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DE D OF TRUST

THIS DEED OFTRUST("Securuny‘Lrument)xsma‘leon NOVEMBER 21, 1994 . The grantor is
JEFFREY A. BAKER; and CYNTH:A E.,BAKER. RS TENANTS BY THE ENTIRETY

¢"Berrower”). The trustee is KLIMA"H COUNTY TITLE COMPAHNY

("Trustee"). The beneficiary is L A+DMARK MORTG/ 6E CO.

which is organized and existing under tte laavsof  THE ¢ TATE OF OREGON , and whose
addressis  ggo0 SW OAK ST. SJITE 240. PORTLAND, OR 87223
("Lender"). Borrower owes Lender the principal sum of

Forty Four Thousand Eight Hundred lollars and no/100
Dollars (U.S.$ 44,800.00 ).

This debt is evidenced by Borrower's nowe dated the <ame date as this Security Instrument ("Note"). which provides for
monthly payments, with the full debt, f nor said carlier, due and payable on pg cgMBER 1, 2024

This Security Instrument secures to Len ler: a) the repaymer t of the debt evidenced by the Note, with interest, and all rencwals
extensions and modifications of the Nite; b) the payment of all other sums, with interest, advanced urnder paragraph 7 to
pratect the security of this Security Initrun-ént: and (c) tix performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this j» irpose, Borrowe ¢ irrevocably grants and conveys to Trustee, in trust, with power of
dale, the following described property locate | in County, Oregon:

LOT 4, BLOCK 4, ROBERTS RITER ACRES, AICORDING TO THE OFFICIAL PLAT
THEREGF ON FILE IN THE OFF(CE OF THE CIUNTY CLERK OF KLAMATH COUNTY,
ODREGON. co S

T T e OO P LAN, s
w1uchhaslheaddressot LOT 4, 3LK 4, KAM.00P. LANE : CRESCENT

‘ Offgon T 87733 ;‘ ("Pmreny Addms")
7 : [Zip Code] : P

OREGON-Smgle Family-FNMA/FHLMC UNIFORN NSTRUMENT : P :
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' " TOGETHER-WITH all the impra:

perty. and all easemeits, appurtenarices, and
dditions shall also be covered by ithis Security
y Instrumenit as the "Property.” C )

BORROWER COVENANTS that Ber-ower is lawfuil - seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Proferty is- unencumbere 1, except for ‘encumbrances of record. Borrower warrants and will
defend generally the title to the Property aydnst all claims a 1d demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ¢» nbines uniforra covenants for national use and non-uniform covenants with limited
vitriations by jurisdiction to constitute : uni: orm security s trument covering real property.

UNIFORM COVENANTS. Borriwe- ind lender cow nant and agree as follows:

1. Payment of Principal and 11terst; Prepaymea: and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evi fen.: «d by the Note a1d any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurarce. subject to appii able law or to a written waiver by Lender. Borrower shall pay to
Lender on the duy monthiy payments ae du : under the Nove . until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
ard assessments which may attain prior ity v ser this Security Instrument as a lien on the Property: (b) vearly leasehold payments
or ground rents on the Property, if any; (c) early hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any: (e) vearly mortgage insurance premiums, if any; a’ (f) any sums payable by Borrower to Lender. in accordance with
th: provisions of paragraph 8, in lieu of th: payment of m. tgage insurance premiums. These items are called "Escrow Items. "
Lender may, at any time, collect and 1old Funds in an a0 ount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borr wer's escrow : :count under the federal Real Estate Settlement Procedures Act of
1674 as amended from time to time. 1; U.¢.C. Section 24111 et seq. ("RESPA”). unless another law that applies to the Funds
se’s a lesser amount. If so, Lender may. :1 any time, colc:t and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuads cue on the bas:s of current data and reasonable estimates of ¢xpenditures of future
Escrow Items or otherwise in accordanc : w4 applicable la s

The Funds shall be held in an institition whose doj osits are insured by a federal agency, wnstrumentality, or entity
(ircluding Lender, if Lender is such an instir ution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Forr) wer for holdin 3 ind applying the Funds, annually analyzing the escrow account. or
verifying the Escrow Items, unless Lenc er 1..ys Borrower i :rest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may requirc Bt rower to pay a «ne-time charge for an independent real estate tax reporting service
used by Lender in connection with this Ican, unless appl cable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be pa d, [ snder shall not e required to pay Borrower any interest or earnings on the Funds.
Borrower and l.ender may agree in wriling. however, that i iterest shall be paid on the Funds. Lender shall give to Borrower,
without charge. un arnual accounting of the Funds. showin 1 credits and debits to the Funds and the purpose for which each
dehit to the Furds was made. The Funds are sledged as addt onal security for all sums secured by this Security Instrument.

