g a'claint for deficiency to the extent Lender is otherwide éntitled to a claim for
deficlency, before or after Lender's commencenient or completion of ar v foreclosure action, elther Judicially or by exercise'of a'power of sale.

] T |




PAYMENT AND PERFORMANCE. ‘Excopt is ¢ weiwite provided it this Deed of Truat, Borrower shall pay to Lender all indebtddness secured by this
Dasd of Trust &S it becomes due, and Bomt we¢ r:nd Grantor shall §dclly perfonm all thlr respeciive obligations urider the Nots, this Deed of Trust; and
{he Relalod.Documents, . ... - '
FOSSESSION AND MAINTENANCE OF:T{E II0PERTY. :Granlor and Bofrower abréa’that Grantor's possession and use of tha Property shall be
g bvarmad by tha followi ing provisions:: , : ’;71 : . S
I LI NS Al D S S S g 3 R .02 Y A T R SR . vl kot L
"’ Possession and Use. Until the occurrance of an Event of Dcfaull, Granfor may (a) remaln in possession and control of the Property, (b) uss,
operale or manage the P and ' ¢) ccilect any Ranls fraimi thd Property. The following provisions relata 1o the usa of the Property or o other
imitaions on the Property. THIS INSTRUMENT WILL NOT AL OW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND .USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE'gI’LE TO THE PROPERTY SHOULD CHECK WITH “HE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES. : . :

Duty to Maintain. Grantor shall mainain te Properly in tanentable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value. )

Hazardous Substances. The terms 'haza: dous waste,” "harardous substance,” "disposal,” "release,” and "threatened releass,” as used in this
Doad of Trust; shall have the same niweari:gs as set forth in the Comprehensive:Environmental Responss, Compensation, and Liabiiity Act of
1980, as amended, 42 U.S.C. Section 3601, ot seq. ("CERCLA"), the Supertiind Amendments and Reauthorization Act of 1986, Pub. L. No. 93-499
("SARA"), the Hazardous Malerials Tre nspo-ation Act, 43 U.S C. Section 1801, et seq., the Resource Conservation and Recovery Act, 48 U.S.C.
Section 6901, et seq., or other appik:abla state or Federal laws, rules, of regulations adopted pursusnt to any of the foregoing. The terms
*hazardous waste® and "hazardous suoslanse” shall also Inciude, without limitalion, patraleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents an| wer-ants to Lender thet: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufacture, storaga. trext ment, disposal, ralase or threatenad relsase of any hazardous waste or substance by any person on,
urider, or about the Property; (b) Grantor has no knowledgs of, or reason to beliove that there has been, except as previously disclosed to and
acknowledgad by Lender In writing, (1) ary use, generaticr manufacture, storage, treatment, disposal, relaase, or threatened release of any
hazardous waste or substance by any price awners or occupsants of the Property or (i) any actual or threatened litigation or claims of any kind by
any person relating to such matiers; and (¢ Except as previausly disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
fenant, contractor, agent or other avthorzad user of the roperly shall use, generale, manufacture, store, freat, dispose of, or release any
hazardous waste or substance on, urder, ¥ about the Propedy and - (i) any such activity shall ba conducted in compliance with all appticable
tederal, stats, and local laws, regulatins end ordinances, Including without Bmitation those laws, regulations, and ordinances described above.
Grantor authorizes Lender and lts agants 13 enter upon the Froperly to make such inspections and tests, at Grantor's expense, as Lendar may
deem appropriate to dslermine compliance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall
be for Lender’s purposes only and shall r.ct be construed to sreate any responsibliity or liability on the part of Lender to Grantor or to any other
person. Tha representations and wa ranties contained heral are based on Grantor’s due diligence in investigating the Property for hazardous
wasta. Grantor hereby (a) releases aid weives any future cia:ms against Lender for indemnity or contribution in the event Grantor bacomes fiable
for clsanup or other costs under any such laws, and (b) cgrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and exjiense s which Lender muy directly or indirectly sustain or suffer resulting from a breach of this section of the
Deed of Trust or as a consaquenca of any use, generaficr. manutacture, storage, disposal, release or threatened release occuring prior to
Grantor's ownership or interest In the: Properdy, whether or rot the same was or should have been known fo Grantor. The provisions of this
saction'of 1he Deed of Trust, including tha cbligation to indemnify, shall survive the payment of the Indebledness and the safisfaction and
racanveyance of the lien of this Desd .o¢ Trust and shall act be affected by Lender's acquisition of any interest in the Property, whether by
foreclosure or otherwisa.

Nulsance, Waste. Grantor shall not :ause,.conduct or perrt any nuisance nor commit, permit, or suffer any stripping of or wasts on or to the
Properly or any portion of the Propery. 'Aithout imiting tha jenerality of the foregoing, Grantor will not remove, or grant to any other party the
right to ramove, any timber, minerals ( ncit:cing ol and gas), $8, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shail not dsmolish or & move any Improvements from the Rea! Property without the prior written consent of
Lender. As a condition fo the removs! of a1y Improvements, .ender may require Grantor to make arrangements satisfactory to Lender lo replace
such Improvements with improvemen's of ¢ t!lqas: equal value -

Lender's Right lo Enter. Lender 41d ix agents and repre sentalives may enter upon the Real Property at all reasonable times to attend to
Lender's Intarests and to Inspect the f ropa ty for purposes cf Srantor’s c_qm‘pﬁanoe,wi!h the terms and conditions of this Deed of Trust.

