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'DEED OF ‘TRUST -

THIS DEED OF TRUST.IS DATED NOVI:MBER 22, 1994, among Uwe K Britsch and Jerri L Britsch, whose
address Iis 1138 Arrowhead Dr, Klamath Falls, OR 97601 (referred to below as "Grantor"); South Valley State
Bank, whose address is 801 Main Streetl, Klumath Falls, CR 97601 (referred to below sometimes as "Lerdei”
and sometimes as "Beéneficiary™); and W:lliar: P. Brandsr:ess, whose address is 411 Pine Street, Klamath Falls,
OR 97603 (referred to below as "Trustee")..

CONVEYANCE AND GRANT. For valuable consider ation. Grantor convey: to Trustee for the benefit of Lender as Beneficlary all of Grantor’s
right, tile, and interest in, 1o and under the Lease describec below of the follc wing described real property, ‘together with all-existing or subsequently
erecled or uffxed buildings, improvements ‘and- fidur.s; ali -easements, rights' of -way, ‘and appurtenances; ‘all-waler, water rights .and ditch rights
(including stack in utiities with ditth or imigation rights), and all other rights, royalties, and profits felating to the real property, including without limitation
any rights! €rantor later acquires in the fes simple tiths to tveland, subject fothe Lease, and all minerals, ofl, gas, geothermal and similar matters,
located in Klamath County, State of Oregon (the "Real Property”):

Leasehold interest and aircraft haﬂgefiidenﬁﬁed a3 unit.#31 located on the Kiamath Falls International
Airport in Section 22, Township 39, Range 9 more particularly described as: Exhibit A.
i Ve e <t R . IR : i

The ﬁéai P.l;op‘erty‘ or ’its' address is commomy':known .as 6301 Rar,id'wéy, kiamath Falls, OR 97603.

Grantor prasently assigns o Lender (also known as’B snaficiary in this Deed of Trust) all of‘Granfor’s right, title, and interest in and to ali present and
futire leasas of the Propery and all Rents from the P-opery.In addition, Giantor grants Lendér a-Uniférm Commercial Code :security interest in the
Rents and {he Personal Property defined below. oo e T,

DEFINITIONS:: ‘The following words shall have the fol ‘owin.j'meanings when sed in.lhis Deedof Tr~* Terms not.olhe, wise defined in this Deed of
Teust shall Fave the meanings amippted}(pisqqhv,lerms in the: Uniform Commer-ial Code.” All referen~es to dollar amounts shall mean amounts in lawful

money of the United States of America.: > . ..« to1pr ¢ ¢ | ¢

Bensfidiary. ‘The word "Beneficiary” means Souh Va ‘éy Slaté Bdnk, i§ successors and assigns. South Valley State Bank also is refarred fo as
“Lender” in {his Deed of Trust. SR : Rt o

Deed; ot Trust. The, words "Deed;of Trust! mein ih  Deed of Trust £ mong Grantor, Lender, and “Trustee, and includes without limitation all
assignment and securily interest provisions relating to the Personal Prope-tyand Rents.
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Grantor. The word "Grantor” means any and ail persons and enlities excuting ihis Deed of Trust, inciuding without limitation Uwe K Britsch and
Jerri L, Britsch. ) T
Guersntor. The word “Guaranior” means and - incl «des without fimd: tion, any and all guarantors, sursties, and accommodation parfies in
conng:tion with the ladebledness.. : . : o :

improvements. The word “tmprovements® muans and includes. without limitation all exkﬁng and future improvements, fixtures, buildings,
shruclLres, mobile homas affixad on the Real Projierty, facilitias, additiors replacements and other construction on the Real Property.

Indely'edneas. The word "indebtedness™ mean all [dncipat and intere st payable under the Note and any amounis expended or advarced by
Lender to discharge obligations of Grantor or exentes incurred by Trus 'ee or Lender to enforce obligations of Grantor under this Deed of Trust,
togethar with interes! on such amounts as providd in this Deed of Trust. In addition to the Note, the word "indebtedness” includes all obligations,
debts and liabilities, plus interest thereon, of Grar lor tc Lender, or any op3 or more of them, as well as all claims bv ! ender against Granlor, or any
one o- more of them, whether now existing or lerester arising, whetnes related or unrelated to the purposs ot the Note, whether voluntary or
othervise, whether due or not due, absolule or ¢ontingent, liquidated or Infiquidated and whather Grantor may be liable individually or jointly with
olhers, whether obligated as guarantor or others ise, &nd whather recovety upon such Indebledness may be or hereafier may become barred by
any statute of limitations, and whether such Indet tedv:ss may be or hereafter may become otherwise unsnforceable.

Lease. The word "Laass® means the lease of the Prop arly dated April 18 1994, between City of Klamath Falls and Grantor.
Lender. The word ".ender” means South Valley State Bank, its successcrs and assigns.

Noté. The word “Note” maans the Note datect Nov amber 22, 1994, |1 the princlg:l amount of $32,000.00 from Grantor to Lender,
togalker with alf rencwats, extensions, modificati ins, rsfinancings, and s .bstilutions for the Note. ‘The maturity date of the Note is November 30,
1699, The rate of jnterest on the Note is subject '0 ind 3xing, adjustment, eenewal, or renegotiation.

Peucnhl I"ro‘ﬁerty. The words “Personal Propety” nean &f equipmont . fixtyrss, and other articles of personai property now or hereafier owned
by Grantor, and now or heraafter attached or at wad 1o the Real Property : logether with all accessions, parts, and addilions to, all replacements of,
and 38 substitutions for, any of such property; s nd Icgether with all proeeds (including without limitation all insurance proceeds and refunds of
premiyms) from any sale or other disposition of 11 Froperty. T
Propurty. The word "Property” means collectiva'y tha Real Property and the Perso'ng! Property.’