If the Funds held by Lender exceel th: amounts perm:t ed to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements «f applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow tent when due, Len ler may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessay to make up the I ficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s scle (i scretion. )

Upon payment in full of all sums sew red by this S urity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragrash 2 , Lender shall « cquire or sell the Property, Lender, prior to the acquisition or sale
of the Property. shall apply any Funds ! eld by Lender at the time of acquisition or sale as a credit agawnst the sums secured by
this Security Instrument.

3. Application of Payments. Unle: s ap slicable law pr» ides otherwise. all payments reccived by Lender under paragraphs
1 and 2 shall be upplied: first, to any przpay nent charges cu : under the Note; second. to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all tuxes, asses: ments. charges, fines and impositions attributable to the Property
wh:ch may attain priority over this Sectwity nstrument, ard leasehold payments or ground rents. if any. Borrower shall pay
thewe obligations 1n the manner provided in jx.ragraph 2, or :f not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower s1all promptly furnist to Lender all notices of amounts to be pard under this paragraph.
If Borrower makes these payments directly, 13 rrrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge .iny | en which has pnority over this Security Instrument unless Borrower: (a) agrees in
wrizing to the payment of the obligation -ecur :d by the lien it a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the | en in. legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures frym 1 1e holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender deter nine + that any part « f the Property is subject to a lien which may attain priority over
~ this Security Instrument, Lender may give Bo rower a notice dentifying the lien. Borrower shall satisfy the lien or take one or

“more of the acticns set forth above within 10 cays of the givin 5 of notice. ’

he imp nifs now "or-khcé( after erected on
now. or hereafter a part of . the property. All a placements, and ‘additi

fixtures. of lthe e
Instrument. All of the foregoing is refe rred 'in this Securi:
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( 5. Hazard or Property Insursice. Borrower shall keep the improvements now existing or hereafter erected on the
‘Property insured against loss by fire, hazards includéd wi hin.the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender equi fes insurance. T his insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance ¢ irrie providing the nsurance shall be chosen by Borrower subject to Lender’s approval
which shall rot be unreasonably withheld ‘If Borrower & 1ls. to maintain coverage described sbove. Lender may. at Lender’s
option, obtain coverage to protect Len ler's rights in the Property in accordance with paragraph 7.

All insurance policies and renev/als hall be accepta Jle to Lender and shall include a standard mortgage clause. Lender
thall have the right to hold the policies ar« renewals. If 1.c nder requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. It the event of loss, 3 wrrower shall give prompt notice to the insurance carrier and Lender.
lender may muke proof of loss if not mact promptly by B« rrower.

Unless Lender and Borrower otherw i s¢ agree in wrid 13, insurance proceeds shall be applied to restoration or repair of the
Droperty damaged, if the restoration or ref 1ir is economicz lly feasible and Lender’s security is not lessened. If the restoration or
-epair is not economically feasible ot Len ler's security wiould be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whe her or not then due. with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 0 «l..ys a notice fror 1 Lender that the insurance carrier has offered 1o settle a claim. then
Lender may collect the insurance priceals. Lender may usc the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, v/hetf er or not then I e. The 30-day period will begin when the notice is given.