Complianca with Govemmental Revjuira nents. Grantor shafl promptly comply with all laws, ordinances, and regulations, now or hereafler in
affect, of all governmental authoritia3 g ‘eabls to the usc or occupancy of the Properly, including without limitation, the Americans Wwith
Disabililes Act. Grantor may contes( in :06d faith any such law, ordinance, or regulation and withhold compliance dunng any proceeding,
indluding appropriata appeals, so loiig s Grantor: has.notied Lender:in writing prior:to doing so-and so long as, in Lender’s sole opinion,
Lender's inferests in tha Property ar nct jeoperdized. Lor der may require Grantor o post adequate securily or a surety bond, reasonably
satistactory to Lender, {o protect Lend sr's interast. . .

Duty to Prolect. Grantor agrees nefther it abandon nor lea o:tinaltended the Property. Grantor shall do all other acls, in addition to those acts
sal forth above in this section, which 1:om e character and e of tha Properly are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. ..Lander may, at iis oftion, declare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender’s prior written consaer |, of all or any part of the Real Property, or any interest in the Real Properly. A "sale
of ransfer” moans tha conveyance of Rexil Prcoerty or any right, titte or interest therein; whether logal, beneficial or aquilable; whether voluntary or
involuntary; whether by outright sale; deac;, inst fiment sale contzect, land contract, contract for deed, lsasehold interest with a term greater than three
(3) years, leasa-oplion contract, or by sale, ass gnment, or trans’e- of any beneficlat interest in or to any land trust holding fitie to the Real Property, or
by any other mathod of conveyance of Rsal P operty interest. I' any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change In cwnership of more tha twenty-five percar t(25%) of the voling stock, partnership interests or limited liability company interests,
as tha case may be, of Grantor. However, this cotion shall not be -warcised by Lender if such exercise is prohibiled by federal law or by Oregon law.

TAXES AND LIENS. The following provisi ins n+ating to the taxes and liens on the Property are a part of this Deed of Trust.

‘Payment. Granior shall pay when che (ex d in i evenls pricr lo delinquency) all taxas, special taxes, assessments, charges (including water and

sawer), fnes and impasitions levied- igainst or on account ¢f the Proparty, and shall pay when due all claims for work done on o for services
rendered o matedal furnished to the Prop arty. Grantor shal maintain the Properly free of all fiens having priority over or equal to the interest of
Lender under this Boed of Trust, exct pt fr tha lisn of taxas a1d assessments not due and except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may witt hoki sayment of any ta-, assessmant, or claim in connection with a good faith dispute over the obligation to
pay, 5o lang as Lender's interest in th e Preperty is not jeopar sized. If a Bien arises or s filed as a resuit of nonpayment, Grantor shail within fifteen
{15) days: after the lien arises or, if & len s filed, within fifteor (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requesied dy Landor, deposit with Lende- :ash or a sufficlen: corporale surely bond ar other securily satisfactory to Lender in an amount sufficient
lo discharge the fien plus any costs 1nd & torneys’ fees or 0-her charges that could accrue as a result of a forectosure or sale under the lien. In
any contast, Grantor shait defend itse ! arc Lencer and shail satisty any advarse judgment before enforcement against the Property. Grantor shall
name Lencier as an addilional oblige:: und x any surelty bond furnished in the contest proceedings. .

Evidenca of Payment. Grantor shs upcn demand furnish to Lender salisfactory svidence of paymaent of the taxes or assassments and shall
authorize tha appropriale governmaial oficial to deliver to Lender;at any time a writton statement of the taxes and assessmants against the
Property. :

Notice ot Construction. Grantor shill no'ify Lender at leas! fifteen (15) days before any work is commenced, any services are furnished, or any
malerials are supplied ta the Property, if ary mechanic’s lien, matenalmen's lien, or other lien could be asseried on account of the work, services,
or materals. Grantor wifl upon requist of Lendar furnish to .ender advance assurances satisfactory to Lendsr that Grantor can and will pay the
cost of such Improvements. .

PROPERTY DAMAGE INSURANCE. Tho follov dng provisions rele ing to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Granto- shal! procure and maintain policies of fire insurance with standarcd extended coverage endorsements on a
replacement baslis for the full insurat le va ue covering all Imorovemants on the Rea! Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard morigagee clausa in favor of Lender, togather with such other insurance, including but not Emitsd to
hazard; labifity, business interfruption, and boller Insurance, as Lender may reasonably require. Policies shall be writlen in form, amounts,
coverages and basis reasonably acoiplab'e to Lender and ksued by a company or companies reasonably acceplable to Lender. Grantor, upon
request of ‘Lender, will dellvar to’ Liindar from fime to ima the policies or certificates of insurance in form satisfactory to Lender, including

Astions that coverages witt not Ler cancelled or diministed without at lsast ten (10) days’ prior written notice to Lander. Should the Real

operly at any ime become locale in en area designatec by the Direclor of the Federal Emergency Management Agency as a special flood
HazBrgrd4, Grantor agrees to oblal and maintain Federal Flocd Insurance to tha extent such insurance is fequiréd by Lander and is om

. ‘“avallable, for the 1erm of the loan an¢ for [he full unpaid principal balance of the loan, or the maximum Emit'of coverage that is avallabié, whi




Application nof Proceeds: Grantor shyli pi ity : g
Iaihtodosowmm fitean (tsldays althe :asualty.,wmms or: notLander‘s securily is impalred; Lender msy, -at its election, reeerveand relain

) proceeds any insurance and af ply the proceeds to the: reduction of the Indebladness, payment of any lien affecting the Property, or the

