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DEED O)F TRUST

THIS DEED OF TRUST (“Secu "f:’ I nstrument™) is r1ade on so........ NOVember 25
19. 94.... The grantor s ...Mary M, M:Cor mell, a maried person

T e o oo . The rusicts ;
VINGS AND LOA £ SOC'AT'ON ~weeneey, Which is organized and existing
States of Am =58 ..., and whose address is
Borrower owes Iender the principal sum »f . 1wenty F Y€ 219 T T o trvat v endl
STNTTITITTE e SELTTINT. Doliars (ULS. 5,29, 300 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instr imes t , why sh provides for ly payments, with the full debi, if not
paid earlier, due und payable on ... gece‘”i’ﬂ)-' 15 %6420’0"& ) ypy This Security Instrumemt
Secures to Lender interkst, and all renewals, extensions and
ificati paragraph 7 to protect the security of this
nts under this Security Instrument and the
de to Borrower by Lender pursuant 10 the
Lender, at Lender's option prior
to fuil reconveyance of the property by Truste Cr, Mz G g orrower. Such Future Advances,
with interest thereoa, shull be secured by this D i
secured hereby. For this purpose, Borrow:
following described property located in ... ..., lepat County, Oregon:

A tract of land situat > being the NW}SW} of Section 31,
Township 37 South, Range 11 E:st of the Willamette Meridian, Klamath County,
Oregon, described as follows: . .

(“Lender™).

Beginning at the brass cap morums:at marking the W} corner of said Section 31;
thence S 89°55%49" g, along the nijrth line of said‘Govermment Lot 3, 484.00
feet; thence $ 00°05'06" E 900,00 feet; then ‘e N 89°55'49" W 484.00 feet to the
west line of said Government Lot }; thence N 00°05'06" W 900.00 feet to the

point: of beginning.

TOGETHER WITH the right of ingres: and €gres: over and across a 40 foot strip
of land, the north line of which :s describec as follows: Beginning at a point
which is located S 89°55'49" | 484,00 feet zrd s 00°05'06™ E 556,84 feet from
the brass cap monument marking the.W} corner of said section 31; thence S 89°
57'09" E 792.41 feet to the east line of said Government Lot 3.

Acet. 3711-03100-01100 Key #R583283

Acct. 3711-03100-01100 Key #$399848

"UNDER OREGON LAW, MOST AGRE
THE EFFECTIVE DATE OF THIS ACT ¢
ARE_ NOT FOR  PERSONAL FAMILY OR ._HOUSEHOLD PURPOSES, OR.__SECURED SOLELY BY THE
BORROWER'S RESIDENGE MUST BE I,‘I,j{ITING, EXPRESS CONSIDERATION AND BE SIGNED BY US
TO- BE ENFORCEABLE." S SR iy e D

. e oo ...Bomanza
Stljeet] . - [Cuty)

(‘;}‘répcny Address ),

TOGETHER WITH all the improveme its 1ow or hereafte erected on the property, and all easements, rights,
appurterances, rents, royaltjes, mineral, oil 1nd ;as rights and p -ofits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and additions shal I'alsp becovered by this Security Instrument. All of the
foregoing is referred to i this Security Instrument & sthe “Propertv. *

BORROWER CovENANTS that Borrower is | wiully seised o: the estate hereby conveyed and has the night to grant
and convey the Properi y and that the Property is u aencumbered, e «cept for encumbrances of record. Borrower warrants
and will defend generally the title to the Prope 'ty uainst all claims and demands; subject to any encumbrances of record.
.. THIS SECURITY INSTRUMENT combiri:s uriform dovenans for natioial use

g S ; v ( 1 o1 and non-uniform covenants with
* limited v‘ariationsvbyf jurisdicgiqn ta constitute a unif: I security ins;l rumen ng real property.

Vs




- UjsaFORM COVENANTS. Borrower and Lericler covenant ang agree as follows:

1., Payment of Principal and Interest; Prep ayment and Late Charges.  Borrower shall promptly pay when due
the principal of and inverest on the debt evidenc dby the Noteand af y prepayment and.late charges due under the Note.

