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T TRARK LA 35 AL ESTATE. CO-. e

WITNESSETH.
Grantor irrevocably grants, bargains, sells }a_pd conveys to taustee i
X County, Oregon, lesc-ibed as: )

SEE ATTACHED LEGAL DESCRIPTION
THIS | REFERENCE.

SPECTAL TERMS: In thelevent that Jld Fort Roud.Sand
this fee agreement, Hank' Albertson shall be

Park Place Real Estate Co. on the dfomissory
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not sooner paid, to be due and
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becomes due and payab
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payable ... _.February. 15 .,19.92..
{ the debt secured by this-in: trument is the d.ite,
le.

To protect the security of this

trust deed, grantor agres:
1. To protect, preserve and m y

aintain the property it good condition and repair;
provement thereon; not to commit or permit any wast s of 1 he property.

2. To complete or restore promptly and in gooc and habitable cor
damaged or destroyed thereon, and pay when due all costs ‘ncurred therefor

3. To comply with all laws, ordinances, regulations, .ovenants, cond: lions an
so requests, to join in executing such tinancing stateaents pursuant to the Uniform
to pay for liling same in the proper public otfice or flice 5; as well as the

i be deemed desirable by the beneliciary.

. ide and continuously maintain insirancy on
damage by fite and such other hazards as the benefi iary may
written in companies acceptable to the beneticiary, vith 1258 pay
ficiary as soon as insured; if the grantor shall fail for .ny r-ason to procure &0y
at least filteen days prior to the expiration of any p¢ licy f insurance now: X
cure the same at grantor’s expense. The amount colle sted inder any fire
any indebtedness sacured hereby and in such order as bens iciary may deterp ine,
or any part rhereot, may be released to grantor. Suct: ap» ication of release shall not cu
under or invalidate any act done pursuant to such ntice.

s. To keep the property tree from construction licas and to pay &’
assessed upon or against rhe property belore any pert of such taxes, assatimen
promptly deliver receipts therefor to beneticiary; sh yuld +he grantor
liens or other charges payable by grantor, either by lirect payment ot by
ment, beneticiary may, at its option, make paymerit the reot, and ¢t
secured hereby, together with ¢the obligations descril ed in paragraph
the debt secured by this trust deed, wi iver cf any rights arising from breach of
with interest as aforesaid, the property hereinbefore: dex ribed. as well zs the grantor,
bound for the payment of the obligation herein de: cribed, and all such piymen
and the nonpayment thersot shall, at the option of he 5..mediciary, rendet all sums secu
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trus including th
trustee incurred in connecrion with or in enforcing this abligation and rr istee's and &

7. To appear in and delend any action or pt sceed ing purporting t« 8
and in any suit, action o- orocseding in which the eneiiciary or trustee nay
to pay all costs and expenses, including evidence ol ¢itls and the benelicitcy’s
mentioned: in this paragraph 7 in all cases shall be tixed by the trial cour?®
the trial court, grantor tfurther agrees to pay such sim 1: the appellate cc1r!
torney’s fees on

It is mutu

such appeal.
ally agreed that:
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orth in the note
dded to and become & part of
the covenants hereot and lor such payments,
und to the same extent that they are
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which:are in: cxcess of the amount required i pay all r e costs, expenses and attorney’s fees necessarily paid or incurred by grantor
in'such procesdings; shall be paid:to b4 ietiz oy and applied iy, it Lirst.upon any, reasonable costs and expenses and attorney's fees, both
irt' the trial and appellate cotirts, at ly pu:id or incurred bv Sensticiary in such proceedings, and the balance applied upon the indebted-
aess  secured. hereby;. and drantor agrees, a! its own expenss, fo take such actions and execufe such instruments as shall be necessary
in obtaining such. cor tion, prompt y upon beneficiary's 1 :quest.

9. At anv time and from time to time upon written reqaest of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of fuli recoaveyances, for ca wcellation), without aifecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent 1o the making of a wy map or plat of the property; (b) join in granting any easement or creat-
ind any restricrion thereon; (c) join in anv subordination or other agreement atfecting this deed or the lien or charge thereoif; (d)
reconvey, without warranty, all or arty art ¢! the praperty. T 1 grantee in any reconveyance may be described as the “person or persons
‘egally entitled thereto,’ and the recital: the sin of any matis s or facts shall be conclusive proof of the truthlulness thereof. Trustee's
tees for any of the services mentioned /11 th.'s paragraph shal e not less than $5.

10. Upon any default by grantor |erein der, beneliciary nay at any time without notice, either in person, by agent or by a receiver
to be appointsd by a court, and without regs d to the adequix 7 of any security for the indebtedness hereby secured, enter upon and take
oossession of the property or any part tiereo’, in its own na» sue or otherwise collect the rents, issues and profits, including those past
Jue and unpaid, and apply the same, la 13 c» ts and expense: ..f operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in suci: orl ¢ as beneticiary unay determine.