+ restoratioh and regalr of the Property 1 ¥ Lerder elacts to apply the proceeds to restoration and répair, Grantor shali rapalf or replace the damaged
or-destroyad: Improvements: In. a- man ger; salisfactory to:Lencer.. Lender shall, upon. satisfactory. proof of such expenditure, pay or reimburse
Grantor from the procoeds for the reas anabia cost of repair | o+ estoration if Grantor Is not in default under this Deed of Trusl. Any proceeds which
have not besn disbursed within 180 d 1ys a' ter thair receipt end 'which! Lénder has not'¢committed to the repair or restoration of the Property shall
bo'usad first to pay any amount dwing lo Le ader under this Dead of Triist; then fo pay accruad interest, and the remainder, if any, shall be applied
to the principal balance of the Indebtet iness !f Londer holds & ny proceeds aﬂer paymenl In full of the Indebtedness, such proceeds shall be paid
to Grantor as Grantor’s interests may & Jpar |

Unexplwd Insurance ot Sale. Any unex;l;sd insurance shal inure Ia the bensfit of, and pass lo, the purchaser of the Properly covered by this
Deed of Trust at any trustee’s sale or g her s ale held under tha provisions of tiis Deed of Trust, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upc n rec uast of Lender, he wever not miore than once a year, Grantor shall furnish to Lender a report on each
axisting poiicy of insurance showing: {1) ¢ nama of the insur ar;  (b) the risks insured; (c) the amount of the policy; (d) the properly insured, the
than curent replacement value of su¢h prcperty, and the maaner-of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon raquest of Lender, have an inda;yendent appraises satisfactory to Lender determine the cash value replacemsnt cost of the Property.

EXPENDITURES BY LENDER. If Grantor ails t3 comply with ary provision of this Deed of Trust, or if any action or proceeding is commenced that
vould materally affect Lender's interests ir the: “roperly, Lender «.n Grantor’s behalf may, but shall not be required to, take any action that Lender
cesms appropriate. Any amount that Lend s exqrends in so doing il bear interest at the rate ¢charged under the Note from the date incurred or paid
by Lender o tha Jdale of repayment by Grar lor. .\l such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the balance of
tha Note and be apportioned among and be ¢ ayabla with any irstaliment payments to become due during either (i) the term of any applicable
insurance policy or. () the remalning term of the: Note, or (c) be t-ealed as.a balloon payment which will be due and payable at the Note's matuily.
This Deed of Trust also will secure paymen' of thase amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
ramedias to which Lender may be entitied 1n acsount of the defzu ! Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwis $ woi dd have had.

VIARRANTY; DEFENSE OF TITLE. The fo lowir g pravisions rela'ir g to ownership of the Property are a part of this Deed of Trust.

Tile. Granlor wamants that: (a) Grasdor holds good and me tketable tile. of record to the Property in fee simple, free and clear of all liens and

encumbrances other than those set for th in the Raal Properly description or in any titla insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in ronnechon with this Dtaed of TmsI and (b) Grantor has the full right, power, and authority to exacute and
deliver this Deed of Trust fo Lender. :

Defense of 'l‘me. SubjecI to the excepﬁm in the pa:agraph bove Grantor warranis and will forever defend the title to the Property against the
lawful claims of all persons. In the event any action or proceading is commenced that questions Grantor’s tile or the interest of Trustee or Lender
under this Deed of Trust, Grantor shail deford the action at Gr:intor’s expense. Grantor may be the nominal party in such proceeding, but Lender
shalt be entiled to participate in the ¢ rocex ding and to be & aresented in the proceading by counse! of Lender's own choice, and Grantor will
defiver, or cause to be dallvemd to Lander ¢ uch instruments a3 Lender may raquest from time to time to permit such participation.

Compliance With uvn. Grantor wiravs Ihal the Propary and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governr enta: athonﬁes

CONDEMNATION. . Tha following provisior: rola ng to condemnatlxm proceedings are & pert of this Deed of Trust.

Application of Net Proceeds. If all cr any rart of the Prope-t is condemned by emirent domain proceedings or by any proceeding or purchase
in Beu of condemnation, Lender may a!ils e ection require that all or any portion of the net proceeds of the award be applied to the Indabledness
or the repeir or restoration of the Propirty. Tha nat proceeds ¢ the award shali mean the award after payment of all reasonable costs, expenses,
and attornays’ feaes incurred by Trustes or Le: nder in conneclior with Ihe condemnaﬂon

Proceedings. If any proceeding in cundernation is filed, Gr intor shall promptly notify Lender in writing, and Grantor shall promptly take such
sleps as may be necassary to defend 1ne &cdon and obtain the award. Grantor may ba the nominal party in such proceeding, but Lender shall be
entitied to participate in tha proceeding: and to be represenied in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lander such instrumen's as. nay be requested Yy it from.time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHAJ{GES BY GOVERNMENTAL AUTHORITIES The following provisions relating to gavernmental laxes, foes
and charges aro a'part of this Deed of Trus!

Current Taxes, Fees and Charges. 1Jpoa request by Lenca Grantor shall execute such documents in addition to this Deed of Trust and lake
whatever other action Is requested by Lend ar to perfect and « ommue Lender's ien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together wi h al! axpenses incurred in recording, perfecting or confinuing this Deed of Trust, including without limitation
all taxes, tees, documentary stamps, esd o:+ er charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute t ixes: ‘0 which this sectcn applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indabladness secured.by this (Jeed of Trust; (b) a snecc tax on Borrowsr which Borrower is authorized or required to deduct from
payments on the Indebtednass secura 3 by !nis type of Deed of Trust; (c) a lax on this type of Deed of Trust chargeable against the Lender or the
holder of the Nota and (d) a spacific 11x on alI or any portion of the Indebtedness or on payments of principal and interest made by Borrower.

Sub.equent Texes. i any tax to whic1 this sedion applies is onacted subsequenl 1o the date of this Deed of Trust, this evant shall have the same
effect as an Event of Default (as defin:d b2 ow), and Lander ray exercise any or all of its available remedies for an Event of Default as provided
below unless Grantor either (a) pays the Lix bafore’ it becomes definguent, or (b).contests the tax as provided above in the Taxes and Liens
saction and deposlts with’ Lender cash ora ufﬁdent comporate Surety bond or other securﬂy satisfaclory to Lender.

