b hen sl e HEEE |
TDEED, rhade thiy |
ble

e e e e e ettt » as Grantor,
amath County itle Company . —wwweronenes @8 Trustee, and
ri Ns:.\zi.r.l.;...I:.u.s.t:.ge_u.nd.e r:l:clarat
1982 :

L. 1982 T e
o . . WITNESSETH- .. .. .
grants, barga ns, ells and €onve vs fo trustee in trust, with power of sale, the pProperty in
County,(?re,g.)n, described g1 - i : Teave e

Sed

fogether iv;'th all and singular the tenements, here ditar ients and appurse 1ances and all other rights thersunto belonging or in anywise now
or Rereafter appertaining, and the rents, issues at.d p- fits thereof and ¢ If tixtuces now or hereatter attached to or used in connection with
the property. .

: FOR THE PURPOSE OF SECURING PEIRFORMANCE of cs *h agreement of drantor herein contained ang payment of the sum
of NINETY USAND. DOLLARS AND ( 0/ 1 Q0% %k *.*L??..’"E'?.‘Ei?i#?f?{’.’{?!??**#.’."*.*’.“*,*,’.‘..******************
***3" **************************** *$9 J »000. 00. Dt lars, with interest thereon according to the terms of a promissory

note of a7en date herew:th, payable to beneticin v or order and mad. Y grantor, the fina) Payment of principal and interest Kereof, if
50 -December - X 2014

come immrediately due and payable, The executior:
assignman:,
To protect the security of this trust deed, gr: nfor agrees: ) .
1. To protect, preserve and maintain the Propert v in good cond; tim and repair; not fo remove or demolish any building or im-
Frovement thereon; not ro commit or permit any waste «f the Property,
2. To restore promptly and in good a+d habitable conaition any building or improvement which may be constructed,
pay when due all cos s incarred therej or,
ordinances, regulition s; Covenants, conc itions and restrictions affecting the property; if the beneﬁciary
ng stafsmen g pursuant to th,- Uniform Commercial Code as the beneficiary may require and
i @3, as well as t4.- ost of all lien searches made by filing ofticers or searching

Po05H 50

1vered to the bene-
S to the bene!iciary

Promptly deliver receipts
liens or other charges payable by grantor,
meat, beneticiary day, at irs option,
secured herely, together wi
the debt secu
With interest as aloresaid,
bound for rhe payment of the obligation herein desc;
puyment thereot shall, at the option of ¢,
able and conssitute a breach of this trust deed.

6. To ray ali costs, {ees and expe;
trustee incurred in connee:

7. To aopear in and X ;
and in any su;t, action or proceeding in which the ben sficie iy, or trustee ma; r ing ¢ t for the fareclosure of this deed,
to pay all costs and expenses, including evidence of tite ar’ the beneiiciar) " or frustee’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in ail cases shall be fixed by the trial court .u d in the event of 2n appeal from any Jjudgment or decree of
the trial Court, grantor further agrees to pay such sum 1St appellate cour : thall adjudge reasonable as the beneficiary's or trustee's a¢-
torney’s fees on such appeal,

It js ot ually agreed rhat:

8. In thy event that &ny portion or
ticiary shall ha ve the right, if j¢ so elects,

#:10'(S an active member of the Oregon State Bar, a bank, trust company
association authorized 1 g business under t} ¢ lavs of Oregon or the Urited States, a title insurance company authorized to insure title 10 real
property of this state, its subsidiarias, affiliates, agents or branches, he U ifeg States or any agy nicy thereof, or.an escrow agent licensed under ORS 695.505 t0 696.585,
‘WARNING: 12 USC 1701)-3 regulates and may prohibit exercise of th:s option, Wiy ey ;
*The Publisher-suggests that sugh an agreement address the iss ug o abtaining beneficizn ‘s consent in complete: detail,
= S
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-k dre in excess of the atoant required 16 puy-all 1 able crits, expenses and attorney’s fees necessarily paid or incurred by grantor
¢t such proceedins.shall be paid to benefiiary- ind applied by it tirst upon any reasonable costs and expenses and attorney’s fees, both

.in the trial and appellate. courts, necessarily peid o-incurred by berx ficiary in‘such procéedings, and the balance applied upon the indebted-
"ness ‘secured hereby; and’ grantor agrees, a1 its ywn expense, to -ake such actions and execute such instr ts as shall be necessary
-in ‘abtaining such: cc tion, promptly ujron bsneficiary’s reque it. . SRt .