2. Funds for Taxes and Insurance. Svu bject to applicablelavortoa written wais er by Lender, Borrower shall pay
to Lender on the day monthly payments are d e ur der the Note, U \til the Note 1s paid in full, a sum (“Funds™) equal to
one-twelf:h of: (a) yearly taxes and assessments which may attan priority over this Security Instrument; (b) yearly
leasehold payments oOf ground rents on. the Property, if any; (¢ yearly hazard - insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These Wems ire called “‘esctow jtems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates ( £ fut Jre escrow itent: - -

The Funds shall be held i instituti sits or acct unts of which are insured or guaranteed by a federal or
state agency (including, Lender if Lender i + n institution). 1 ender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and apply ing ' he Funds, ana i zing the account of verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law sermits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall te paid on the Funds. Unless an agreement 1S made or applicable law
requires interest t0 be paid, Lender shall not be rtquired to pay Barrower any interest of earnings on the Funds. Lender
shall give to Borrower. without charge, an an wal .iccounting of th:: Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was ma-e. The Fundsa e pledged as additional security for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lended together with the future monthly payments of Funds payable prior to
the due dates of the 2scTOW iterns, shall exceed the amount requitt d to pay the escrow \tems when due, the excess shall be,
at Borrower's option, either promptly repaic to horrower or cret ited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not s sfficient 10 pay the =crow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency 1n 03 +or more paynu nts as requir: er

Upon payment in full of all sums se¢ ared by this Securit) . promptly refund to Borrower
any Funds held by Lender. 1f under paragra ph 1) the Property i sold or acquired by Lender, Lender shall apply, no later
than irnmediately prior to the sale of the Property of its acquisi ion by Lender, any Funds held by Lender at the time of
application asa credit against the sums secu -ed by this Security [ istrument.

3. Application of Payments. Unl:ss .1 oplicable law prvides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 late :harges due undzr the Note; second, 10 prepayment charges due under the
Note; third, toamounts payable under para grapa2; fourth, to ia erest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assc sments, charges, fines and impositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments of ground rents, if any.
Borruwer shall pay these obligations in the mar ner provided 11 paragraph 2. of if not paid in that manner, Borrower shall
pay taem on time directly to the person oved payment. Borro# €1 shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrosver niakes these paviients directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has oriority over this Security Instrument unless Borrower: (2)
agreusin writing to the payment of the obl gation secured by th:lienina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcems 1t of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or for feitu ce of any part o the Property: OF (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may «ttain priority ¥ €r this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shal | saui sfy the lien or (8 «e one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shidi keep the imp ovements now existing or hereafter erected 00 the Property
insured against 10ss by fire, hazards inchu led within the term * extended coverage” and any other hazards for which Lender
requires insurance. This insurance shali be maintained in t1€ amounts and for the periods that Lender requires. The
insurance carrier providing the insuran e shall be chosen by Borrower subject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renevals < hall be acceptal Jle to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the polic es and renewa is If Lender requires, Borrower shall promptly give to Lender
all receipts of pard premiums and renew al o tices. In the e eat of loss, Borrower shall give prompt notice t0 the insurance
carrier and Lerder. Lender may makep roof f loss if not mac.e promptly by Borrower.

Unless Lender and Borrower otherv/:seagree in writi1g, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restord tion or repair is ecor omically feasible and Lender’s security is not lessened. If the
restoration of repair is not economical ly fesible of Lender s security ‘would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sesurty Instrument, w hether of not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or d0es ot answer witnn 30daysa notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may < sllect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by th:s Security Instr iment, whether or not then due. The 30-day period will begin
vhen the notice is given.

Unless Lender and Borrower o herwise agree in writing, any application of proceeds t0 principal shall not extend or
postpone the due date of the monthly payments referred to paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is a quir:d by Lender, Borrower’s right to any insurance policies and proceeds resulting
¢rom damage to the Property prior to the zcquisition shall »ass to Lender to the extent of the sums secured by this Security
{nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; 1 e:1seholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Projerty to deteriorate €T commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the prov sion s of the lease, an-1if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agresto the merger in writing.