Unless Lender and Borrower (thecvise agree in  siting. any application of proceeds to principal shall not extend or
postpone the due date of the monthly pu mems referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is w «quirad by Lender, Eorrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the w quis tion shall pass 1> Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy. Preservation, Maint nance and Pru ection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish. anc us: the Property as Jorrower's principal residence within sixty days after the execution of
this Security Instrument and shall coatint ¢ to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lende oth :rwise agrees 12 writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist wh ¢h sce beyond Bo1wer’s control. Borrower shall not destroy. damage or impair the
Property. allow the Property to deu rio~ te, or commiit *vaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil ur cr minal. is begun that in Lender’s gocd faith judgment could result in forfeiture of the
Property or otherwise materially imp air Ue lien created b ¢ this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provi fed in paragrapl 18, by causing the action or proceeding 1o be dismissed with a ruling
that. in Lender’s good faith determmnation, precludes t cfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by gis $:curity Instrunwat or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application prcess, gave mate ially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material inf» mation) in conr zction with the loan evidenced by the Note, including, but not limited
to, representations concerning Borro wer’ . occupancy of t 1 Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply »ith all the provis« os of the lease. If Borrower acquires fee title to the Property, the
jeasehold and the fee title shall not nwerge unless Lender & 3rees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. 'f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a Iz jal proceeding 11at may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate. for ¢ ondemnation ot forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to pratect the value of th : Property and Lender’s rights in the Property. Lender’s actions may
include paving any sums secured oy @ lien which ha priority over this Security Instrument. appearing in court. paying
reasonable attorneys’ fees and entering ca the Property 1) make repairs. Although Lender may take action under this paragraph
7, Lender woes not have to do so.

Any amounts disbursed by Lender under this pa agraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrover v W' Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate  ad shall be pi Wle. with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Leader required mortge g€ insurance as a cordition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage requi ed 3~ Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equiv.ilent to the mortgage insurance previouslv in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an zlternate mortgage insurer approved by Lender. If
substantially equivalent morigage uisuraace coverage is 10t available, Borrower shall pay to Lender each month a sum equal to
_one-twelfth of the yearly mortgage insurance premium b :ing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, ust: and retain these pay ments as aloss ré,serve in lieu of mortgage insurance. Loss reserve
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: éa&mehis mﬁyA 10 longer be iequiied, «¢ the option j ‘mortgage'insurance coverage (in the amount and for the ‘period -

that Lender: requires) provided by‘an nsurer approvex r g ecomes available and is obtained. Borrower shall pay
the premiums required to maintain mo! igage insurancs in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance ‘with any vritten agreema it between Borrower and Lender or applicable law.

9.: Inspection. Lender or ju ageat'may make ra-sonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or [rior :0.an inspection specifying reasonabl: cause for the inspection

10. Condemnation. The prieccs of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of a1y port of the Prope-ty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the I roceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any cx.:ss pud to Bom wer. In the event of a partial taking of the Property in which the fair
market value of the Property imni«diat 1y before the the sums secured by this
Security Instrument immediately b for: the wking, un : ise ¢ riting. the sums secured by
this Security Instrument shall be educed by t wing fraction: (a) the total
amount of the sums secured imme fiatz y before the 4 ing, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shill - paid to Borrs ver. In the event of a partial taking of the Property in which the fair
market value of the Property imme liate y before the .4 ing is less than the :mount of the sums secured immediately before the
taking, uniess Borrower and Lender oif erwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applied to the sums secured by diis S curity Instrume w whether or not the sums are then due.

If the Property is abandoned ty Borrower, or if, ¥ ter notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim for damag:s, Eorrower fails ‘¢ respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument. whi ther or not the Jue.

Unless Lender and Borrower othx twise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthl ; pa ments referred 13 in paragraphs I and 2 or change the amount of such payments.