Real IProperty. The words Real Property” mear -the | roperty, interests ::nd ights described abave in the "Conveyance and Gran" section.
Relpisd Documents. The words "Relaled Diciirnants™ mean and | lude Without ‘limitation- all promissory notes, credit agreements, loan

agres ments, guaranties, sacurity agreemants, mortga;jes, deeds of trust. and all olhet instruments, agreements and documents, whether now of
hergauerexisﬁng. axocuted in connection with the'ind ablednass. ' A

Rents. The wordi'ﬂenis' means all present.a 1d fuure rents, ra\;end.s; ‘In}:ori“e.» «ssues, royalﬁeé. profits, and other benefits derived from tha
Trusiee. The word “Trustes™ means Wiliam P. Hrandsness and any sut stitule or successor trustees.

THIS ' DEFD OF TRUST, INCLUDING THE ASSI3NMIINT OF RENTS AND THE'SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTED!HESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DO CUM 3NTS, AND. THIS 0EED OF TRUST. THiS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS: - R TR [T . :

PAYMEN)" AND PERFORMANCE. Excep! es otherw isé i ovidad in this Ded 1 of Trust, Grantor shall pay 1o Lender all amounts secured by this Deed of

Trust as fhey became dus, and'shall strictty and Tn a fii Ay manner perfcira all ‘of Granlor's obiigations under the Note, this Deed of Trust, and the
. Related Qacuments, - - - cwr oo S cowanmo oy oty EitE oL L3 3 eiiT. @ B

POSSESHION AND MAINTENANCE OF THE PROP ZRTY. Grantor agfees 1 at Grantor's possess.on and use of the Propefly él}&ll‘lqa e

Postession and Use. Until the occumence of an 12 sent 6( De ult.hGr:m‘t;ww ma; '(é) remain in possession and cantrot of the Property, (b) usé,
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.opersis o manage the Property, A ¢lcoliéct any Rents irom 1ha Property: The following provisions relaté 16 the use af the Property or to other
‘Hmitations ‘o the Property. THIS INSTRUMEMT WILL'NOT ALLOW USE OF THE PROPERTY DESCRIBED IN‘'THIS INSTRUMENT-IN-VIOLATION
: OF APPLICABLE LAND. USE LAW:3 AN REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE: TITLE-TO THE: PROPERTY. SHC ULD, CHECK: Wi H. THE APPROPRIATE ; CITY; OR: COUNTY. PLANNING DEPARTMENT TO VERIFY
1 APPROVEDUSES. .« vt o e b d LR TSRS e i SR
! Duty to Malntaln: - Grantor shalf i ainta:n‘the Property’ in énantable‘conditiort and promplly perform-all repairs, réplacements, and maintenance
necessary to preserve its value. © +- 1 : LN S
Hazardous Substances. The tenns "hazardous waste,” “hazardous substance,” "disposal,” "release,” and "threatened relsass,” as used in this
Doeed of Trust, shall have the sane n¥-anings as set fortn in the:Comprahensive Environmental Respanse, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Sect on 3601, et seq. ("CER( LA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
("SARA"), the. Hazardous Malerlals Transportation Act, 49 J.S.C. Section 1801, el seq., the Resource Conservalion and Recovery Act, 49 u.s.C.
Saction 6901, et seq., or other ajpliceble state or Feceral laws, rules, ‘or'regulations adopted pursuant to any of the foregoing. The terms
"harardous wasta® and "hazardols: sidstance” shall also include, without fimitation, peirolsum and petroleum by-products or any fraction thereof
and ashestos. Granlor represents and warmants lo Lender.that: (a) During the period of Grantor's leasehold interest in the Property, there has
been nc use, generation, manufac fure, storage, treatment disposal, release or threat ed rell of any hazardous waste or substance by any
person on, under, or about the Fropaty; (b) Grantor bis no knowledge of, or reason to believe that there has been, except as previously
disclosed to and acknowledged by Lerder in writing, () any uss, generation, manufaclure, storage, treatment, disposal, release, or threatened
releasa of any hezardous wasle cf subs:ance by any prior owners or occupants of the Property or (ii) any actual or threatened litigation or claims
of any kind by any person relating lo sush metters; and (c ) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither
Grantor nor any tenant, contractor, agent or other author 2ed user of tha Property shall use, generate, manutacture, store, treat, dispose of, or
releasa any hazardous wasls or siibstaice on, under, o ..bout the Properly and (W) any such activily shall be conducted in compliance with all
applicsble federal, state, and loca! laws, regulations and o dinances, including without limitation those laws, regulations, and ordinances described
above. Grantor authorizes Lenders anc! 1§ agents to enter spon the Property to make such inspections and tests, at Grantor’s expense, as Lender
may deem appropriate to datermine co npfiance of the Properly with this saction of the Deed of Trust. Any inspections or tests made by Lender
shall be for Lander’s purposes on'y ani shalt not be conslrued to creale any responsibility or liability on the part of Lender to Grantor or to any
other parson. The representatio1s er d wamanties cotiined herein are based on Grantor's due diligence in investigating the Property for
hazardous waste. Grantor hereby’ (a) releases and wehes any future claims -against Lender for indemnity or contribution in the event Grantor
becomas Eable for cleanup or other cos's under any such aws, and (b) agrees to indemnify and hold harmiess Lender against any and all claims,
lossas, lisbiku.s, damages, penaltl 1s, ard expenses which Lander may directly or indirectly sustain or suffer rasulting from a breach of this section
of the Deed of Trust or as a conse quen e of any use, ger sration, manufacture, storagse, disposal, release of threatened release occurring priof to
Grantor's ownsrship or inlerest in the roperty, whether o not the same was or should have been known to Grantor. The provisions of this
saction of the Deed of Trust, in¢luding the obligation t indemnify, -shall survive the payment of the Indebtedness and the satisfaction and
recommeyance of the Sen of this Jeed of Trust and sha: not be affected by Lender’s acquisition of any interest in the Property, whether by
foreciosure or otheswise. - o . .

Nulsance, Waste. Grantor shall 110t cx.use, conduct or p-wmit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property. or_any portion of the Prepery . Without Emiting, *he generality of tha foregaing, Grantor will not remove, or grant fo any other party the
right 1o remave, any timber, minen s (in duding ol and gas ), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. . Gza ttor s nall not demolish cr remove any Improvements from the Real Property without the prior written consent of
Lendes. As a condition to the rarr ova: of any Improvemarts, Lender may. require Grantor to make armrangements satisfactory to Lender to replace
such improvements with Improver ients of at least equal v:lue.