7. Protection of Lender’s Hights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained inthis Security Insu ument, OF there is a legal proceeding that may significantly affect
Lender's rights in the Property (such & 2 proceeding i bankruptey, probate, for condemnation or t0 enforce laws or
regulations) then Lender may do an pry for whatever 1 aecessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may iiclude paying a‘y sums secured by a lien which has pricaity over this Secunity
Instrument, appearing in court, pay ng r ;asonable attorr eys” fees and entering on the Property to make repairs Although
Lender may take action under thisp araz-aph 7, Lender does not have to doso

Any amounts disbursed by lender under this par \graph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrotver 2ad Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note -ate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. - R s R
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ender required ortga, cd-ditionfof making the loan secureq by this Security Instrument,
Borrower shal] pay the\prcmifxms, [ inst i i i
insurance rerminates in accor
8. Inspection,
shall give Borrower noticea
9. Condemnation,
any condemnation or other taking of uy part of the Property,
assigned and shall be paid to Lender
In the event of 3 total takiny; of 1he P proceeds shall,be applied to the sums secured by this Security
Instrument. whether or not , Wit peid to Borrower. In the event of a partial taking of the Property,
Se apree in writing, the sums secured by this Security Instrument shall be reduced by
ing fraction: la : A

paid to Borrower.
If the Property is abandoned
n award or sett]
given, Lender is au ; at its option, either t
to the sums secure i . ‘not then due.
“vise agree in wri ing, any application of proceeds to principal shail not extend or
the monthly 2ayments referred to in paragraphs 1 and 2 or change the amoun of such payments.
10. Borrower Not Released; Forbearance By Leader Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument
interest of Borrower shall not operate to re ‘ease the liabilit: of the original Borro
Lender shall not pe :

; Co-signers. The covenants and agreements of

assigns of Lender and Borrower, subject 10 the provisions

i everal. Any Borrower who co-signs this Security

Instrument only to mortgage, grant and convey

t1is Security Instrument; (b) is not personally obligated 1o pay

d by this Security Instr Iment; and (c) agree s that Lender and any other Boriower may agree to extend,

maodify. forbear or make any accommo lations with regard 19 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Char

ut any prepaym :nt » 1arge under the
Affecting Lender’s Rights.

paragraph 17,

14. Notices. Any notice to Borr: we
mailing it by first class mail unless appli ;ab!
Property Address or any other address Birre
first class mail to Lender’s address stated here:
provided for in this Security Instrument sh allh-d
in this paragraph.

his Security Instrument,
part of the Property or any
Borrower is not a natural
at 'ts option, require immediate payment in full of all suyms
:his option sha] not be exercised by Lender if exercise is prohibited by
Security Inst rumnt.

- give Borrow e - notice of acceleration. The notice shall provide » period
i ed within which Borrower must pay all sums secured by
\ 1 is period. Lender may invoke any

remedivs permitted by this Security Instrume at v thout further r ¢ tice ordemand on B, Trower.,

18. Borrower’s Right to Reinstate, If Ecerower meets .« rtain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontia ged at any time rior to the ¢arlier of (a) 5 days (or such other period ay
applicahle law may specify for reinstatement | before sale of the p ‘operty pursuant to any power of sale contained in this
Security Instrument or (b) entry of a judgmient forcing this Sex urit nt. Those conditions are that Borrower:
(2) pays Lender alj sums which then would be ¢ i ment and the Note had no aceeleration

oceurred; (b) cures any default of any othes Covt 5 ; penses incurred in enforcing this

Secunity Instrumen, including, but not limitad 1, : €s such action as

reasonably require to assure thag the lien of this i ‘ der’s rights i

obligatién to pay the ) i BE inue unchanged. Upon reinstatement by
Borrower, this Security bligat ons secured her :by shall remain fully effective as if no acceleration had

«pply in the cass f acceleration under paragraphs 13 or 17,




| <celeration following Borrower's breach of
a0y covenant oragreement in this Secu it Inst rument (bi I 0 under paragraphs 13 and 17 unless applicable
zfv provides otherwise): The notice shali 'spe« ify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is givi:n to 3orrower, by wh-chthe default must be cured; and (d)that failure to cure the default
0n or before the date specified in the noti :e'm ty result in‘aceel *ration'of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inforr 1 Bormwer of th, right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a defiult. - en . i sale. If the default is not cured
an or before the date specified in the noti e, L i i
this Security Instrument without furtherde man
lav:. Lender shall be entitled to collect all expe
but net limited to. reasonable attorneys’ fees wud costs of title e ‘idence.