SECURITY AGIREEMENT FINANCING 81 ATE:I IEN‘I‘S. The follo-ving provisions relahng to this Deed of Trust as a security agreement are a part of
this Dead of Trust,

Security Agreement. This instrument shal constitute a secur-ly agmement td the exienI any of the Properly constitutes fixtures or other parsonal
property, md Lender shall have all of | 1@ rignts of & secured 2.ty under the Uniform Commercial Code as amended from time lo time.

Security Interesl. Upon request by Landar, Grantor shall exe zute ﬁnancmg slatements and take whatever other action Is requested by Lender to
pardact and continue Lendar's sacurity interst In the Rents and Personal Property. In addition to recording this Deed of Trust in the real property
records, Lander may, at any time and withc ut furiher authorizition from Grantor, file executed counterparts, copies or reproductions of this Deed
of Trust as a financing statement. Graiitor shall reimburse Lender for all expenses incurred in perfecting or conlinuing this security interest. Upon
default, Grantor shaii assemble the Piwson il Propesty in'a manner and at a place reasonably convenient to Grantor and Lender and make it
avaiiable to Lender within three (3) days afie ~receipt of written demand from Lender. -

Addressesn. - The mailing. addresses f:Grantor (debtor) anc Lender: (secured parly), from which information concerning the security interest
grantad by this Deed of Trust may be ¢ blain ad (each as requir:d by the Uniform Commercial Code), are as stated on the first page of this Deed of
Trust.

FURTHER ASSURANCES A‘I’I‘ORNEY—IN -FACT ‘The following rrovislons mhﬁng to turther assurances and attorney-In-fact are a part of this Deed
of Trust,

Further Aasurances. At any lime, ard Iron time to time, up on request ol Lender Grantor will make, exacute and deliver, or will cause lo be
made, executed or defivered, to Len der ¢r fo Lender’s designes, and when’ requssled by Lender, cause lo be filed, recorded, refiled, or
rerecorded, as the case may be, at sich tmes and in such cffices and places as Lender may desm appropriate, any and all such mortgages,
deeds of trust, security Geeds, security agre sments, financing statements, continuation statements, instruments of further assurancs, certificates,
and other documants as-may, In'the sole opinion of Lender, be' necéssary or desirable in order to effectuate, complate, perfect, continue, or
praserve . (a) tha obligations.of Grantor. and. Borower under, the, Note, this. Deed of Trust, and the Related Documents, and (b) the iens and
sacurity Interests created by this Deec: of Trust as first and pnor liens on the Property, whether now owned or heroafter acquired by Grantor.
Unless prohibitéd by faw-or agréad to the contrary by Lenda- iniwriting,: Grantor'shall reimburse Lender for alf costs and expenses incurred in
_.connection with the matters referred 1o In this paragraph. - ;
Attorney-in-Fact. |t Grantor fails to do any:of the' Ihlnos referred 1o 'in- the  preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor’s expense. Fasuch purposss, Granicr: hereby. imevocably apooints Lender as Grantor’s attorney-in—fact for the purpose
..,of making, axecuting, dellvering, filing, recording, and Joing all. other Ihlngs as may be necassary or desirable, in Lender’'s sole opinion, to
accompllsh the matters referred to in the preeding paragraph ‘
Fu.L PERFORMANCE. If Borrower pays al the lndsblednesswben due. and otherwise performs all the obligations impoged spoh,Grantor under this
Deed of Trust, Lender shall execute and daliver 1o Trustea & request for full reconveyanos and shall execute and deliver to Grantof Suitable statements




of tarmiraion o aiy fnanciy stalertic f 3 i evidancing Lar-dePs sacurlly. interost I tho Rants &nd the Persone! Property. Any réconveyarice foé

required by law shall be paid by Grantor i ¢¢ mittad by appiicable law. - P

DEFAULT. Each of the following, at thd bplic Tof Lander, §i|all‘c6h'sh;iufe' & event of defaut (Event of Defaull) under this Deed of Trust:

R L N S TR L 2 S R S L Pl S i R R A A R .

Defautl on indebtedness. Falura of Bo oweto make an paymeht When dus g the Indébledness. |
Defaul?! on Other Payments:- Faiuie'o! 3ranfor within tha ime fequired by this Desd of Trust to make any payment for taxes or insurancs, orany
ofher paymen necossary to proven i oforlo effoct discharge ofanyfen. - -
Complience Default, Failirs to compty with any ofher ter, obligation, ¢o enant or.condition contalned in this Desd of Trust, the Nots o in any
of the Related Documents. . If such 1 faili.re is curable and. fGrantor or Bomower has not been given a notice of a breach of the same provision of
this Dead of Trust within the preca fing twelve (12) monthe , it may be cured (and no Event of Default will have occurred) if Grantor or Borrower,
after Lender sends written notice ¢emar fing cura of such L.dlura: (a) cures the failure within Sfteen (15) days; or (b) if the cure requires more than
fiftean (13) days, immedialsly initia tes 3 aps sufficient 10 ¢ wre the faiure and theraafter continues and completes all reasonable and necessary
steps suticient to produce complias ce i soon as reasonat ly practical.