Lendor's Right to Enter. Lender arvd s agents and ropreseniatives may enter upon the Real Property at all reasonable times to attend to
Lender's inferests and to inspect tie Pr-perty for purposss of Granitor’s campliancs with the terms and conditions of this Deed of Trust.

Compilance with Governmentai Reqy:irements. Grari ¢ shall promplly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authodties appliczble to tha use or occupancy of the Property, including without limitation, the Americans With
Disabifies Act. Granior may cotes: n good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
inclucing appropriale appasls, e lory: -as Granlor has 1wofified Lender in wriling ‘prior o doing so and so long as, in Lender's sole opinion,

_Lender’s inlerests in the Property’ are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
satisfeictory to Lender, to protect & indir 's Interast. : :

Duty o Prolact. Grantor agrees neitiv ¢ to ebandon nct eave unattended the Properly. Grantor shali do all other acts, in addition to those acts
set forth above in this section, whi ;h fic m the character ar d use of the Property are reasonably necessary to protect and preserve the Property.

COMPLIANCE WITH LEASE. Grantwr wi pay all rents an i will strictly observe and perform on a timely basis all other terms, covenants, and
conditions of the Leese. Grantor will 11deim aify and hold Lencer harmless against all actions, proceedings, cosls including attorneys’ fees, demands,
and damages whalsoever which may b Inciired by reason cf rantor's failura to pay, rents or strictly observe or perform under the Lease.

Other Agreements Relating to 11e Lrase. Grantor fu-tter agrees (a) not to surronder, terminate, or cancel the Lease, and (b) not to modify,
change, supplement, alter, or ame nd 11 3 Lease, either o-¢ Iy or in writing, without Lender’s prior written consent. Any attempt by Grantor to do any
of the foregaing without Lender’s :riox vritten consent will be void and of no force and effect. AtLender’s option, Grantor will depesit with Lender
as further securily all original doctime:'s relating to the Le ase and the leasehold interest in the Property. Unless Grantor is in breach or default of
any of the terms contained In this Des of Trust, Lender will have no right to cance!, madify, change, supplement, alter or amend the leasehold
Intarest. No astate in the Property ; whe ther fae title 1o the leaséhold premises; the leasehold estats, or any subleasehold estate, will merge without
Lendar's express writtan conssnt, rather these: estates wit remain ‘separate’and distinct, even if there is a union of these estales in the landiord,
Grantor; or a third party who purehasae of olherwisa acquires the estatas! Granlor further agrees that if Grantor acquires all or a poition of the fee
simpla title, or any other leasehok | or s sbleasehold tille it the Property;:thal title will,-at Lender's option, immediately become subject to the terms
of this Deed of Trust, arid Grants - wili Jxeute, delivér ard record all doéuments necessary or appropriate lo assure that such title is secured by
this Dead of Trust:: <. RN R L e RO R L S T L
Notices Relating 1o the Lease. (irant: ui\giu_ promptly nat fy Lender in writing:
-+ _f@): i Grantor is:in.default iy tha performance or observancs of.any. of the terms, covenants, or conditions which Grantor is to perform or
observe under the Lease; L T i '
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._(b). it any event occurs whicl1 wai Id constitute a dek 1ultgndgf the Lease; . |
(e}, if any nolice. of dpfault Is gl\(e'r fo Gmnlorf)yﬁ{ tps_ qﬁqmd urLder the Leasa;
(d) if, pursuant to the Lease, any proceeds receivac: for the Property are deposited with someone other than Lender, whether received from
any insurance on the Proper y o trom the taking of € Ay of all of the Properiy by eminent domain; and

(). it any arbitration or. appn isal p-roceedings ara ra.uested.or instituted pursuant to the Lease.

Gran'or agress lo provide Lende prerptly with a copy cf all writlen materials relating to:any of the above and to provide Lender with such other
information as Lender.may reasonaby request. Granlor agrees thal promptly afier the execution and delivery of this Deed of Trust, Grantor will
notify. the tandlord under the Lea:ie Ir: writing of the exe¢ ition and delivery of this Deed of Trust and of the name and address of Lender and will
delivar a copy of this Dead of Tru it to e landlord. ;

Option to Cure Lesse Defaull. Upoi: receipt by Lender of any written notice of defauit by Grantor under the Leases, Lender may, at Lender’s
option, cure such default, even tiough the axistence of such dsfault or the nature of the dstault be questioned or denied by Grantor or by any
parly cn behalf of Grantor. Grantor exressly hereby grants o Lender the absolute and immadiate right to enter upon the Property to such extent
and as often as Lender in its sola discration deems neces sary or desirable in order to prevent or cure any such default by Grantor.

DUE ON.SALE - CONSENT BY LENJER. Lender may, a! its option, declare immediately due and payable all sums secured by this Desd of Trust
upon the sale or transfer, without the | enced’s prior writlen consent, of an or any part of tha Real Property, or any interest in the Real Property. A "sale
or transfer” means the conveyance of Rea Property or any 1 ght, title of interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, 1feed, instaliment sale ot niract, land conlract, contract for deed, leasehold interest with a term greater than thres
(3) years, lease—option contract, or by sale, assignment, or trasfer of any beneficial interest in or o any land trust holding title to the Real Property, or
by any other method of conveyance of Real Property inerest. 1If any Grantor is a corporation, parinership or fimited tiability company, transfer also
includes &y change in ownership of 11ore: “han twenty—five pe rcant (25%) of the voting stock, partnership interests or limited liability company interests,
as the case may be, of Grantor. Howte ver, tnis option shall no! be exercised by Lender it such exercise is prohibiled by federal law or by Oregon law.

TAXES AND LIENS. The foltowing pr-visic as relating to the L-xes and llehs on the Property are a part of this Deed of Trust.