11. Borrower Not Released; Fortearance By Lenider Not 2 Waiver., Extension of the time for payment or modification
of amortization of the sums secured by this Security Inst ument granted by Lender to any successor in mterest of Borrower shall
not operate to release the liability o " the original Borro« :r or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any et ssor in interes: r refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security 1istrument by nason of any demand made by the original Borrower or Borrower's
successors n interest. Any forbears nce 'y Lender in ox rcising any tight o1 remedy sh:all not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns 3ous.d; Joint and §everal Liability; Co-signers. The covenanis and agreements of this
Security Invtrument shall bind and bene fit the successy s and assigns of Lender and Borrower, subject to the provisions of
parugraph 17, Borrower's covenants a1 | agreements  all be joint and seseral. Any Borrower who co-signs this Security
Instrument ut does not execute the N1 % () Is co-sign ng this Security Instrument only to mortgage. grant and convey that
Borrower’s interest in the Property 1ndey the terms of 1h s Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: ind « <) agrees that .. nder and any other Borrower may agree 1 extend, modify. forbear or
make any accommodations with regud to the terms of th i Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secy ed by this Sect rity Instrument is suhject to a law which sets maximum loan charges,
and that law s finally interpreted so thul the :nterest o1 sther loan charges collected or to be collected in connection with the
loan exceed the permitted limits. the 1: (a+ any such loan :harge shall be reduced by the amount necessary to reduce the charge
to the permmtted limit: and {b) any s ims dreadv collectx from Borrower which exceeded permitted limus will be refunded to
Borrower. lender may choose to nake this refund by ‘educing the principal owed under the Note or by making a direct
payment to Borrower. If a refund red: ces principal, 11e reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Bor owc provided for in this Security Instrument shall be given by deiivering it or by mailing
it by first cluss mail unless applicablt law requires use of inother method. The notice shall be directed to the Property Address
or any other .ddress Borrower desymates by notice to ender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any oth -t address Lend r designates by notice to Borrower., Any notice provided for in this
Security Instrument shall be deemed 1y bz ¢ been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabi lity. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is locut :d. In the evert that any provision or clause of this Security Instrument or the Note
~onflicts with applicable law, such conflici shali not affect sther provisions of this Security Instrument or the Note which can be
given effect withour the conflicting piovis on. To this end the provisions of ths Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrowet shid be given one s nformed copy of the Note and of this Security Instrument.

17. Traasfer of the Property o1 a BB.neficial Intere t in Borrower. If al' or any part of the Property or any interest in it
is sold or transferred (or if a beneficial inv rest in Borrow 2 is sold or transferred and Borrower is not a natural person) without
lender’s prier written consent. Lender 1 ay. at its opto 1, require immediate payment in full of all sums secured by this
Security Instrument, However, this op ion -hail not be excr sised by Lender if exercise is prohibited by federal law as of the date
cf this Security Instrument. .

If Lender exercises this option, L ende« shail give Bon ower notice of accelcration. The notice shall provide a period of not
lese than 30 days from the date the roticc is delivered cr mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails o Foy these sums priar to the expiration of this period; Lender may invoke any remedies
pamitted by this Security Instrumient v ithy it further noticz or demand on Borrower,
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- . 18. Borrower’s Right to Jtehistate, If Borrover mests certain : conditions, Borrower shall have the right to have
enforcement of this Security Instnime: ' disconti i ime prior; to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rvinstztement) before! sale. of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry v a judgment enforc:r g this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be «{ue under this § scurity Instrument and the Note as if no acceleration had occurred: (b)
cures any defaule of any other cosenants ‘or agreement .; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reascnabl 2 attorneys’ fee:; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrunent ‘Lender’s right in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall contirie unchanged. Jpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall reinain fully effective : s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleratior und :r paragraph 17

19. Kale of Note; Change (f L.san Servicer. T1e Note or a partial interest in the Notc (together with this Security
Instrument) may be sold one or mo ¢ tir ies without pr notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collect s mo ithly payment: «iue under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servic:r vt related fo a sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given written notice of the change i1 acc ordance with pa agraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer :ind 11e address to ‘v tich payments shoul! be made. The notice will also contain any other
information required by applicable law

20. Hazardous Substances. 8orr wer shall not ¢ se or permit the presence, use, disposul, storage. or release of any
Hazardous Substances on or in th: Pr perty. Borrowcr shall not do, nor allow anyone else to do. anything affecting the
Property that is in violation of any Eps ironmental Lay  The preceding two sentences shall not apply to the presence, use. or
storage on the Property of small giantiiies of Hazardcu s Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance f th +Property.

Borrower shall promptly give Len ler written notic ¢ of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency > prvate party inv ving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual know leds ». If Borrower | :ams. or is notified by any governmental or regulatory authority, that
any removal or other remediation !’ anv Hazardous Sub» @ance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in acc ardir 1cé with Environ mental Law.

As used in this paragraph 20, "Hszardous Substur ses” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: giwoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile s lven s, materials con aining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmentai Lav ' means feder.d laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environme atal rotection.