;- 9. At any. time and from time to timu: upoa written request of beneliciary, payment of its fees and presentation of this deed and
tha note for endorsement (in case of full recnvey ances, for cancell ttion), without affecting the liability of any person for the payment of
the ‘ndebtedness, trustee may (a) consent # tha making of any o ap or plat of the propsrty; (b) join in granting any ecasement or creat-
ing any restriction thereon; (c) join in ary sub wdination or otk t agreement aifecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The ¢ antee in any reconveyance may be described as the “person or persons
legally entitled theroto,” and the recitals the rein f any matters ot facts shall be conclusive proof of the truthfulness thereof. Trustee’s
tees {or any of the services mentioned in thi: par. graph shall be at less than $5.

10. Upon anv default by grantor hereunder, beneficiary mav at any time without notice, either in person, by agent or by a receiver
to bo appointed by a court, and without regird 1c the adequacy ol any security for the indebtedness hereby secured, enter upon and take
posscssion of the property or any part theredf, in its own name sur or otherwise collect the rents, issues and profits. including those past
due ind unpaid, and apply the same, less costs a xd expenses of op 2ration and collection. including reasonable attorney’s fses upon any
indebtedness secured hereby, and in such order as beneficiary mav 1etermine.

11. The entering upon and taking possissicr of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or wvrards for any tak 1g or damage of the property, and the application or release thereof as
aforesaid, shall nor cure or waive any defauli or r otice of default Fereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment ( f any indebtedness secu -ed hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such pay mert and/or perform:a 1ce, the beneficiary may declare all sums secured hereby immediately
due and payable. I'n such an event the benel ciat; may elect to prczeed to foreclose this trust deed in equity as a mortgage or direct the
trustse to foreclose rhis trust deed by advert sem:e nt and sale, or m1y direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have .. In the event rh: beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause (o be -ecorded a writtr notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall /i« the time and plice of sale, give notice thereof as then required by law and proceed
to foreclose thia trust deed in the manner precvidec in ORS 86.735 1 »86.795.

13. Alter the rrustes has commenced forecl sure by advertis ment and sale, and at any time prior to 5 days belore the date the
trustve conducts the sale, the grantor or any othe - person so privil:ged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secur+d by the trust d red, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as vou'c not then be die had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perfornance required under t 1o obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together witl trir: tee’s and attorne s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held or the date and at the :ime and place designnted in the notice of sale or the time to which
the sale may be postponed as provided by lay'. Tha trustee may seli the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highe:t bid fer for cash, pay.ible at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the prupert: so sold, but w:t.icut any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truth ‘ulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale

15. When trustee sells pursuant to the sowe s provided herei:, trustee shall apply rhe proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation o. ths trustee and a rs. sonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recor ded | ens subsequent t the interest of the trustee in the trust deed as their interests may
appexr in the order of their priority and (4) ‘he s uplus, if any, to he grantor ar to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time app«int a or o s to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointmen:, arx without convev..nce to the successor rrustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee heiein named or apa inted hereunder, Each such appointment and substitution shall be
made by written instrument executed by bene licii: y, which, when r corded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proo! of [ roper appointm:; t of the successor trustee,

17. Trustee accepts this trust when this deec, duly ted : nd acknowledded, is made a public record as provided by law, Trustee
is not obligated to notily any party hereto ol perx 'ing sale under a1 y other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be & party unless wck iction or proceed ag is brought by trustee.

The grantor covenants and agrees to and witt the beneficiary ¢ nd the beneficiary’s successor in interest that the drantor is lawfully
seized in fea simple of the real property and his a -alid, unencumbae od title thereto

and that the grantor will warrant and forever lefen { the same agairs ¢ all persons whomsoever.

