R-G71I5
RUST DEED

- as Grantor,
................ “weeeeseeneeeeny @S Trustee, and

e e » as Beneficiary,

vt ST - WITNESSETH.
Grantor irrevocably grants, bgzrg a_ins, sells and conveys to trustee in trust, with power of sale, the property in
. ~=Conty Oregon, desct bed asr: R I S

Kbama th:@ounty $3%0
IR ID CORVIL
WA IR0 COM0M R ;

todether with all and singular the ¢ 183, A-redit and ppurtenances and al} other rights thereunto belonging or in anywise now
or Rereafter appertaining, and the rents, isues and profits thers. . and all ‘#ixtures now or hereafter attached to or used in connection with
the property.

o ship 40 ;outh_',_-Range 10 East of the Williamette
[:;on, lyin;s Eas;erly of the Railroad Right of Way.

e L - i = - . .. Dollars, with interest thereon according to the terms of a promissory
, payable to beneticiary or ordes anc made by grantor, the final pPayment of principal and intecest hereot, it
not sooner paid, to be dus and payable ... at. . iaturity. of Noters

The date of maturity of the debt sscure 1. by this instrua ant is the dare, stated above, on which the final installment of the note
becomes due and payable. Should the granter either agree to, aft 2mpt to, or actually sell, convey, or assign all (
erty or all (or any part) of grantor’'s interest: ir.. it without. firsr wtaining fi
beneticiary’s option*, all obligations secur.d by i
come immediately due and it
asiignment.
To protect the security of this trust leed, grantor agrees;
1. To protect, preserve and maintai1 the proparty in gooc condition and repair, not to remove or demolish any building or im-
Pruvement thereon; not to comunit or perm ¢ arny waste of the pio Jerty.
2. To complete or restore promptly .ind i1 good and habire ble condition any building or improvement which may be constructed,
darnaged or destroyed thereon, and pay whon dua » all costs incurre 4 therefor.
3. To comply with all laws, ordinanc 13, re $ulations, covena; ‘s, conditions and resrrictions affecting the property; if the beneficiary
80 -equests, to joirr in executing such finarcing « taterrents pursva i to the Uniform Conunercial Code as the beneticiary may require and
to pay for filing same in the proper public offic+ or offices, as w: Il as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the ber-ticiary.
ide and continucusly ma ntair insurance on ke build;
such other hazards as the b neficiary may
wrirten in companies acceptable to the benficis ¥,
ficiary as soon as insured; if the grantor shal' fail for
at lsast fifteen days prior to the expiration f an - policy of insura 1ce now or herea
cure the same at grantor’s expense. The amcunt « ollected under zn - fire or other
any indebtedness secured hereby and in such order as beneticiary m.
or any part thereof, may be released to gdrantor. £ uch application ¢
er or invalidare any act done pursuant (. suci notice.
5. To keep the Pproperty iree from ci nstre ction liens and t.. pPay all taxes, assessments and other charges that may be levied or
assassed upon or against the property befori. any -°S, assessments and other charges become past due or delinquent and
y deliver receipts therefor to beneficiary: should the grart r fail to make payment of any taxes, assessments, insurance premiums,
liens or other chargdes payable by grantor, either b s direct payment or by providing beneficiary with funds with which to make such pay-
men:, bensticiary niay, at its option, make payn-ent thereof, and th i 1
secured hereby, together with the obligations desc -ibed in paragrag 4s
the debt secured b y this trust deed, without v -aive; of any rights a-i. i,
£ aforesaid, the Property heceinbel re described, as
ayment of the obligation heisin ¢ sscribed, and ait
and rhe nonpayment thereof shall, at the opt.on o the beneficiary ,
able ind constitute a breach of this trust dee i.
6. To pay all costs, fees and expenses f ¢ 3 trust including ch as well as the other costs and expenses of the

trustve incurred in connec; i

§ this obligatior. . . ttor ney’s fees actually incurred.

7. To appear in and defend any action or 5 ‘oceeding purpo~t ‘ng to atfect the security rights or powers of beneficiary or trustee;
and i1 any suit, action or praceeding in whicl ths neficiary or ta stee including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evide ica .. title and the b eficiary’s or trustee’s attorney’s fees; the amount of attorney's #
mentioned in this paragraph 7 in all cases sh: il b tixed by the ¢r1a court and in the event of an appeal from any judgment or decree of
the rrial court, grartor fursther agrees to pay sich s.um as the appeilt te court shall adjudge reasonable as the beneticiary’s or trustee’s at-
tarney’s fees on such appeal.

1t is mutually agresd that:

8. In the event thar any portion or all of e property shal' e taken under the right of eminent domain or tondemnation, bene-
ticiary shall have the righs, if it so elects, ta requ re that all or sp v portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes he eun 4.+ must be either aa ittorney, who Is an active member of the Oregon State Bar, a bank, tryst company
or savings and loan association suthorized to do busine ss un. fer the laws of Grege1 or the United States, a title insurance company authorized to Insure title to real
property of this state, its subsidiaries, affiliates, agents & branc hes, the United State 3 or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696,585,
‘WARNING: 12 USC 1701}-3 ragulates and may prohl bit ¢ x:rclse of this option, .

“*The publisher suggests that such an agresment ad4 ess {8 issus of oblaining beneficiary's consent in complete detail,

) o : ’ STATE OF OREGON,
TRUSTDEED | .o X s,
. B - i L A i B ty Of e e e
. \ certify thar the within instru-
ment was\geceived for record on the
e da@y Of |20\ T | 2.
74 :E RESERVED ar 1 M., and recorded
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wh:ch are in excess.of the a.mount requ: red t) pay all r a} le costs, ex and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to bvneliciary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts, necessa-ily piid or incurred by beneficiary in such praoceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrevs, a1 its own expense to take such actions and te such instr as shall be necessary
ire obt. g such ion, prompily uj-on beneficiary’s . equest.

