. as Grantor,
, as Ttustee, and
‘Wi INESSETH k
nd qopéeys o trustee in trust, wig, Power of sale, the Property in
Oregon described as:

¥ portion lyingi
uaty of Klamath, Sta

/ together Vith all ang Singular the tonen;. s, heredit-!ment; and appurtenanCes and aly other rights thereunt, 7 J Se now
or hereafre, appertaining, and the r, ats, . ssiras and profiy ‘hereof and al? fixtures now or hereafter attached ¢, sed on with
the Property, ; : -

FOR THE PURPOSE OF s} ‘Ci’li "IN of .each agreemens of Lrantor Aerein Contained ang Payment of tpe sum
. . T*THIRTY THoug /. 100ths w3y

Dollars, with interegs thereon according ¢ the terms of a p,
Vmeny of ines) f

made by &rantor, th final pa
- 9. ..

the tinaf insrallmem‘ of the note
Or assign a1) (or any part) of the prop-
Of 8pprova; of the benoiiciary, then,
date ossed therein, o herein, shall be-
0es nof constitute 4 sale, fonveyance or
8¢ ¢'¢ o, drantoy agre.s; -
maitajy, the Property
it or px it any waste of ¢h roperty,
d oodandlzapitable condjt;,
vhen dye all costg ina rreq theretor,
. To Iruince s regulationa, Cove nants, Condjtions and r, iCti fi Y5 if the bene[icx‘ary
0 requests, i 4 Statemenss Puruang 4o the Uniform Co; . ¢ neliciary 28y require and
‘0 pay for Iiling 3ame j, £ 7 ell ag by filing officers or searching
{'dencieg a9 ey be d, ed degy, y bem!iciary

i ousl) -iin g, irdy, proper%ininaurabl
ge by g, azard, = iciary ) 4 ime ¢o {ime reqy;, > In an amount noys less than L R
Written j, 7 B i I all policipg of insurance shall e delivereq to the bepa.
ficiary a3 soon as s if the 3 insurance and to deliver the Policies ¢ the bene!iciary
ar least f;, i e i i /1 f insy ‘&nce ildi; benefie;,

Cure the

any indebtedness

Of any pars ther

under or invalidate

Y _Portion or all of ¢pe Property spay

) S0 elects, fo roquiy,. that a1 or g compensatlon for Such taking,
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which are in excesa of the amount required f pay all reasonable co-ts, exp and attornay's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to benetic 'ary -:nd applied by it tirst upon any reasonable costs and expenses and attorney’s lees, both
in the trial and appellate courts, necessarily pud o jncurred by bens ‘iciary in such proceedings, and the balance applied upon the indebted-
ness secured hereld; and grantor agrees, ot its wn expense, to ake such actions and execute such instruments as shall be necessary
in ontaining such compensation, promptly ujon t aneliciary's reque it
. N At'éh‘yﬁtixﬁé' ‘and from time to timv CFca written request of beneficiary, payment of its fees and pressntation of this deed and
thei note!for endorsemehl"( in case’of full rec v} ances, tor cancell ition), without atfecting the liability of any person for the payment of
ke indebtedness, trustee may (a) consent t? the making of any 1ap of plat of the property; b) join in granting any easement or creat-
ing any restriction thereon: (c) join in an’ sut ordination or ock er agreement affecting this deed or the lien or charge thereol; (d.
reconvey, without warranty, all or any par property. The ¢ rantee in any reconveyance may be described as the “‘person or persons
¢ » and the recitals th wrein of any matters o tacts shall be conclusive proof of the truthlulness thereof. Trustee’s
e services mentioned in this pa agraph shall be 1 ot less than $5.

10. Upon any detault by grantor here indw , beneficiary ma at any time without aotice, either in person, by agent or by & receiver
to e appointed;Dy & court, and without rej ard : o the adequacy o’ any security for the indebtedness hereby secured, enter upon and take
pos session of the property or any part ther 1of, i 1 its own name sie or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less  osty nd expenses of « peration and collection, including reasonable attorney’s fees upon any
ind ebtedness secured hereby, and in such o der '8 beneficiary ma -~ determine.