Pﬁlmhi. Grantor shafl pay whé n du (and in all events prior lo deiinquency) all taxss, speciat taxes, assessments, charges (including walter and
sowex), fines and impositions leved e gainst or on-accaunt of the Property, and shall pay when due all claims for work dons on or for servicss
renbiiad’ée riateral furnished tc: the “roperty. " Grantcs shall maintain the Property free of all liens having priority-over or equal toithe Injaeds) bt

S 7 e

“Lencier under this Deed of Trust, except for the lien of tax 3s and assessments not duse and except as otherwise provided in'this Deed of Trust.
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pa of ny tax; aSSessh 8t or claimn Conaction With 4 §ood taith dispute 'over tha obligation 1o
X Propert j &5’ }e%dibdﬁlf;’rx’fﬁe’n’ér&'é"s s’ filed §s'a reSuit of nongayment, Grantor Shofl within fiflsén
(15) days aftor the ion.arises or,.if a Beq Is filec!, withinfiftean, (15) days afler Grantor, has notice of the fiing, sacure the discharge of the Ben, or if
requested by Lender, depasit with Lender cash of a sufficient corporzie surety bond or other security satisfactory 1o Lender in an amount sufficient
to'd scharga the Ben plus'any cosis and atfornsys' 13es or other chargss that could accrue as a result of 2 foreclosure or sale under the fien, In
any cantest; Grantor shall defend itself and Lét Her sqd shafl satisty any ddversé’judgnient before enforcement against the Property. Grantor shall
name Lender as an addilional obligée under any suraty bond furnished in the contést proceadings: C :

Evicence of Payment. Grantor shall upon duman furnish 1o Lende- satisfa evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental officia ‘to celiver to Lender at-any time & writien stalément of the taxes and assessments against the
Progerty. : DR : CREE R

Hotice of Construction. Grantor shall nolify L snda at least fifieen (1£) days befora. any work is commeanced, any services ars furnished, or any
matedals are suppiied to the Property, if any micharic’s lien, materialman's lien, or. olher lien could be asserted on account of the work, services,
or malerials and the cost exceeds $1,000.00. Grantor will upon request of Lender furnish fo Lender advance assurances satistaclory to Lender
that Grantor can and will pay the cost of such iniprov sments. :

PROPERTY DAMAGE INSURANCE. The following nrdvt ons relating to irs.uring the Property are a part of this Deed of TrusL

Malirtenance of Insurance. Grantor shall pro:ure ::nd maintain polg:ss of fire insurance with standard extended coverage endorsements on a
replecament basis for the full insurable value ¢ yverirg all improvemen:§ on the Real Property in an amount sufficient to avoid application of any
colnsurance clause, and with a standard morfjjagee clause in favor o’ Lender, ‘togéther with such other insurance, including but not limited to
hazard, liability, business interruption, and boler irsurance, as Lendar may reasonably require. Policies shall be written in form, amounts,
coverages and bas's reasonably acceptable to Lendr and issued by & company or companies reasonably acceplable to Lender. Grantor, upon
roquast of Lender, will deliver to Lender fron time to time the poikies or cerlificates of insurance in form satisfactory to Lender, including
stipuations that coverages will not be cancelled o diminished withovt at least ten (10) days' prior writen notice to Lender. Should the Real
Proparty at any time become located In an area daignated by the Di-eclor of the Federal' Emergency Management Agency as a special flood
hazard area, Grantor agrees to obtain and main ain * 3deral Flood Insurance to the extent such'insurince is required by Lender and is or becomes
available, for the term of the loan and for the ful unpe id principal batanc 2 of the loan, or the maxirum limit of coverage that is available, whichever
s legs. o ‘ oo

Application of Proceeds. Grantor shall protnptly notify Lender of iny loss or damage 1o the Properly if the estimated cost of repair or
replazemant exceeds $500.00. Lender may muike [-0of of lass If Grar lor falls 10 do so within fiteen (15) days of the casualty. Whether or not
Landar's security Is. impaired, Lender may, at its afaction, receive and refain the proceeds. of. any insurance and apply the proceeds fo the
reduction of the indebtednass, payment of any fen effecting the Propa: ty, or the restoration and repair of the Property. If Lender elscts to apply
the proceeds lo restoration and repair, Grantor ¢ hall r3pair or replace the damaged or destroyed Improvements in @ manner satisfactory to Lender.
Lendsr shall, upon satisfactory proof of such ixparditure, pay or rei-nburse Grantor from the proceeds for the reasonable cost of repair or
resioration if Grantor is not in default under this Deatt of Trust. Any proceeds which have not been disbursed within 180 days after their receipt
and vehich Lender has not-commitled to the rep air ¢r restoration of the roperty shall be used first to pay any amount owing 1o Lender under this
Dead of Trust, then to pay accrued interest, an § tha remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender
holds any proceeds aiter payment in full of the 1 dett sdness, such proc-eds shall be paid to Grantor as Grantor’s interests may appear.

Unaxpired Insurance at Sale. Any unexpired i nsure nce shall inure to ‘ha benefit of,-and pass to, the purchaser of the Property covered by this
Dsad of Trust at any truslee’s sale or other sale }eld 1 ader the provision s of this Deed of Trust, or at any foreclosure sale of such Property.

Granor's Report on Insurance. Upon reques! -of L :nder, however ro’ more than once a year, Grantor shall furnish to Lender a report on each
exdsting poficy of insurance showing: (a) the narse cf the insurer; (b) th risks insured; (c) the amount of the policy; (d) the property insured, the
then cument replacement valua of such propert/, arit the manner of d-stermining that value; and (e) the expiration date of the policy. Grantor
shafl, upon request of Lender, have an indepenc ent 1 ypraiser salisfacta / lo Lender determine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor falls to co nply #ith eny provisicn of this Deed. of Trusl, or if any action or proceeding is commenced that
would melarially affect:Lander’s interests in:the Property, .ender on Grania 's behaif may, but shal! not be required to, take any action that Lender
deems appropriale. Any amount that Lender axpendss in ¢ a doing will bear |-lerest &t the-rate charged under the Note from the dala incurred or pald
by Lendar o the date of repayment by Grantor. All st ch @ penses, at Lender s optlion, v.". (a) be payable on demand, (b) be added to the balance of
the Note &nd be apportioned among and be payatle vith any instalimen! payments fo become due during either (i) the term of any applicable
Insurance poficy or (i) the remaining term of the Note,'or (c) be treated &3 1 balloon payment which will be due and payable at the Note's maturity.
This Deed of Trust also will secure payment of these 1mounis. The rights provided for in this paragraph shall be in addition to any other rights or any
remadias to which Lender may be entiled on dccount of Ihe default. Any su-h action by Lender Shali not be conslrizad as curing the default so as to
bar Lendcer from any remedy that it otherwise would h.ive had. : . [