NON-UNIFORM COVENAN'IS. F'orrower and | ¢ ider further covenan: and agree as follows:

21. Acceleration; Remedies. Lencier shall give nctice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in thi Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify:  (a) the defrult; (b) the action required to cure the default;
(c) a date, not less than 30 days fiom -he date the naiice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the (late specified in the notice may result in acceleration of the sums
secured by this Security Instrument z1.d sale of the Froperty. The netice shall further inform Borrower of the right to
reinstate after acceleration and the rizht to bring » ourt action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the lefault is not cured on or before the date specified in the notice,
Lender, at its option, may requir: im nediate payme:t in full of all sums secured by this Security Instrument without
further demand and may invoke tie power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incwired in pursuing the remedies provided in this paragraph 21. including, but not limited
to, reasonable attorneys’ fees and ( osts of title evidenc: .

If Lender invokes the power »f sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default snd « f Lender’s elec:ion to cause the Property to be sold and shall cause such notice to
be recorded in each county in which aav part of the I operty is located. Lender or Trustee shall give notice of sale in the
manner %rv_s*cribed by applicable law 0 Borrower :r:d to other persons ﬂr&cribed by applicable law. After the time
required by applicable law, Truste:, without demand « n Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and wider the terms desig nated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may | ostpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously schedul ed s.le. Lender or i's designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in th: Trustee’s dect' shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the pruceet's of the sale in the following order: (a) to all expenses of the sale. including, but
not limited to, reasonable Trustee’: ar«| attorneys’ fee; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons lega ly untitled to it.

22. Reconveyance. Upon pay nent of all sums ¢ :ured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall suirend :r this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall r:con ey the Property without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender mir , from time to -ime, remove, Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without convey ance of the Propeny . the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by appl:cable law, : ) :

. 24. Attorneys’ Fees. As used in this Security Instn ment and in the Note, “attorneys’ fees” shall include any attorneys’
‘fees awarded by an appellate court. ’ ' : 3 | Form 3038 9/90
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. 25. Riders to thxs Secunty Inst 'umt nt. 1€ ort f‘ ( ¢ cecutad by Borrower and recorded together with thls
‘ecumy Instrument, the covenants and ‘agrcements of each Autch rider’ shall be mwrporated into and shall amend and supplement
‘{ae covenants and agreements of this S :curi cy Instrument as lf the nder(s) were & part of this Security Instrument.

[Check applicable box(es)]’ ‘ ) :
% Adjustable Rate Rider [:] Condom nium Rider. . . | E] 1-4 Family Rider
Graduated Payment-Rider [:.] Planned Unit Developmcnt Rider [_J Biweekly Payment Rider
Ballcon Rider [ Rate Inijrovement Rider Second Home Rider
L 1v.A. Rider ] Other(s) {specify]

BY SIGNING BELOW, Borrowt T aw epts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and 11 corded with it J
Witnesses:

ﬂ: (Seal)

-Borrower

% 2 9 (Seal)
CYWTHTA 6. BAKER Borrower

Sal) . (Seal)

-Borc ver : : -Borrower

STATE OF OREGON, DEi urEs . County ss:
On this ‘7 day ¢f . . /(/d M&’Z , ’® , perscnally appeared the above named

JEFFREY A. -BAKER; ANG CYITE A G. BAKER: : AS TENANTS BY THE ENTIRETY and acknowledged
the foregoing instrument to be THETIR » oluntary act and deed.

My Commission Expires: Qox &8, I© HS Before me:
(Ofﬁcial Seal

. OFF'CL'ASLTSEA 3 : g -
Pl s S e
WY mssmufxmnfsn?roggﬁé e

celeee /.‘/‘f//./'/‘z‘

Form 3038 8/90

S'I'ATE ‘OF OREGON: COUNTY OF (L:\ \dATH s

F ‘led for record at request of ‘Klamath (ounty: Title Co the __30th day
Nov AD, 1Y __9."._ at 3346 oclock _P-_M.. and duly recorded in Vol. M4 .
‘ of _....__Qr.tzam § . ° ' onPage
: ; Evelyn Biglm ﬂCounty Clerk

E. $35.00