Breachea. Any warranty, represer taticr or statement macie or fumished to Lendar by or on behalf of Grantor or Borrower undar this Deed of
Trust, the Nole or the Related Docu nent:. Is, or at the time rada or fumished was, false in any material respect.

insolvency. The insolvency of Grantor c¢ Borrower, appaiment of a recsiver for any part of Grantor or Borrower's property, any assignment for
the benefit of cracitors, the commer iceny nt of any proceed ng under any bankruptcy or insolvency laws by or against Grantor or Borrower, or the
dissolution or termination of Grani(r o 3omower's exdstene as a going businass (if Grantor or Borrower is a business). Except to the exent
prohibitad-by faderal law or Oragos law, the death of Grand-x or Borrower (f Grantor or Borrower is an individual) also shall constitute an Event of
Detault under this Deed of Trust. e '

Foreciosure, Fortefture, efc. Com nencament of foreciosu - or forfeitura proceadings, whether by judicial proceeding, self-help, repossession or
any.othar method, by any creditor o! Gnyrtor or by any gove mmental agency against any of the Property. However, this subsaction shall not apply
in the event of a good faith disputa by (G-antor s to the vadity or reasonableness of the claim which is the basis of the foreclosure or forafeiture
proceeding, provided that Grantor (jves _ander written not-2e of such claim and furnishes reserves or a surety bond for the claim safistactory to
Lender.

Breééh of Other Agreement. Any brea :hby Grantor or orrowsr, under the terms of any other agreement betwsen Grantor or Borrower and
Lander ‘hat Is'not remedied within ¢ ny gy ace period provided therein, Including without fimitation any agresment concerning any indebtedness or
other obligation of Grantor or Borrov/ar {2 Lendar, whether ¢ 4dsting now of iater.

Events Affecting Guerantor. Any of tix: precading event occurs with respect fo any Guarantor of any of the Indebtedness or such Guarantor
dies or becomes incompelent. Lencer, i is option, may, 9ut shall not be required 1o, permit the Guarantor's estate to assume unconditionally the
obligations arising under the Quaran'y in ¢ manner satisfacto-y to Lender, and, In doling so, cure the Event of Default.

Insecurity. Lender in good faith daoms # self Insacure.

RIGHTS AND REMEDIES ON DEFAULY Upc- tha oceurrence’ of any Event of Detault and at any time thereafter, Trustea or Lender, at its option, may
exercise any: ane or imore of tha following rights. and remedies, in 1ddilion to any other rights or remadies provided by law:

Accelerals indebledness. Lender sha! Kave the right at i's-option to declare the entire Idebledness immediately due and payable, including
any prepayment penalty which' Bomro wer v/0uld be requiredto pay.

Foreclosure. With respect to all or 1ny 3t of the Real Prop-erty, the Trustee shall have the right to foreciose by notice and sale, and Lender shall

have the right to foreclose by judicial fora-dosura, in elther ¢.:se in accordance with and to the full exient provided by applicable law. If this Deed

of Trust is foreciosed by judiclal for sclos e, Lander will e entitied 16 & judgment which will provide that if the foreclosure sale proceads are
insufficient to satisty the judgment, e ecuti sn may issue for te amount of the unpaid balance of the judgment.

UCC Remedles. With raspect to af or &ry part of the Perscnal Properly, Lender shall have all the rights and remedies of a secured party under
the Unitorm Commercial Code. ' -

Collect Rents. Lender shall have th) right, without notice tc Grantor or Bomrower, to take possassion of and manage the Property and collect the
Rents, inciuding amounts past due and unpaid, and apph the nel proceeds, over and above Lender’s costs, against the Indebledness. In
furtheranco of this right, Lender may requ re-any tenant or o:her user of the Property o make payments of rent or use fees directly to Lender. If
the Renls are collected by Lender, !1en Grantor revocably designates Lender as Grantor’s attorney-in—fact to endorse instruments recsived in
payment thereof In the name of Grattor end to negotiate th same and collect the proceeds. Payments by tenants or other users to Lender in
response lo Lender's demand shall s alisty the obiigations fo: which the rayments are made, whether or not any proper grounds for the demand
axisled. Londer may exsrcise lis righ s uncier this subparagre ah either in person, by agent, or through a recelver.

Appoint Racelvar. Lender shall havi tha Aght to have a rectiver appointad to take possession of all or any part of the Property, with the power to
protect and preserve the Property, 1o operile the Property praceding foreclesura or sale, and to callect the Rents from tha Property and apply the
proceads, over and above the cost of ta 2 recelvership, agulnst the Indebladness. The receiver may serve without bond if permitted by law.

Lender’s right to the appointment ol a roelver shall exist vshather or net fhe apparent value of the Property exceeds the Indebtedness by a
receiver.

substantial amount, Emplpyment by! .ehdmf shall not dist;wag;-‘y‘a pe:*sqp'frgttj servingas a

Tenancy £1 Sufferance. If Grantor reneins in possession of the Properly afler the Property is sold as provided above o Lender otherwise
becomes entitied to possession of the: Properly upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the’ Proparty and shall, at Lender’s o tior., either (a) pay a raasonabla rental for the use of the Property, or (b) vacate the Property immediataly
upon the damand of Lender. ' : '

Other Remedies. Truslo or Lender ;fﬁli "ave any'olher. fghtor remé&y provided in this Deed of Trust or the Note or by law.

Natice of Sale. ; Lender shall give Gr.intor reasonable. notica of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intencied 4 sposition of the Porsonal Property is to be made. Reasonable notice shall mean notice given af least
ten (10) days befors the time of the sale or dispasition. An- sale of Personal Proparty may be made in conjunction with any sale of the Real
Property. :

Sale of the Properly. To the exten! permited by applicabls law, Grantor and Borower hereby waive any and all rights to have the Property
marshalled. In exercising its rights an§ rerm adles, the Trusles o Lender shall ba free 1o sell all or any part of the Properly tagether or separataly, in
one sale or by separate sales. Lende shell be entitied to bid nt any public sale on all or any portion of ihe Property.