WARRANTY; DEFENSE OF TITLE. The following privisions relating to owne-ship of the Property are a pért of this Deed of Trust.
Titls. Grantor warrants that: (a) Grantor holds good sind marketable fitk of record to the leasehold interest in the Property pursuant to the Lease,

free and clear of all liens and encumbrances ofh ar'the n those set forth i+ the Real Property description or in any title insurance policy, titie repor,
¥ this ID{eed of Trust, and (b) Granfor has the full right, power,

or finel title opinion Issued in favor of, and acceptad by, Lender in connaction with
and authorlty to execute and deliver this Deed of Tru! to Lender. X o ‘
Defense of Title. : Subject to the exception in the perigraph above, G ntor.warrants and will forever defend the title to the Property against tha
lawful claims of all persons. In the event any act on o proceeding is corimenced that questions Grantor's title or the interest of Trustes or Lender
undot this Deed of Trust, Grantor shall defend th acivat Crantor’s expense. Grantor may be the nominal party in such proceeding, but Lender
shail ta entitied to'parficipate in the proceading and o'be represented in the proceéding by-counsel of Lender's own choice, and Grantor will
dedivar; or cause to be delivered, to Lender such nstruments as Lender o ‘ay request from time to time to permit such participation.

. Compliance With: Laws.  Grantor warrants thuit {he Property and: Grantor's use: of the Property compliss with all existing appiicable laws,
ordinances, and mgulaﬂons of governmental autt oritiss,

CONDEMNATION. The following provisions relating t conc temnatioﬁ proceacings are a part of this Deed of Trust.

Application of Net Proceeds. If all or any pant ¢! tha 2roperty is condarned by eminent domain proceédings or by any proceeding or purchase
in Seu of condemnation; Lender may at its election req.ire that alf or any aortion of the net proceeds of the award be applied to the Indebtedness
or tha repalr or restoration.of tha Properly. Tha r et praceads of the awa d shall mean the award after payment of all reasonable costs, expenses,
and at'omeys™fees incured by Trustee or Lender in coanection with the ¢ andemnation. : P

Procecdings. -If any proceeding in condemnationis iled, Grantor shall promptly nofify, Lender in writing, and Grantor shalli promptly take such
steps as may be necessary o defend the action ¢ nd abtain the award” Grartor may bé the’'nominal party in'such proceading, but Lender shall be
en'itled to participate in the proceeding and to be represented in the procgeding by counsel of its own choice, and Grantor will deliver or cause fo
be celivered to Lender such instruments as may t e rec uested by it from t:ma to time to permit such participation.

IMPOSITION.OF TAXES, FEES AND CHARGES BY (;0VERNMENTAL AUTHORITIES; The following provisions relating to governmental taxes, fees
and charges are a part of this Deed of Trust: : ; s :

Current Taxes, Fees and Charges. Upon requast by Lender, Grantor = hall exacuts. such.documents in addition to this Deed of Trust and taks
whatever other action is requested by Lender to perfa:t and continue Le ader's ien on the Raal Properly. Grantor shall reimburse Lender for afl
taxas, 18 described belaw, together with all exper ses icumed in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxss, foes, documentary stamps, and other ch irges for recording or re gistering this Daed of Trust.

Taxes. The following shall constitute taxes to wh ch th s section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebledness secured by this Deed of Trus; (b) a specific tax on Crantor which Granter Is authorized or required to deduct from payments
on tha Indebledness secured by this type of Deel of T -ust; (c) a tax on tnis type of Deed of Trust chargeable against the Lender or the hoider of
the Na'e; and (d) a specific tax on all or any portic n.0f "ha Indebladness «r on payments of princigal and inlerest mads by Grantor.
Subsequent Taxes.. if any tax to which this seclic n applies is enacled sut-sequent fo the dale of this Deed of Trust, this event shall have the same
effect §5 an Event of Dafaull (as defined below), ind L ander may exercis) any or all of its avallable remadies for an Event of Dsfault as provided
below unless Grantor efther (a) pays the tax belora it bécomes delingu.ant, or ‘(b) contesls the tax as provided above in the Taxes and Liens
saction and deposits with Lender cash or a suffici¢ ‘ntcoporate suraty bk 1 or other security salistaclory to Lender.
SECURITY: AGREEMENT; FINANCING S\ ATEMENT 3.7 The following provis:ons relating to this Deed:of Trust as a security agreement are a part of
(hﬁoeedo'rw. . - * B - PR S e
Securlly Agresment. This instrument shall cons! lute « security agreame-tto the extent any of the Properly constitutes fixtures or other personal
-proparty, and Lender shall have all of the rights of 3.sec Jrad party under I-q Uniform Commercial Code as amended fmﬂ tipo tatime.

) LY N S 1 I o
Securlly Interest. Upon request by Lender, Grar lor shall exaEcUIe financing 5staiemenls and take whalever other action Is requested by Lender fo
pertect and continue Lender’s sacurity Interest in 11a Fients and Parsonat Property. _In addition to recording this Deed of Trusl in the real property




ncurrad in perfecting or continuing this security Interest.. Upon -

defeiit, Grantor, shall assenitj & the Personal ?/Ina manner arid ‘at a place teasonably conveniant to Granlor and Lender and make it
avalabla o Lendse wihin thck (3) céys aflr Hen damind from: Lander, 1" " e SLE A TR
Addresses. The. mailing: adt rest s-of Grantor:(det tor). and: Lander. (sscurad party), trom which information concerning the security interest
granted by this Desd of Trust {1ay ba oblained (sach £ raquir the yni!grm: Commercial Code), are as staled an the first Page of this Deed of

FURTHER ASSURANCES; ATTOR N|

of Trust, - R ;
Further Assurances. At any time, and from time to ime, upon raquest-of Lender, Grantor will make, execute and deliver, or will cause to be
mads,: exacuted or delivered, .fo Lander orto.Lendr's designes; and when requested by Lender, cause to ba filed, recorded, refiled, or
rerecorded, as the case.may e, at such times and ir .such offices.and places as Lender may deem appropriate, any and all such morigages,
desds of trust, security deeds, sect ity agreements, financing statements, continuation statements, instruments of further assurance, cerificates,
and other documents as may, in e sole opirion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (a) the obligations g Grartor under the Nol-s, this Deed of Trust, and the Related Documents, and (b) the liens and securily interests
created by this Dead of Trust &5 first and pricr fiens or the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by
lav/ or agread to the contrary by Lender in writing, Grantor shall reéimburse Lender for all costs and expenses incurred in conneclion with the
melars referred 10 in this paragraph. © I AR o .