11. The entering upon and taking oos:e ssion of the proo ‘rty, the collection of such rents, issues and profits, or tho proceeds of fire
and other insurance policies or compens: tior x awards for any taking or damage of the property, and the application or release thereol as
1foresaid, shall not cure or waive any de fau't or notice of dess ilt hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payn ent o’ any indebtednes secured hereby or in grantor’s performance of any agreement hereunder, time
Seing of the essence with respect to sucl pav nent and/or peri wrmance, the beneficiary may declare all sums secured hereby immediately
-Jue and payable, In such an event the lenel ziary may elect t . proceed to foreclose this trust deed in equity as a mortgage or direct the
‘rustee to foreclose this trust deed by ac'ver’ sement and sale, w may direct the trustee to pursue any other right or remedy, either at
‘aw or in equitv, which the beneficiary may' have. In the eve  the beneticiary elects to forecl by adverti: and sale, the bene-
fciary or the ‘rustee shall execute and csuse t »be recorded a w itten notice of default and election to sell the property to satisfy the obliga-
‘ion secured hereby whereupon the trust e sk il fix the time ad place of sale, give notice thereof as then required by law and proceed
#o foreclose this trust deed in the manne - pro rided in ORS 8¢, 35 to 86.795.

13. After the trustee has commered | reclosure by adh ertisement and sale, and at any time prior to 5 days before the date the
~rustee conducts the sale, the grantor or any other person so ; rivileged by ORS 86.753, may cure the default or defaults. If the default
consists of a tailure to pay, when due, s 1ms ecured by the ir.:st deed, the default puay be cured by paying the entire amount due at the
time of the cure other than such portior as + ould not then he due had no default occurred. Any other default that is capable of being
wured may be cured by tendering the pe forir ance required un ler the obligation or trust deed. In any case, in addition to curing the de-
‘ault or defaulrs, the person effecting the cure shall pay ro the beneficiary all costs and expenses actually incurred in enforcing
che obligation of the trust deed together wirl trustee's and st orney’s fees not exceeding the amounts provided by law.

14, Othenwise, the sale shall be he d.oa the date and a¢ the time and place designated in the notice of sale or the time to which
+he sale may be postponed as provided by lav . The trustee ma - sell the property either in one parcel or in separate parcels and shall sell
zhe parcel or parcels at auction to the bighes bidder for casA. payable at the time of sale. Trustee shall deliver to the purchaser its deed
1n form as required by law conveying the pi« perty so sold, bu without any covenont or warranty, express or implied. The recitals in the
deed of any matters of fact shall be coiclus ve proof of the ruthfulness thereof. Any person, excluding the trustee, but including the
(trantor and boenaficiary, may purchase w the :ale.

15. When trustee sells pursuant to the jowers provided .erein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale. including the cc ion o the trustee and a reasonable charde bv trustee’s attorney, (2) to the obligation secured by
rhe trust deed, ('3) to all persons having recct led liens subseqa mt to the interest of the trustee in the trust deed as their interests may
itppear in the order of their priority and (4) he surplus, if any , to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may from time to tim: appoint a succes or or successors to any trustee named herein or to any successor tfrustee
uppointed herounder. Upon such appoin men:, and withaut co weyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any riustee herein named ot appointed hereunder. Each such appointment and substitution shall be
rmade by written instrument executed by bere ficiary, which, wi en recorded in the mortgage records of the county or counties in which the
jroperty is situated, shall be conclusive pront of proper appoirtment of the successor trustee.

17. Trustes accepts this trust wher this deed, duly execited and acknowledged. is made a public record as provided by law. Trustee
:s not obligated to notify any party hercto ot pending sale urx sr any other deed of trust or of any action or proceeding in which grantor,
heneficiary or trustee shall be a party wiiles: uch action or pr ceeding is brought by trustee.

The grantor covenants and agrees t anc with the benofic ary and the beneficiary’s successor in interest that the grantor is lawfully
1eized in fee srmiple of the real property /ind b 1s a valid, unena mbered title thereto except Trust Deed recorded on

November A, 1994 in Volume M94, page 3(;3(s[ , Microfilm Records of Klamath County,
Oregon in favor of HMR, Inc., an Oregon “Corporation

cnd that the grantor will warrant and forsver lefend the same ¢ gainst all persons whomsoever.

The granfor warrants that the prozeec’s of the loan repr sented by the above described note and this trust deed are:

(a)* primarily for grantor’s persoral, limily or househl 1 purposes (see Important Notice below),

(b) for an organization, or (even it g- ntor is a naturs! person) are for business or cial purposes.