Walver; Election of Remedles. A wiiver by any party of a b-each of a provision of this Deed of Trust shall not constitute a waiver of or prejudice
the party’s rights otherwisa to demand slrict compliance with that provision or any other provision. Election by Lender to pursue any remedy
provided In this Deed of Trust, the Nole, | v any Related Document, or provided by law shall not exclude purstit of any other remedy, and an
election to make axpanditures or 1o ta (@ action to petform an abligation .of Grantor.or Borrower under this Deed of Trust after failure of Grantor or
Bormrower o perform shall not affect Le nder's right to declare a default and to exercise any of its remadies.

Attorneye’ Fees; Expenses. If Land s iretitutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled to
recover such sum as the court may ac judge réasonable as elameys’ fees at trial and on any appeal. Whether or not any court action is involved,
&ll reasonable expenses incured by Leixier which in Lenc'er's opinion are necessary at any time for the protection of ifs intarest or the
enforcament of its rights shall becomn a part of the indsbled nass payable on demand and shall bear interest al the Nots rate from the dale of
expenditure untl repald. Expenses ¢oveed by this paragrash include, without Emitation, however subject to any limits under applicable law,
Lender's atiornays' fees whether or not thore Is a lawsuil, ncluding atlomneys’ fees for bankruplcy proceedings (including efforts to modify or
vacate any automatic stay or injunctio 1), & peals and any an'icipated post-judgment collsction services the cost of searching records, obtaining
§tie reports (including foreclosure reports), surveyors® reposts, appraisal fees, tille insurance, and fees for the Trustes, to the axtent permitted by
applicable taw. Grantor also will pay a 1y ¢s it'costs, in additica to al other sums provided by law.

Rights of Trustee. Trustee shall hava all of the rights and dut »s of Lender as sel farth in this ssction.
FOWERS AND CBLIGATIONS OF TRUSTLE; Yh;e following provkons relating to the powors and obligations of Trustee are par! of this Dead of Trust.

Powers of Trusteo. In addition to all ;yows:s of Trustea arisin j.as a matler of law, Trustes shall have the power to teke tha following actions with
respect lo the Property upon the writ en rt-quest of Lender t:nd Grantor: (g)jdninpmparingandﬁﬁngamporplalofmeﬁaalﬁopeny.
including the dedicabion of streets or other r ghts to the public; (b) join in granting any easement or creating any restriction on the Real Property;
and (c) join in any subordination or ot er £¢reement affecting : his Dead of Trust or the interest of Lender under this Deed of Trust.

Obllgations to Notify. Trustee shall nct be obligated to notify .y other party of a pending sale under any other trust deed or Ben, or of any action
or proceeding in which Granlor, Lendar, or Truslee shall be a p irly, unless the action or proceeding is brought by Trustee.

- ; ; TN 00
Trustee. - Trustee shall meet all qualit :aticrs required fof Tru:tée under applicabla law. In addition to the rights and‘rem‘edieﬁ sbiorth above,
with respect lo all or any part of the P operty, the Trusiee sha!! have the right 1o forectose by notice and sale, and Lender shall have the right to
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(Continued), -

foreclose by Judiclal foreclosure, in dthruuéln accordance wﬁ: and ldiﬁe’ tul ex!am provlded by applicable law.

Successor Trustee. Lender, at Lendr's 3ation, may from te 1o time appaint a successor Trustae to any Trustee appointed hereunder by an
instrumant exacutad and acknowledged by Lender and reccic’ed in the offica of the recorder of Klamath County, Oregon. The instrument shalt
contain, In addition %o all other matiers requred by stale law, ‘he names of the ordginal Lender, Trustee, and Grantor, the book and page where
this Deed of Trust is recorded, and the naiT 3 and address of ‘he successor trustee, and the instrument shall be executed and acknowledged by
Lender or ils successors in interest. The sicoessor trustes, wthout conveyance of the Property, shall succeed to all the title, power, and duties
conterrad upon tha Trustae in this Dea 3 of Trust erd by appiicable law. This procedure for substitution of trustee shall govem to the exclusion of
all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIZS. Any notice vader this Dead of Trust shall be in writing and shall be effective when aclually
daliversd, or when deposited with a natior ally r scognized overnigat courler, or, if mailed, shall be deemed effective when deposited in the Uniled
States mall first class, ragisiered mall, postige ¢ repald, directed I the addresses shown near tha beginning of this Deed of Trust. Any party may
change its addrass for notices under this Deed of Trust by giving fr nal writlen notice to the other parties, specifying that the purpose of the notice is to
change the party's address. All coples of nolicie: of foraclosure f-cm the hoider of any lien which has priority over this Deed of Trust shall be sent to
Lander's addrets, as shown naar the beginiing cf this Deed of Tru:t. For notice purposes, Grantor agrees lo keep Lender and Truslee informed at all
times of Grantor's current address.

ACCESS LAWS. (a) Grantor agrees tha! Grutor and the Prop:xrty shall at all imes stnclly comply with the requirements of the Americans with
Disabilities Act of 1990; the Falr Housing Arnend nents Act of 1983; any other federal, state or local laws or ordinances related to disabled access; or
any statute, rule, regulaion, ordinance, order of g svernmental bocies and regulatory agenciss, or order or decree of any court adopted or enacted with