Atiorney-in-Fact. If Granior falls 19°do ary of the tnings referred’to in the préceding paragraph, Lender may do so for and in the name of

;P UL AL IS ST :
‘-IN_-FACT. “Tha foi'owing provisions relating to further assurances and attorney~in-fact are a part of this Deed

H

Grantor and at Grantor's exper se. 'or'such purposes Grantor hereby irevocably appoints Lender as Grantor's attorney-in—fact for the purpose
of making, executing, deliverir g,-fi1g; reruding, anci:doing alt other things as may be necessary or desirable, in Lender's sola opinion, to
accomplish the matters referrec to in the preceding paragraph. . : ¢

FULL PIERFORMANCE. 'If Granlor jays ‘and otherwise performs all the obligations imposed upon Grantor under this
Deed of Trust, l.ender shall executo and « Y ! I
of termination of any. financing stats ment

required by law shall be paid by Graator. f permitted by appicable law.

DEFAULT. Each of the following, af tha ¢ stion of Lender, shall constitute an event of default ("Event of Defauit”) under this Deed of Trust:
Def'auit on Indebtedness. Failure o Grantor fo make & ny paymant when due on the Indebtedness.

Defauit on Other Payments. f aiftie of Grantor within “hie time required by this Deed of Trust to make any payment for taxes or insurance, or any
othar payment necessary to pra ven! ling of or to’effect Jischarge of any lien.

Compillance Defaull. Failure t(:coir ply with any other term, obfigation, covenant or condition contained in this Deed of Trust, the Note or in any
of the Related Documents. Ifsi ch 1 filure is curable ad if Grantor has not bean given a notice of a breach of the same provision of this Deed of
Trust within the preceding twelv e (12) months; it may by cured (and na Event of Default will have occurred) if Grantor, after Lender sends written
nofice demanding cure of suchi falure? (a) cures ths failure within' fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately inilates steps suffkient g cure the' failurd ind thereafter continues and completes all reasonable and necessary steps sufficient to
produce complance as soon as reasonably practical. B ' L '

Breaches. Any Warranty, repreiaentaion or stalement mada or furnished fo Lender by or on behalf of Grantor under this Deed of Trust, the Note
or the Related Documents is, or attte time made or furnished was, false in any material respect.

Insolvency. The insolvency of Granior, appointment o' a fécewéf for any part of Grantor’s properly, any assignment for the beneft of creditors,
the commencement of any proceed:ng under any barkrupley: or insolvency laws by or against Grantor, or the dissolution or termination of
Grantor's existence as a golng suslnass (if Granlor is & business). Except fo the extent prohibited by federal law or Oregon law, the death of

Grantor (it Grantor ks an Individu:11) ai¢ o shall conslitute &1 Event of Default under this Deed of Trust.

Forcclosurs, Forfeiture, atc. .C omm 3ncament of foreclasure of forfailure procesdings; whether. by judicial proceeding, sel~help, repossession or
any other method; by any craditcr of Grantor, orby any g avernmental agency against any of the Property. Howaever, this subsection shall not apply
in the event of a-good faith disp e 1>+ Grantor.as o the validity.or.reasonableness, of the claim which is the basis of the foreclosure. or forefeiture
proceading, provided that Grant r gives Lender written "ofice of such ¢laim and furnishes reserves or a suraly bond for the claim satisfactory to
LBﬂlder.f,‘ 'r - ® ~-1, Line vhesn T . LRl v r n ey ool - -

fidn S S S 7 FER RN S 4 - (SR e A W .
Leasehold Default.- Any defauit by Grantor under the 3 ms of the Leass, or any other event (whether or not the fault of Grantor) that results in the

termination or cancellation;of Grantor's leaseholdrights.. . s oo coy . . .
Brecch of Other Agreement.- Any.brsach by Grantor unider.the ferms of any. other-agreemsant between Grantor and Lendes that is not remedied
.within any grace period provided thevin; including witho 4t limitation any agresmant concerning any indebtedness or other obligation of Grantor fo
Lender, Whether existing now oriater. e e

Events Affecting Guarantor. :Any of the preceding evenls occurs: with; respéci io:any Guarantor of any of the Indebtaedness or such Guarantor
dies or becemes incompetent. .L inder .at its option, may. but:shall not be required to, permit the Guarantor’s estate to assume unconditionally the
obligations arising under.the guavanty 'n a manner satisfaslory to Lender, and, In doing so, cure the Event of Defaull,

Insecurlty. Lender In good faith dgéms itself insecire. ' * Conom e
RIGHTS AND REMEDIES ON DEFAULT. ubon the occurrence; of any Event of Default and at any time thereafter, Trustes or Lender, at its option, may
exercise any one or. more-of the follow ng righis-and remedies, in addition to any olhar rights or remedies provided by law:

Accelerate indebtedness. ‘Lencler shall have the'right af its’ op'tid'ijllq deciare the enlire Indebtedness immediately due and payabls, including

any prepayment penalty which' G antor would ba requirac 1o pay.”’
Foreclosure. With respect to all or anv part of the Real Froperty, the Trustes shall have the right to foreclose by notice and sale, and Lender shall

have the right to foreciose by judicial fareclosure, in eithr case in‘accordance with and to the full extent provided by applicable law. If this Deed
of Trust Is foreclosad ‘by judiclal foreciosure, Lender wit' be entitied to a- judgment which will provide that it the foreclosure sale proceeds are

insutficient to salisty the judgmen'; ex3:ulion may issue fcrthe arqdv;ln! of the unpaid balance of the judgment.

