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oo THIS TRUST DEED, made this. 1L4h -

HANK: ALBERTSON

) o - , as Grantor,
. MOUNTATN TYTLE COMBANY OF Ridi i SRR IR o Trusten m

BARK PLACE REAL ESHATE o

, as Beneficiary,

- WITNESSETH:
Grantor x‘rrevocabiy grants, ;t?argaix S, st I!g and convey s to t:yqteq in trust, with power of sale, the property in
E—C 3 S - County, Oregon, described as O

Parcel 2 of Land Partition #25-ct. in Sectiors 22, 23, 25, 26, 27 & 36, Township
38§§outh, .Range..9 East of the Willamette Meridian;- Section 31, .Township 38 South,
Range. 10 East of the Willametiie Meridian; erd Section 6, -Township 39 South, Range

10 Fast of the Willamette Meridien all in Klamath County, Oregon.

in) res now or hereslter attached to or used in connection with

togethor vwith all and singular the tenaments, hereo itars -nts and appurter ances and all other rights thereunto belonging or in anywise now
or kereaftar appertaining, and the rents, jssues anc’ praiits thereof and 4 fizty
the property. H

CURING PZRFO RMANCE of erc? agroement of geanfor herein contained and payment of the sum

ONE.HUNDRED«.T‘;TENTY-FI}IE AND.NO/100 = —rrem e e —

N S S S O =~Dol ars, with interest therson according to the terms of a promissory
nofe of even date herewith, payable to beneficiar): or <eder and made tv grantor, the final Payment of principal and interest hereof, if
n0t soonar; paid, {0 be dus and payable ... . F ibruary 15 1296

The date of maturity of the debt secured 5+ ¢k instrument is 4 o date, stated above,

e and payable. Should the grantor either agt se to, attempt ta, or actually soll, conve

erty or all (or any part) of grantor's interest in it with us first obtainiy the wri, iciary-,
benelicinry's option*, all obligations sscured by th s irs ‘rument, irrespec ive of the maturity dates expressed therein, or herein, shall be-
come imawdiately due and payable. The execution by ¢ -antor of an earn. st money agreement*™ does not constitute a sale, conveyance or
assignment

To protect the security of this truse deed, drator  grees:

1. To protect, preserve and maintain the prupert:- in good conditk n and repair; not to remove or demolish any building or im-
provement: thereon; not to commit or permit any wuste ot the property.

2. To complete or restors promptly and in gcod i d habitable corc ition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due ail cox s incurred therel. .

3. To comply with all laws, ordinances, regulition: .covenants, cor.d tions and restrictions affecting the property; if the bereticiary
30 requests, to join in executing such financing statimeit ¢ pursuant to tie Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the Pproper public office or ofti 3, as well as ta cost of all lien searches made by ftiling ofticers or searching
agencies 83 may be. deamed desirable by the benefic: ary.

4. To provide intas ildi on the property aT'nst loss or

‘ire and such other hazar e benel lclay ‘o time require, in an amount not less than § £U i value,

written in companies accepiable to the benoticiary, with loss payable to t o latter; all policios of insurance shall be delivered to the bene.
liciary an 3000 as insured; it the grantor shall tail for i ver the policies t
at least fiftasn days prior to the axpiratio.
cure the samre at grantor's etpense. The amount colli ctec!
any indebted ness sscured Lereby and in such order as bens. iciary may deterr une, or
Of any part rherect, may ke released to grantor. Suci ap, ication or release shall
under or inwv. i

&
L]

s aforesaid, the property hereinbefore . fasc: bed, as well
bound for rke payment of the obligation herein desci ibed, and all such P ments shall be immedia
and the nonpiyment thereof shall, at the option of th bensticiary, render a 1 sums secured by thig
able and coassitute a breach of this trust deed,
6. To pay all costs, lecs and expenses of this ust iicluding the cost of titie search as well a
truscee incurrod in connection with or in enforcing this ob 1gation and trus ‘e’s and atforney's lees
2. To appear in and defend any action or proceediry purporting to 1. fect the security righrs or powers of beneficiary or trustee,
and in any su/t, acrion or proceeding in which the ber eficiiry or trustee 4 * appear, including any suit for the foreclosure of this deed,
fo pax all costs and expenses, including evidence of tit'e a: : trustee’s attorniey’s fees; the amount of attorney's fees
mentioned in rhis paragrapk 7 in all cases shall be fixed B f d in the event of an appeal from any judgment or decree of
the trial cours, grantor further agraes to Pay such sum as ¢ shall adjudge reasonable as the beneliciary’s or trustee's at-
torney's fees on such appeal.
It is mutually agreed that:
8. In thy event that un ¥ _portion or all of the o foper ty shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall bive the right, if it so elects, to require ‘hat I or any portia: of the monjes payable as compensation for such taking,
1st be sither an attorney, v Ao is an active member of the Oregon State Bar, a bank, trust company
18 12% 2 of Oregor: or the U 1ited States, a title insurance company authorized to insure title to rea)
the 1}1itad Stztes or any ag ncy thereot, or an escrow agent licensed under ORS 696.505 o 696.585.
1 of tis optien. .
suth an agreement address the is e of obtaining beneficia v's consent In complete datail,
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* which are
in' &ich procesd,
in the trial and
secu