If Lender invokes the power of sal:, Leader shall execu: ¢ or cause Trustee to execute a written notice of the occurrence
of un event of default and of Lender's election 1) cause the Projx tty to be sold and shall cause such notice 1o be recorded in each
county in which any part of the Property is 1o :ated. Lender or Trustee shall give notice of sale in the manrer prescribed by
applicable law to Borrowerand to other pe sons prescribed by ap plicable law, After the time required by applicable law, Trustee.
without demand on Borrower, shall sell th: Pre perty at public 4. ction to the highest bidder at the time and place. and under the
terris designated in the notice of sale in ote or nore parcels and in any order Trustee determines. Trustee may postpone sale of
all ur any parcel of the property by public annc uricement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale

Trustee shall deliver to the purchast r T stee’s deed conv: "ying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee's deec shzl be primafacie ¢ /idence of the truth of the statements made therein. Trustee shail
apply the proceeds of the sale in the followin g ord »r: (a) toall exput sesof the sale. including, but not limited to, reasonable Trustee's
and attomeys' fees; (b)tp all sums secured ty thi . Security Instnu 1ent; and (c) any excess to the person or persons legally entitled
toit

20. Lender in Possession. Upon av eler tion under par:g raph 19 or abandonment of the Property, Lender (in person, by
agertor by judicially appointed receiver) sh il b entitled toenter tpon, take possession of and manage the Property and to collect
the rents of the Property including those past due . Any rents coll¢ sted by Lender or the receiver shall be applied first to payment
of the costs of management of the Propenty and collection of rer ts. including, but not limited to, receiver's fees. premiums on
receiver's bonds and reasonable atomneys® ‘ees. ind then to the s 1ms secuted by this Security Instrument.

21. Reconvevance. Upon payment of 1 [ sums secured vy this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrur ient and all notes ev idencing debt secured by this Security
Instrument to Trustee. Trustee shall reconve:y the- Property witho it warranty to the person or persons legally entitled to it for a
fee'of not less than $5.00. Such person or perser s shall pay any ¢ :cordation costs.

22. Substitute Trustee. Lender m’ fror time to time % move Trustee and appoint a successor trustee 10 any Trustee
appo:nted hereunder. Without conveyance «f the Property, the <1 cessor trustee shall succeed to il the title, power and duties
conferred upon Trustee herein and by applic abl: faw. ‘

23. Use of Property. The Property i nct durrently used f 'r agricultural, timber or grazing purposes.

24. Attorneys’ Fees. Asused in this Secur ty Instrument ag {in the Note, “attorneys’ fees” shall include any attorneys' fees
awartled by an appellate court. ' o S

25. Riders to this Se  21s are executed by Borrower and recorded together with this

) ic er shall be incorporated into and shall amend and supplement

Appli:able Box(esi]
- O Adjustable Rate Rider ' f]J‘Condom‘i‘niur \Rider " o O 2-4 Family Rider
=0 Graduated Payment Rider - 07 ’Plamied Unit DeVeloprﬁem Rider
. O 'Other(S)‘lSpeCify} ‘

BY SIGNING BELOW, Borrower ac: epts and agrees to t terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recc rded with it. ’

. (Seald)
- Borrower

AT R covenerrvs (Seal)
: - Borrower

{ipacs 3elow This Line Fomr g
Ciy . . : P

STATE OF .......... OREGON SRS S
; }SS. e

COUNITY OF . SLAMATE 10

il

1 bay of N_o’vemb“ej:r; 1994
T e

The ford;zoing instrument was acknowledged befi re 1 this

PRI TSR e

. .4
person(s) acknaw-¢ ‘ging)

' ? FFICIAL £ EAL
My Cominission expire{- £ KOAY a‘?p‘&mm.

77 - NOTARY PUiILIC - OREGON :
> COMMISSHINNC.037807 .8 .
BSIONEXPIRIESSE?'N& 1998

't e

by M Mary M. McConnell

Loar




STATE OF OREGON: COUNTY OF KLAMATH:  ss. |

Filed. for record at request of Klimath County Title Co the lst day

of Noy AD. 19 94 at 11234 oclock .~ A M., and duly recorded in Vol. __Ma4
Mﬁﬂga‘;-;_ mPage 36658

: : ‘Evelya Biehn: | i . County Clerk

FEE - $30.00 ,, Lo gy : ¥ wfmu L/f’)’zuzﬁaML‘uu