UCC Remedles.  With respect t¢ all o Eny part of the Parsonal Pfépedy, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.. ;- : : : : :

Collect Rents. Lender shall haie the right, without no'ice to Grantor, 1o take possession of and manage the Property and collect the Rents,
including amounts past due and 1inpaid; and apply the rint proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of
this right, Lender may require an'/ terent or other user o the Property ta make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor iev-scably designates .ender as Grantor’s attornay~in-fact 1o endorse instruments received in payment thereof
in the: name of Grantor and to neg oliate the same and coliact the proceads. Payments by tenants or other users to Lender in response to Lender’s
demand shall satisfy the obfigatio 1s for which the paymae s are made, whether or not any proper grounds for the demand existed. Lender may
exercisa ils rights under this subp.iragriph either in persg-, by agent, or through a recelver.

Appoint Recelver. Lender shall have tha right to have n: scaiver appointed io take possession of all or any part of the Propety, with the power to
protect and prasarva the Property , lo 2.erate the Propaxty preceding foreclosure or sale, and ta collect the Rents from the Property and apply the
proceeds, over and above the cust of the recelvership, against the Incebledness. The recsiver may serve without bond If permitted by law.
Lendor's right 1o the appoiniment of ¢ receiver shalt exi:t whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount.- Employmant sy Ls "der shalt not disq. alify a person from sening as a receiver.

Tenancy at Sufferance. If Granior e mains in possession of the Property after the Property Is sold as provided above or Lendsr otherwise
becomes entitled to possession of the Froperty upon detdutt of Grantar, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shali," at Lender’s: opion, either - (a) pay 1 reasonable ranlal for thé use of the Property, or (b) vacats the Property immediately

upon ths demand of Lender. - 7 , i ‘
Other Remedies.  Trustea or Lenc ‘er shall have any olfier ight or remedy provided in this Deed of Trust or the Nots or by law.

Notice of Sale. Lender shall giva Grar tér reasonable not.ce of the Bime and placa of any public sale of the Personal Property or of the time after
-which any privats sale or other inténdad disposition of the: Personal’Property i fo be made. Reasonable notice shall mean notice given at least
:srn (1ggf.days before the.time of the.szle or dispasition. Any sale.of Personal Property may be mads in conjunction with any sale of the Real
' PR IR
- - Sale of the Property. To the extunt permitted by applice ble. law, Grantor hereby waives any and all rights to have the Property marshalled. In
exercising its rights and remedies, the T-ustee or Lender sralf b frea to selall 6rany part of the Properly together of sgpgmﬁ?',:p one sale or by
separate sales. Lender shall be enlitied to bid at any publfic sale on all or any portion of the Property. AR




. Walver; Election of Remedles. A waiver Ly a1+ party of qbrsaclf\ of a provision of this Deed of Trust shall not constitule a walver of or prejudice
1he party’s rights otherwise to demand strict ¢9 npliance with thal pravision ‘o any othar provision. . Election by Lender o pursue any remedy
providad In this Deed of Trus), the Nole, 12 any Related Documsnt, or provided by.law shall not.exciude pursuit of any other remedy, and an
alection to make expenditures or to take ac fon lo perform an obligution of Grantor undef this Deed of Trust after failure of Grantor to perform shall
not affact Lendsr’s right to declare a default and o exercise any of i's remedies.

Attorneys’ Fees; Expenses. If Lender i fitutas any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitied to
recover such sum as the court may adjudg 3 reasonable as attornavs’ fees at trial and on any appeal. Whether or not any court action is involved,
ull reasonable expenses Incurred by Lender v/hich in Lender's opinion are necessary at any time for the protection of its interest or the
anforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest at the Note rate from the date of
axpenditure urtil repaid. Expenses coverid by this paragraph ir clude, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees whether or not there k. a lawsuit, including atiorneys’ fees for bankruptcy proceedings (including efforts to modify or
-acate any aulomatic stay or injunction), a-speals and any anticipe ted post-judgmant coliection services,the cost of searching records, oblaining
title reports (including foreclosure reports), surveyors’ reports, app-aisal fees, title insurance, and fees for the Trustee, to the extent permitled by
applicable law. Grantor also will pay any court < sts, in addition to all other sums provided by law.

Rights of Trustee. Trustes shall have all of the ights and duties o' Lender as set forth in this sectlion.
POWERS AND OBLIGATIONS OF TRUSTEE. 'The {cflowing provisions relating to the powers and obligations of Trustes are part of this Deed of Trust.

Powers of Trustee. In addition to all powrs of Trustes arising s a matter of law, Trustee shall have the power 1o take the following actions with
respect to the Property upon the writlen 1equest of Lender and 3rantor: (a) join in preparing and filing a map or plat of the Real Property,
including the dedication of streets or other right: o the public; (9. join in granting any easerent or creating any restriction on the Real Property;
and (c) join in any subordination or other & greerient affecting this (Jeed of Trust or the interest of Lender under this Deed of Trust.

Jbligations to Notity. Trustee shall not be obligated to noify any .ther parly of 2 pending sale under any other trust deed or lien, or of any action
r proceeding in which Grantor, Lender, or Truslse shall be a party unless the action or proceeding is brought by Trustee.

Trustee. Trusiea shail meet all qualificatic ns required for Trustee under applicable law. In addition to the rights and remedies set forth above,
with respect to all or any part of the Propey, te Trustee shall ha /e the right lo foreclose by notice and sale, and Lender shall have the right to
‘oreclosa by judicial foreclosure, in either ciise in accordance with £ nd to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender’s spliars, may from time 1o time appoint a successor Trustee to any Trustse appointad hereunder by an
nstrument exscuted and acknowledged b/ Len der and recorded n the office of the recorder of Klamath County, Oregon. The instrument shall
ontain, in addition to all other matters required by state law, the 'ames of the original Lender, Trustee, and Grantor, the book and page where
+his Deed of Trust is recorded, and the naine and address of the successor trustes, and the instrument shall be execuled and acknow!edged by
1ander or its successors in interest. The fuccsssor trustae, witho:it conveyance of the Property, shall succeed to all the tile, power, and duties
confarrad upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of trustee shall govern to the exclusion of
all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice unce- this Deed of Trust shall be in wriling and shall be effective when actually
delivered, or when deposited with a nationally recoynized overnight courier, or, if mailed, shall be deemed effective when deposited in the United
States mall first class, registered mail, postage prepaid, directed 1o the addresses shown near the beginning of this Deed of Trust. Any party may
change its address for notices under this Deed f Trust by giving formal written notice to the other parties, specifying that the purposs of the notice is to
change the party’s address. All copies of noficis-of foreclosure from ¢ holder of any fien which has priority over this Deed of Trust shall be sent to
Landar's address, as shown near the beginning of th's Deed of Trust. F or nolice purposes, Grantor agrees to keep Lender and Trustee informed at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The followirk) miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitules the entire understanding and agreement of the parties as to
the matters set forth in this Deed of Trust. \o alieration of or amendment to this Deed of Trust shall be effective unless given in writing and signed
by the party or parties sought to be charge 1 or b-ound by the altera‘ion or amendment.