therelo, as now axisting or hereafler arxnded or adopted (collectively, the "Access Laws"). Al any fime, Lender may require a certificale of
compliance with the Access Laws and indo nnification agresment k- a form reasonably acceplable to Lender. Lender may also require a certificale of
compliance with the Access Laws from an rrchitct, engineer, or otner third parly acceplable to Lender. (b) Notwithstanding any provisions set forth
harein or in any other document, Grantor stall nct aller or permit any tenant or other person to alter the Property in any manner which would increase
Grantor’s responsibiliies for complance wil't tha Access Laws without the prior written approval of Lender. In connection with such approval, Lender
may require a cartificate of compliance with the #ccess Laws from an architect, engineer, or other person accsptable to Lender. (c) Grantor agrees to
give prompt writlen notice to Beneficiary of 118 raceipt by Grantor of any claims of violation of any of the Access Laws and of the commencement of any
proceedings or investigations which relate t compliance with any of the Access Laws. (d) Grantor shall indemnify and hold harmless Beneficiary from
and. against any and all claims, demands, daTages, cosls, expeases, losses, liabilities, penalties, fines, and other proceedings including without
limitation reasonable attomeys foes and exp ensas arising directly or indirectly from or out of or in any way connected with any failure of the Property to
comply with any of the Access Laws. The obligations and liabilities of Grantor under this section shall survive any termination, satisfaction, assignment,
judicial or nonjudicial foreclosure proceediny), or clelivery of a deed i1 lisu of foreclosure..

INSPECTIONS AND APPRAISALS. Lender or its agents may enter upon the Property at any reasonable times to inspect or appraise it, whether or not
any default exisis hereunder. If Grantor refises 10 permit such inspaction or appralisal, Lender may specifically enforce performances of this provision.
Grantor agrees to pay the cost of all apprak als n:quired by Lender n its sole discretion (a) to comply with (i) any applicable statute or regulation or @)
the request or diractive (whether or not haiing te force of law) o: any regulatory autherity with jurisdiction over Lender, (b) to comply with Lenders
policles concaming appraisals, or () at ary tima after the occurence of an event of default. All such appraisal costs shall becoms a part of the
indebledness sacured hereby and shafl be iayat's an demand togcther with interest thereon at the highest rate applicable to any such Indebtedness.

FINANCIAL INFCRMATION. From time ta lime, upon requast by Lendsr, Grantor shall provide, and shall cause and guaranter of the indebeledness
to provide, such: financial information conceming such person o tha property as Lender may require. Such information may include without limilation
financial statemants, tax returns and operatiig ste lements regarding the Property. .

MHSCELLANEQUS PROVISIONS. The following miscellaneoué pro-isions area part of this Deed of Trust:

Amendments. This Dsad of Trust, togelher with anyYRelaylsdp'o_cumerifs'..A;cqmﬁiuigs the entire underslanding and agresment of the parties as to
the matters set forth in this Deed of Trust. No alteration of or amendment o this'Deéd of Trust shall be effective unless given in writing and signed
by the party or parties sought to be chi rged or bound by the a'teration or amendment.

Annual Reports. If the Propsrly Is used for-purposes other than Grantor's, residence, Grantor shalt furnish to Lender, upon requsst, a certified
statement of net operating income rect ivedt ‘rom the Property dluring Grantor's previous fiscal year in such form and dotail as Lender shall require.
“Net operaling income" shall mean all cash receipts from tha Property less. all cash expenditures made in connection with the operation of the
Property.

Arbitration. Lender and Grantor anc Bonower agres that il disputes, claims and controversles between them, whether individual, joint,
or class in nature, arising from this 1)eed of Truat or othenrise, inciuding without limitation contract and tort disputes, shall be arbitrated
pursuant to the Rules of the Americin Araltration Assoclialion, upon request of either party. No act to take or dispose of any Collateral shall
constitule a waiver of this arbilration agre3ment or be protbiled by this arbitration agreement. This includes, without fimitation, cbtaining
injunctive reliet or a temporary restraini ag or der; foreciosing by notice and sale under any deed of trust or morlgage; oblaining a writ of attachment
or imposition of a recelver; or exercisi1g ary rights relating tc personal property, inciuding taking or disposing of such property with or without
judicial process pursuant to Articie 9 of tha Uniform Commercial Code. Any disputes, claims, or controversies conceming the lawfulness or
reascnablenass of any act, or exercisy of any right, concerning any Collateral, including any claim to rescind, reform, or otherwise modify any
agreement ralating to the Collateral, : hall :Uso be arbitratec, provided however that no arbitrator shall have the right or the power to enjoin or
restrain any act of any party. Judgment uoan any award rencered by any erbitrator may be entered in any court having jurisdiction. Nothing in
this Deed of Trust shall preciude any p arty t om seeking equite dle relisf from a court of competent jurisdiction. The statute of limitations, estoppel,
walver, lachas, and similar doctrines vthich would otherwise té applicable in:an aclion brought by a party shall be applicable in any arbitration
proceeding, and the commencement o an arbitration procee ding shall be’ deemed the commencement of an action for these purposes. The
Federal Arbitralion Act shall apply 1o th) consiruction, Interprelition, and enforcement of this arbitration provision.

Appiicable Law. This Deed of Truid his besn delivered to Lender and accepted by Lender In the Stale of Oregon. Subect to the
provisiong on arbitration, this Deed ¢ f Tru st shall be gove rmed by and construed in accordance with the laws of the State of Oregon.

Hardings. Caption headings in th:s Deed of Trust a e for convenience purposes only and are not to be used 1o interpret or define the
provisions of this Deed of Trus!.

Merger. Thare sha! ba no merger ol Ihe Iterest or astate o sated by this Deed of Trust with any other interest or estate in the Froperty at any
time held by o¢ for tha benafit of Landa' in 1.1y capacily, without the writlen consent of Lender.

Muttiple Partles. Al obligations of Grintor and Bomower urdar this Deed of Trust shall be joint and several, and all references to Borrower shall

mean each and every Borrower, and ¢ Il referances to Grantor shall mean each and evary Grantor. This means thal each of the persons signing
below is responsibie for all obligations in thk: Deed of Trust.

