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which are in excess of. the amg roquired to pay el reasonable costs, expenses and attorney’s fees necessarily paid or incurred by grantor
‘in such proceedings; shall be ¢ aid t > bensficlary and applied by it tirst upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellato courts | nei -ssarily paid or in urred by beneficiary in such proceedings, and the balance applied upon the ‘indebted-
ness secured hereby; and grattor i grees, at its owr axpense, to:take such acti and te such instr ts as shall be hecessary
in. obbtaining, such compensatior, prc mptly upon bere ciary’s request. '

9. At any time and frot: tir s to time upon % ritten request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in cise o. full reconveyarx s, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee 'may (a) consent to the ma ting of any map or plat of the property; (| b) join in granting any easement or creat-
ing any restriction thereon; () jua in any subordiation or other agresmnent affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, ali or any. part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the ro itals therein of &1y matters or tacts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services maation-d in this paragee oh shall be not less than $5.

10. Upon any default by gran-or hereunder, be:eficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, arul wit out regard to ti adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or a1y pirt thereof, in its »wn name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the sarns, less costs and . zpenses of operation and collection, including reasonable attorney’s fees upon any
indedtedness secured hereby, aid in such order as be: -eficiary may determine.

11. The entering upon and teh ing possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or comp ensation or awarc 3 for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive ary default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grant(r in j ayment of any ind sbtedness secured herehy or in grantor's performance of any agreement hereunder, time
being of the essence ‘with respa:t to such payment an {/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event 1he beneficiary mi'y elect to proceed to toreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust dsed ty advertisemenr ..nd sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, whick the bateficiary may have. I the event ths beneticiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall exect te a1 d cause to be rex I
tion secured hereby whereupon the irustee shall fix £ o time and place of sale, give notice thereof as then
to foreclose this trust deed in tne nu.nner provided in ORS 86.735 to 86.795.

13. After the trustee has corinenced foreclosu:s by advertisement and sale, and at any time prior to 5 days beiore the date the
tfrustee conducts the sale, the granrc < or any other orson so privileged by ORS 86.753, may cure the default or defaults. 1f the default
consists of a failure to pay, when ché, sums secured 'y the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such po-tion as would nc ¢ then be due had no default occurred. Any other default that is capable of being
cured may be cured by tenderiig tA- performance rec uired under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person ¢ffect ng the cure shal pay to the beneliciary all costs and expenses actually incurred in enforcing
the cbligation of the trust deec toge ther with trustee s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall - held on the dat: and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as povid :d'by law. The ‘t 1stee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to t. e highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law con reyin § the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shill i»- conclusive proo’ of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneticiary, may pirchae at the sale.

15. When trustee sells puisuan-'to the powers r rovided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the ccmper sation of the truitee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons hav ing recorded lien: subssquent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority ind (4) the surni 18, if any, to the drantor or to any successor in interest entitled to such surplus.

16. Beneticiary may from time to time appoint a Successor or successors to any trustee named herein or to any successor trustee
appoinred hereunder. Upon suc:t appointment, and w. thout conveyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upn arv trustee herein :-amed or appointed hereunder. Each such appointment and substitution shall be
made by written instrument exe cutec by beneficiary. vwhich, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclus ve prootf of propar appaintment of the suc r trustes.

17. Trustee accepts this t1ust v hen this deed, d dy executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any pirty 1ereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a part s unless such actisn or proceeding is brought by trustee.

The grantor covenants and agre s to and with th. beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real | rop: ty and has a vali. 1, unencumbered title thereto

and that the grantor will warran® and forever defend ¢ e same against all persons whomsoever.

The grantor warrants tha: the proceeds of the ) .an represented by the above described note and this trust deed are:

(a)* primarily for granto:'s pe ‘sonal, family or household purposes (sce Important Notice below),

(b) for an organization, r (= -en it grantor is & natural person) are for business or commercial purposes.

This deed applies to, inur1s.t,) the benafit of sn 1 binds all parties hersto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successc rs.ard assigns. The ta m beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not namec as a beneficiarv herein. ..

In construing this trust deied, i- is understood th it the grantor, trustee and/or beneticiary mav each be more than one person; that
it the context so requires, the siiigula shall be taken t.. mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to nake he provisions ket 2of apply equally to corporations and to individuals.

IN WITNESS WEEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining 2.1, whichever warre ty (a) or {b) is
not applicable; if warronty {a) is ap.licab'e and the beneficiry is o creditor
as such word is defined in the Trut hein-Landing Act and Requlation Z, the
beneficiary MUST comply with the .ict ard Regulation by n aking required
disclosures; for this purpose use Stesens-MNess Form No. 1379 or equivalent,
1f compliance with the Act is not required, disregard this notice. :
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REQIJEST } OR FULL RECONVZ) ANCE {To be used oaly when obligations have been paid.)

TO: .. .. . e - Trustee

The undersigned i3 the legil ovsier and holder ot Wl indebted: s secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satisfis !, You hereby az directed, on payment to you of any sums owing to you under the terms of the
trust dsed or pursuant to statuts, to = ncel all evidencs:'of i secared by the trust deed (which are delivered to you herewith
together with the trust deed) and Ao n-convey, withour, varranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same., Mail Ltb:c:-xvpyanc.ﬁe_va.l'ml doe £0 .l il et e e s et et et e e

No[ary Public for Oregon

[w?
My commission expires ....... //Z_&K{q
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DESCRIPTIOV or PROPERYY
An undivided 507 int:erest of said property;

l‘ownship 37 South, Range 10: East of th(. ‘Willametta Merldian, Klamat:h County, Oregon.

SECTION 33: S}, NE}
SECTION 34: NWINEE, SINELR, ‘Wi, SE

Township 38 South, Range 10 East of the Willamette Meridian, Klamath County, Oregon.

SECTION 3: Lots 3 and &, SiNW}, .xl :

SECTION 4: Lots 1, 2, 3, and 4, 38N}, NERSW:, Nissi, 'SAVING AND EXCEPTING
therefrom a strip »>f Land 30 'feer in width: rdnning parallel along
the Southerly bouniar: of N3SE} .md NE}SW&

SECTION 10: Ny
SECTION 11: N}
SECTION 12: Winwk

R
i

STATE OF OREGON: COUNTY OF KLAMATH: &5,

Filed for record at request of K Lanu@m,_t_le_go“_ the ___ lst . day
of Dec AD.,19_94 ar_ _[1:33 _ oclock ~—AM.. and duly recorded in Vol. ___M94 |
of Mortgaa;g ___ n Page _.__._3_6.6_45.__

, A Evelyn Biehn . County Clerk
FEE‘ $20-OQ§ ) - BV ;"Qzﬁlvj,: it F Vst Dovrlaa,