The gdrantor warrants that the proceeds of rl e loan represence 1 by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, fe milv or household pu poses (see Important Notice below),

(b) for an organization, or (even it grt nto is & natural perso a) are for busi) or ¢ cial purposes.

This deed applies to, inures to the benelit o1 and binds all pa“ties hereto, their heirs, legatees, devisees, administrators, executors,
persornal repr tatives, 3 and igns. The term beneficiary shall msan the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a berefici.«ry herein.

In construing this trust deed, it is'unde sfocc’ that the grantor trustee and/or beneficiary may each be more than one person; that
if the context so requires, the sinigular shall be take to mean and in Jude the pldral, and ‘that generally all grammatical changes shall be
made, assumed and implied fo make the provitions hereof apply equ illy to corporations and to individuals.

IN WITNESS WHEREOF, the grar tor has éxecut :d this instrument the day and year first above written.

* IMPORTANT NOTICE: Delate, by lining out, whiche rer.\v srranty (a) or (b) is ohn M. Venable
not applicable; if wamanty (o} .is applicable and the bene ficlary is o creditor
as such werd is defined in the Truth-in-lending At arc Reguiation -Z, the
bensfic:ory MUST comply with the Act and Reguladon Ly ki ired

discl %}tﬁ!s purpose use Stevens-Ness Form No. 1119, or :quiv::hm.
If copliance wil T??" Act is not required, disregard this «:otice. } SRR
: g STATE OF OR/iGC N, County of . .Klamath
This instrume at was acknowi edged béfore me on

This instr 1m: atwas acknow] :dged before me on ...
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NOTARY PUBLIG g'(?i ?:_:ﬁu : " Notary Public for Oregon
~ _COMMIBEION NO. 61171 8 s . : 9/28/96
wmmwoﬂ ey Ng‘, “59,13? 5 1y commission expires ... 9(28/96. . . ..

L

REQUEST FOR FULL § ECOM VEYANCE {To be 4 +d only whaen obligations have been paid.)

TO: o i e e e e il -.» Trustes

The undersigned is the legal owner and bolder of al! indebteds:e i3 secured by the foregoing trust deed. All sums secured by the trust
deed hive been fully paid and satistied. You hvireby are directed, or: , sayment to you of anv sums owing to you under the terms of the
trust doed or pursuant to statute, to cancel all ivide 1ces of indebtecr +»s3 secured by the trust deed (which are dalivered to you herewith
togcrb?r with the trust deed) and to reconvey, witlc ut warranty,.to t e parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyancs ant! focuments €0 . . .o oo . e et e

DATED: .., S RS | R—

s

Do not lase or destroy Fais Trust Deed OR THE NOTE w hich iv secures.
Both mwst be deli d o the trustee for llation 11efo.v

., Fcarveyance will ko raade. - T e
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EXHIBIT "N

DE! )CR’ PTION OF P OPERTY
An undivided 507 J’.nteresl of said property

Iownship 37 South, Range 10 Easi of ~the willan et:te vrMerldian, Klamath County, Oregon.

SECTION 33: S}, NE}
SECTION 34: NWINE}, SINE}, wi, sni

Township 38 South, Range 10 East o7 the Willam:tte Meridian, Klamath County, Oregon.

SECTION 3: Lots 3 and 4, s3imit, si

SECTION 4: Lots 1, 2, 3, .nd 4, SINI, . iSWf N!SE}, SAVING AND EXCEPTING
therefrom a st *ip of land 30 feet in width running parallel along
the Southerly houtdary of 'Ni:E} and NE}SWi

SECTION 10: N}
SECTION 11: N3
SECTION 12: Winwi

STATE OF OREGON: COUNTY OF KLAMATH: Ss.

Filed for record at request of _Klamath County Title Co
of Dec AD, 1994 _ a _1]_.34_ —_ oclack

of Mortgages
ool Ev —*lyn Biehn ' County Clerk
FEBZ0.00 By - 1\144«/ cwie S Vg 2 by ot
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