Severabilily. If a court of compelen! jurs:diction finds any rrovision of this Deed of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shall not ra 1der :hat provision inval-d or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall ba deemed t¢ be modified to be withi1 the iimits.of enforceability. or validity: however, if the offending provision cannot be
so modified, it shalt be stricken and all other provisions of this Dead of Trust In all othar respects shall remain valid and enforceable.

Successors and Assigns. Subject 1) ths limitations stated n this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be

binding upon and Inure to the benafit f tha parties, thelr succ:$sors and assigns. If ownership of the Property becomes vested in a person other

than Grantor, Lender, without nolice t¢ Grair-lor, may deal with Grantor's succassors with reference (o this Deed of Trust and the Indebtedness by
. way of forbearance o¢ axtension withct i reie asing Grantor from the obligations of this Deed of Trust or liability under the Indsbtedness.

Time Is of the Essence. Time is of th) es3:nce In the parforn ance of this Deed of Trust.

Walvers and Consents. Lender shal no! be deemed to s /2 walved any rights under this Deed of Trust (or under the Related Documants)

unjess such walver Is In writing and sig ned t-y Lender. No dek:y or omission on the part of Lender in exercising any right shall operale as a waiver

of such right or ary olher right. A wal er 1»- any party of a pr Mslon of this Deed of Trust shall not constitute a walver of or prejudice the parly’s

right olhervise .lo demand strict comg han3o.with that provisicn or any other provision. No prior walver by Lender, nor any course of dealing

bstween Lander and Grantor oc Borros vef, ¢ hall constilute a v iiver of any of Lender's rights or any of Grantor or Borrower's obligations as to any

.y future ramactions. Whenevar consen| by | ander is raquired n this Deed of Trust, the granting of such consent by Lender In any Instance shali

* “not constituks continuing ‘consent to su'yseci:ent instances whe e such consent is requirad.

COMMERCIAL DEED OF TRUST. Grantor agie s with Lender t t this Deed of Trust is & commercial deed of trust and that Grantor will not change
‘e usy ot the Pieperty without spricewatenconsent. c L 058 THP L iy T in Lo e o VE T s
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ENCH GRANTOR ACKNOWLEDGES HAVIK(} RIZ \DALL THE PRO /ISIONS OF THIS DEED
s B A - S LR IE S S S Ldn e

:OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS. & '_yiﬁ‘i?v.?{‘{ [ IR ip gL L PR SRt S

ORE3ON -

A

. 1MDIVIDUAL ACKNOWLEDGMENT
su'réoéﬂ/([,¢0"/ ey i By OEOALSEL
. . S ke zed JOYE 2. FORRESTER
A L S SeS3E  OTARY PUBLIC - OREGON
COUNTY OF X /¢/77ﬂ¢/ . o N& 2/ COMMISSION MO, 00'3789
“ N - : - L5577 I9Y COMMISSION EXPIRES SEPT. 24, 1995 |
On this. day before me, the undersigned Nalsry Fuolic; personally.apreared rgir-to-mednewnlo ual described in and who

axacuted.the Deed of Trust, and acknowledg ad 1 he or she signac: the Deed of Trust as his'or her free and voluntary act and deed, for the uses and
purposes therein mgnﬁoned. .

Givenuder muymmums S amet_Dbeenbire w7 .

oyl A Tprete’ ¢ mesdingat K et L VS, O

My commission expires=S =07 25 (FT=

Public In and for the State of _ X £6 777

: ‘ LENDER ‘ACKNOWLEDRGVENT

3 i o - ok " OFFICIAL SEAL

STATE OF ﬂf{éﬂ// ) AREN | JOVE R, FORRESTER
{ famedh e (NFY RESEL

COUNTY OF_Z\ s ) Bl COMFISSION EXPIRES SEFT 24 1999

1€ %  -belore me; the undersigned Notary Public, personally appeared

oy T , authorized agent for the Lender
said instrument to ba the free and voluntary act and deed of the said Lender,
; -of! wise, for. the uses'and purposes therein mentioned, and on oath stated that e or
dd that the'seal efi-xed Is the ‘Corporate seal of sald Lender.

> : o .. Residingat 7(//9”7/ A5 59//6 P
""°‘°"/y Public I and for the State o LSt My commisslon expires j‘-‘;’/ 24 /TFS

REQUEST FOF FULL RECONVEYANCE
(T>be used only whan obliggjjgns have been pgld in full)

To: ' _ —_ JTrusse

The undersigned is the legal owner and hoder ci.all Indebledness secured by this Doed of Trust. All sums secured by this Deed of Trust have besen
My paid and salisfied. .You are hereby dinicla3 upon payment lo you of any sums, owing to you under the terms of this Deed of Trust or pursuant to
.0y appiicable statule, to cancel tha Note s ecurt d by this Deed ¢ Trust (which is dolivered to you togetner with this Deed of Trust), and to reconvey,
véthout warrdnly, lo the parties designated by 8 terms of this T# 10 of Trust, the estite now held by you under this Deed of Trust. Ploase mall the
i conveyance'nnd Relaled Documents ;5" 0T T

oty _

L. i

LATER PRQ.Reg. U_S: Pat- & T:M. Off., Vor. 317 ) 1 ¢ M CF1 roServices,

PR I

STATE OF OREGON: COUNTY OF KLAMATH: ss

Filed for record at request of - . Klamath County Title co the 30th day
of . Nov AD., W _ 94 ar_ 3340 oclock R M., and duly recorded in Vol. _M94 .

of T Mortgmses . onPage_ 36563
o o Evelyn'Biehn County Clerk

ii’EE '$35.00 ) . : »fv:“:‘By; ‘@A(LLJALMI’ A Va2 e ot abtAe