Annual Reports. If the Property Is Used or puLrposes othér than Grantor's fesidence, Grantor shail fumish to Lender, upon request, a certified
statament of nat operating income receiveci frox the Property durir g Grantor’s previous fiscal year in such form and detait as Lender shall require.
“"Net operating income® shall mean all cash recaipts trom the Proserly less all cash expenditures macs in connection with the operation of the
Property. .

Applicable Law. This Deed of Trust ha: beea delivered to Lender and accepled by Lender In the State of Oregon. This Deed of Trust
shail be governed by and construed In accorcance with the laws of the State of Oregon.

Caption Headings. Caption headings in 'his Dsed of Trust are fcr convenience purposes only and are not to be used to interpret or define the
provisions of this Deed of Trust.

Merger. Thera shall be no merger of the Interest or estate created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any c apacity, without the wrilten consent of Lender.

Multipie Parties. All obligations of Grantor undar this Deed of T+ st shall be joint and several, and all references to Grantor shall mean each and
every Grantor. This means that sach of thi: pe-s onis signing below is responsible for all ‘obligations in this Deed of Trust.

Severability. If a court of competent junsdictian finds any prowsion of this Deed of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shall not renda - that provision invalid o- unenforceable as to any other persons or circumstances. It feasible, any such
offending provision shall be deemed to be modiiied to be within th2 limits of enforceability or validity; however, if the offending provision cannot be
so modified, It shall be stricken and all othkr provisions of this Des: 1 of Trust in all other respacts shall remain valid and enforceable.

Successors and Assigns. Subject to the lim tations stated in Inis Deed of Trust on transfer of Grantor's inlerest, this Deed of Trust shall be
binding upon and Inure to the benefit of the par tes, their successc rs and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without natice to Grintor, may deal with Gre:ntor's successars with reference to this Deed of Trust and the Indsbtedness by
way of forbearancs or extension without reledsir g Grantor from the obligations of this Dead of Trust or fiability under the Indebtedness.

Time Is of the Essence. Time is of the e senza in the performar e of this Deed of Trust.

Walvers and Consents. Lender shall it be deemed to have “vaived any rights under this Deed of Trust (or under the Related Documents)
unless such walver Is In writing and signec by Lander. No delay o- omission on the part of Lender in exercising any right shall operate as a waiver
of such right or any cther right. A waiver dy ery party of a provis.on of this Deed of Trust shall not constitute a waiver of or prejudice the party’s
right otherwisa o damand strict compliai ce w th that provision «# any olfier provislon. No prior waiver by Lender, nor any course of dealing
between Lencer and Grantor, shall constule: € walver of any & Lender's right$ 'o¢i dny of Grantor’s obligations as to any future transactions.
Whanever ‘consent by Lender Is requirec’ In this*Deed of Trusl, the granting~of such-consent by Lender inany instance shall not constitute
continuing consant to subsequent instance s wi ire such consent & required.

COAIMERCIAL DEED OF TRUST. Grantor agrees -vith Lender that th's Deed'of Trist is a'commercial deed of trust and that Grantor will not change
ihg usa of the Proparty without Lender’s prior.\ydtien consent.. . . . . :

. et 3 LR 3 ‘- '
ES ING READ ALL THE PRCVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
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“OFFICIAL SEAL
e TERRIE L HINGHEE
) . WEw~  NOTARY PLBLIC-OREGON
i COMMISSION NO. 202699
o )ss . MY COMMISSION EXPIRES FEB.12, 1595

day before, ey the.undersigiead Nolary Public, personally appeared Usie K Biltsch and Jerri L Britsch, to me known fo b the individuals
(described in and-who. exacuted:the 0 eed of Trust, and ackncwledged that they signed the Deed of Trust as thelr free and veluntary act and deed, for
‘the uses'and purposes therelri mentioned. i

Given ‘ nd and o _< C» /000&1444. 19 _F o
o L S, edingat 2 = /295 o 7~ oo

‘My‘comfimission expires 2 - > =25

EQUEST FOR FULL: RECONVEYANCE
‘ : (Tobe used on'y when ligaticns have been'paid in full)
Tor s N L Tnslee .
The undersignied'is the legal owier’ar d'ha der-of all liideblet ness’ seciied by this'Desd of Trust. All sums securéd by this Dead: of Triist have been
fully paid.and satisfied.:-You, are hereby dire cled, upon payment to.you.of any, SUms owing to you under the terms of this Dead of Trust or pursuant to
any applicable statute, | cancel the Note secured by this Deed of is defivéred to you together with this Deed of Trust), and to reconvey,
£ i

without‘'werrdnty, to'tha parties desf n?ta"d et hi ] ‘estate‘now held by you under this Deéd ‘of Trust: Please mail the
nee d Docurnants {o : - o Lo P

neade
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STATE OF OREGON: COUNTY OF KLAMATH:  ss. A ) / ’
‘Filed for' record at request of *_‘S‘Elml& SIAEY; ‘ the day
of . Dec AD.19_94 ¢ 11:29 oclick __“A M., and duly recorded in Vol M94 ,

of - Mortgpages . . on‘Page 36632
: Evelyn ‘Biehn »County Clerk
o By - Lia s s, ’W‘“ L onolg g

FEE $60.00