This dead applies to, inures tc the beiv it of and bind: ..Il parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and aisigir . The term bem-f ciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a b eficiary herein ;

In construing this trust deed, it is unde ‘stood that the 4 infor, trustee and/or heneficiary may each be more than one person; that
it the context so requires, the singular shll b« ‘taken to mean & od include the plural, and that generally all grammmatical changes shall be
1aade, assumed and ‘implied to make the prov. sions kereof appl - equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has e scuted this instrument the day and year first above written.

FORT ROAD SAND & GRAVEL, INC,an~0regon
/corporation

. IMPORTANT NOTICE: Deicte, by lining out, vshiche ver warranty (a) a1 {b) is
ot licahle; it y {a)-is applicable oad t3+ beneficiory.is a o ditor -
cs such word is cafined in the Truth-in-lendng At ond Regulatior. I, the _]?YG JO PN

beneficiary MUST comply with the Act and J'eguc tlon by making re: vired :]'OHN Te B WERS f’reéldéht ’ -
€lsclosures; for this purpose use Stevens-Ness Formi No. 1319, or equis alent. 3’
I¥ compliance with the Act is not required, dis ega= this nafice. e X SLA . AHN V\b\.._.....
STATE Of OREGON, Coun of ... Xlana ...)ss.
This instument was ack nowledged before me on .
by R . .
This ins* ument was ac k nowledged before meon .....
by ..JOHN.T. 30WERS. & JEVNT. L. WARNER. _. ...
as...PRESIDEMT..& SECRETA 3y !
st AL OB '
QOFFICIAL SEAL
-3 KRIST L REDD
57/] NOTARY PUBLIC- OREQIN . S eAAA R T Y
s COMMISSION NO. 010431 : ' ary Public for Oregon
MY COMMISSION EXPIRES NOV. 1 6,198 v
[ "]

 REQUEST FOR FULI ~XXE§ONVE\"ANKCE‘ (T bq dsa@ only when obligations have been paid.)

b 282 U OU OV o 2 77 - S ;

The undersigned is the legal owner and 1older of all ind! tedness secured by the foregoing trust deed. All sums secured by the trust
dsed have boen fully paid and satistied. :’ou | sreby are direcre I, on payment to you of any sums owing to you under the terms of the
#rust doed or pursuans to statute, tfo canc il a’l evid of ind bted secured by the trust deed (which are delivered to you herewith
together with tho trust deed) and to reco 1ve), without warrant; , to'the parties designated by the terms of the trust deed the estate now

Asld by you undvr the same. Mail reconvt yanc » and documents o -.. 4 e+ e e s emieiemees aree e oeene s+ e s eemn

IS T IR

Do not lose or de\n;o\y,‘ih.is qug!}ﬁud“ OR THE HOTE vhich it secures.
Bath must be delivared fo fite trustee for 'cancal latien befors

ot ﬂzy:‘y;gfo will be made. L S Lo : i \'ftft f‘{;’

e 1




EXHIBIT "A”
LEGAL DESCRIPTION

Parcel 3 of Land Partition 26-9<, as filed in t1e Klamath County Clerks office, more
particularly described as fol ows:

Beginning at a 5/8 inch iron rod that marks the Northwest corner of the Southwest
one-quarter (SW1/4) Northwest one-quarter (INW1/4), Section 23, Townshida 38 South, Range 9
East of the Willamette Meridian Klamath Co, inty, Oregon, thence South 89 de rees 45’ 58
East along the North line of said SW1/4 NW /4 a distance of 792.44 feet to a 5/8 inch iron
rod, thence South 0 degrees 34’ 57" East 3 dis fance of 2989.51 feet to a 5/8 inch iron rod,
thence West a distance of 2131.70 feet to a 5/3 inch iron rod located on the West line of
East one-half (E1/2) East onc-ha £ (E1/2) of S:ction 22 said Township and Range, thence
North 0 degrees 067 18~ Eas along said West line a distance of 1686.64 feet 10 a 5/8 inch
1ron rod that mark $ heast one-guarter (NE1/4) Southeast
one-qu i ion 22, egrees 08’ 32" East continuing along
said 1 distance of | 0 fi iron rod that marks the Northwest
corner of the Southeast one-quart:r (SE1/4) Nurtheast one-quarter 1/4) said Section 22,
thence South 89 degrees 41’ 1i1” Zast along the North line of said E1/4 NE1/4 a distance of
1352.54 feet to the point of bi:gianing.

STATE \OF OREGON: COUNTY OF KLAMATH. ¢

Filed for recor% at request of —. Y the day
of ___ Dec, AD.19_94 , ~9:32  ileck —A M. and duly recorded in Vo). M94 .
Of\_-ma.gei, onPage. 36590

Evalyn Biehg L.
FEE $20.00 Ve YnBy e ‘f L. County Clerk