9. At any time and from time tc tiny- upon written reuest of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full rec nveyances, for ct ncellation), without attecting the liability of any person for the payment of
the indebtedness, trustee may (a) consmnt ¢ the making of : ny map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join i1 ary subordination o other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, wirhout warranty, all or any .jart f the property. 7 he grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recita. s therein of any matt rs or facts shall be conclusive proof of the truthiulness thereof. Trustee's
tees for any of the services mentioned in thi: paragraph sha/l be not less than $5.

10. Upon any default by grantor hereuvader, beneficiarv may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withou® re;iird to the adequa 'y of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part “hers i, in its own nune sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, liss <1 sts and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such ort er as beneficiarv may determine.

11. The entering upon and taking posssssion of the proj erty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for an - taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any cefauit or notice of def wlt hereunder or invalidate any act doae pursuant to such notice.

12. Upcn default by grantor in pay1nen- f any indebtednes : secured hereby or in grantor's performance of any agreement hereunder, time
being of the sssence with respect to such pa ment and/or per ormance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the benoiiciary may elecr o proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by sdver: isement and sals, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary maz) have. In the ev.nt the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and ¢ wuse -0 be recorded a « ritten notice of defauls and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee snall fix the time : nd place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the mannir prwvided in ORS 8¢ 735 to 86.795.

13. After the trustee has commeixced ‘oreclosure by acvertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor oc ary other person so privileged by ORS 86.753, may cure the default or defaults. Ii the default
consists of a lailure to pay, when due, sums secured by the t ust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such porticn a+ would not then l e due had no default occurred. Any other default that is capable of being
cured may ba cured by tendering the prfo-inance required 1 der the obligation or trust deed. In any case. in addition to curing the de-
tault or detnults, the person etlecting the cure shall pay 1> the benefliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together wirh trustee’s and a torney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be A:ld 51 the date and a1 the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by ls v. The trustee 1y sell the property eirher in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highe st bidder for casi , payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the [x operty so sold, 5t without any covenant or warranty, express or implied. The recitals in the
deed of any no:watters of fact shall be ¢incluiive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase it the sale.

15. When trustee sells pursuant t» the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
P of sale, including the c don .} the trustee a~x a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) ro all persons haviryi rect cded liens subseq ent to the inferest ol the trustee in the trust deed as their interests may
appear in the order of their priority ani (4, the surplus, if u y, to the grantor or to any successor in interest entitled to such surplus.

16. Bereficiary may from time t( tirn- appoint a succe ssor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoi itm: it, and without ¢ mveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any rtus't 2 herein named « r appointed hereunder. Each such appointment and substitution shall be
made by writton instrument executed 5v ber elicizry, which, v hen recorded in the mortgage records of the county or counties in .. "_h the
property is situated, shall be conclusive pex-f of proper appo ntment of the successor trustee.

17. Trustee accepts this trust when t1 s deed, duly exs uted and acknowledged, is made a public record as provided by law. Trustee
is not obligared to notify any party ha efo « £ pending sale 11 der any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party nlex such action or p-oceeding is brought by trustee.

The grantor covenants and agrees tc: ard with tha beneti siary and the beneficiary’s successor in interest that the grantor is lawfully
seized in foe simple of the real property and “as a valid, unen umbered title thereto

and that the grantor will warrant and fcreviu defend the same against all persons whomsoever.

The grantor warrants that the pioceec ¢ of rhe loan rep esented by the above described note and this trust deed are:

(a)* primarily lor grantor's persunal ‘amily or house Id purposes (see Important Notice below),

(b) tor an orgamznhon ar (evet if ¢ -antor is a naturs’ person) are for busiress or commercial purposes.

This deed applies to, inures to r} e b wetit of and bim?t:s all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors and 1ssij 8. The term be-x ficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named &3 a b :neficiary hereirn.

In construing this trust deed, it is urc erstood that the ,‘rantor, frustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular 1 hall e taken to meaa and include the plura/, and that generally all grammatical . hanges shall be
made, assumed and implied to make thy pto risions hereof am ly equally to corporations and to individuals.

IN WITNESS WHEREOV!', tih: grantor has ¢ xecuted this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining ouvt, whicever warmranty (c} (b} is
not applicable; if warranty (a) is opplicable and ‘ he beneficiary Is a treditor
as such word Is defined in the Truth-in-lerding Act and Regulatior Z, the
bonnliciary MUST :omply with the Act and Recilation by moking -lquimd
13 comphun:o ‘with:the Act is not required, dlsrts'ttd thns noﬂ e e mmmmemmmnemeassemesmenenaae e e e e
STATEOF g Coua -y of. SAn.HAtES ) ss.
This 1rs ?rumenlh was a« knowledged before me on .

JERRY e ST HT
~ Ths ins trument was a knowledged before meon ...

Glora 'D%,QN\ L Notary Public fe AQ%%%S.

My commission expires .

TATE OF OREGON COUNTY OP KL \MATH ;s.s;

Filed for record at request of __ K am;th CO\th H.tIe“Co o the 1st day
of Dec AD. 19 94 wm "10:0&  oclock —_A M., and duly recorded in Vol. ___M94 .
. . _Mortgages . onPage __36606 .

: e ' Evelyn; Biehn . County Clerk
BEE $15.00: = o -ov e e by Dt Viiilomdite