trustee suay (

4 any rosiriction thereon; (. «,
feconvey, withous warranty  alj

lsgally entitleq thereto,”

1ses for any of th i .

ce, either in berson, by a," . or by a receiver

ereby secured, enter upon and take

issues and profits, including those past

, including reasonable attorney’s fees upon any

anner provided j 4 ORS 86,735 t0 §6.795,

13, Alter the trustee hay cqq menced forecley, re by advertisement and sale, and a¢ any time prior to 5 days before the date the
trustee conducts the sale, the granior or any other ) erson 30 privileged by ORS 86,753, may cure the defauls of detaults. If ¢he default
conuists of 5 failurs to pay, v han ue, sums secured by the truss deed, the be cured by pPaying the entire amount due at the

£ re other than st ch 5 rtion 23 would n ¢ then bo due had no default occurred. Any othe: defaylr that js capable of being
e pPerformance ¢ quzired under the obligation or trust In any case, in addition to curing the de.
f the ic i, expenses actually incurred iy enforcing

A sale or the time to which
Parate parcels and shall sel}
*t for cash, payape of sale. Trustee shall delive - ¢ 44,9 purchaser jts deed
=0 sold, bus Without any covenant or warranty, express or implied. The recitals in the
nclusive preg - of the truthfylness thereof, Any person, excluding the trustee, byt including the
he sale,
“ovided Rerein, trustee shall apply the proceeds of sale ¢q payment of (1) the ex.
fee and g reasonable charge by tn cos attorney, (2) 4o the obligation secured by
subsequent to the intorest of the trustee in the ¢ eed as their interests may
h:s, if any, to the grantor or to any successor in interest entitled to such surplas.
3SS0rS t0 any trustee named herein o to any successor trustee
all be vested with all title,
4ppc ‘ntment and substitution shall be
when recorded in the mortdage records of the county or Counties in which the
appointmeny of the successor trustee.
- Trustee acce i eXxecuted and a’cl.hbwledged, i3 made a public record ag provided by Jaw, Trustea
is not chligated to notify ty g nding .ale under any othe; desd of trust or of any action or Proceeding in whi. srartor,
ici) # o1 or proceeding is brought by trustse.
- 10 and with the Yencliciary and the beneliciary's Successor in interest that the grantor isg 1 wlglly
weirt s and hag 4 valid, unencumbered fig1, therota €Xcept gll ghose of recor& Jaqze

ing of thig Trust Deed

ha grantor
(a)* prim,
for an
This deed a 3 g i tar, 7 a'ew':ees, admim'strators, executors,
personal fopresentatives :8eidns, ici; y ) including bledgee, of the contract
secured hereby, .
beneiiciary may each be more than one Pesson;
: and tha¢ 8enerally gl Stauimatical changes
Forporatiohs nng o individuals,
¢l g

'$ executed this

—
* IMPORTANTY NOTICE:

not applicable;. if we,

as such word is defined in the Truth-in. Lenc

beneficiary fsust comply with the Act ¢nd 2

discl ; for this purposs Vse Stevens-ivess i-g . vivalent,
If compliance with the Act is nop required ; disregard this notice, - . . -

"STATE OF ORE GON; Cor aty-of ... K
7 his instrument was cknowledged befo,
4 TSON

Tiis i WIédg'ed i)efdr
By .o R
as e

STATE, OF OREGON: COUNTY oF' KLA MATH

Filed ‘for rg_cordf?at féquesg of __ "

of Dee "~ A, W
— Dee -
[ of