11. The entering upon and taking po:sessin of the propert the collection of such rents, issues and protits, or the proceeds of fire
arxt other- insurance policies or compensatica or wards for any e <ing or damage of the property, and the application or release thereoi as
aforesaid; shall not.cure or waive any defailt o notice of default hereunder of invalidate any act done pursuant to such notice.

"12. Upondefault by grantor in paymen ¢ of 3 1y indebtedness s¢ .ured hereby or in grantor's perfor of any agr ¢t hereunder, time
being ol the essence with respect to such payne nt andlor perforinance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the ber eficicry may elect to jroceed to foreclose this trust deed in equity as & mortgage or direct the
truatee to foreclose this trust deed by adv.rtise nent and sale, ot may direct the trustee to pursue any other right or remedy, either at
lawv or in equity, which the beneficiary may n.wve. In the event the benéficiary elec by advertisement and sale, the bene-
ticiary or the trustee shall execute and cau: e fc e recorded a w! i1 ten notice of default and election to sell the property to satisty the obliga-
tion secured heredy whereupon the truste¢ shui’ tix the time arc place of sale, give natice thereof as then required by law and pri
to foreclose this trust deed in the manner provided in ORS 86.7:5'to 86.795.

13. After the trustee has commenced #iy sclosure by adve -tisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor of an ivileged by ORS 86.753, may cure the default or detaults. 1t the default
consists of a failure to pay, when due, sums st-cur e tra: t deed, the detault may be cured by paying the entire amount due at the
¢ me of the cure other than such portion as W ,uld not then b2 jue had no default occurred. Any other default that is capabl i
cired may be cured by tendering the per ‘oroy nce required urd the obligation of trust deed. In any case, in addition to curing the
fault or defaults, the person effecting the ciue shall pay to the beneficiary all casts and expenses actually incurred in enforcing
the obligation of 1 ith trustee’'s and ath eney’s fees not exceeding the amounts provided by law.

14. Otherwise, e and at 1he time and - place designated in the notice of sale or the time to which
{he sale may be postpor it 3 ay sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to . : bi payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying thy pro serty so sold, but without any covenant or warranty, express of implied. The recitals in the
Jeed of any patters of fact shall be cortclus ve proof of the : ruthfulness thereof. Any person, excluding the trustee, but including the
(rantor and beneficiary, may purchase at the ale.

15. When trustee sells pursuant to the rowers pravided sale to payment of (1) the ex-
senses of sale, including the com » the trustee and a ¢o the obligation secured by
the trust deed, (3) to all persons having recor ded liens subsequ :nt to the ‘in i deed as their interests may
appear in the order of their priority and (4, the surplus, if an ', t0 the grantor O terest entitled to such surplus.

16. Beneticiary may from time to time appoint a succs:sor of successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoir tmert, and without o aveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any { ruste+ herein named o appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed b’ penaficiary, which, » hen recorded in the mortgage records of the county ot counties in which the
property is situ all be conclusive pro f of proper appo atment of the successor frustee.

17. Trustee accepts this trust when tiu s deed, duly exec ated and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hes eto « F pending sale ur der any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party nles such action or p -oceeding is brought by trustee.

The grazntor covenants and agrees to erd with the beneti siary and ‘the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unen ambered title thereto

and that the grantor will warrant and {ever detend the sar against all persons whomsoever.
The gran procee is of the loan: reyp resented by the above described note and this trust deed are:
)* primari na!, family or house} old purposes (see Important Notice below),
(b) for an organization, of (even i irantor is a natur person) are for business or commerc:al purposes.

This deed applies to, inures to 1he In-netit ot and birxi 7 all parties hereto, iheir heirs, legatees, devisees, administrators, executors,
personal representatives, successors an¢ assi;ins. The term bey oficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as.a seneficiary here:r. -

In construin rust deed, it is.ur.derstood that the grantor, trustee and/or beneficiary may each be more than one person; that
it the context so requires, the singular shall be taken to meat and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to. make (he: pt ov{siom,here,of a;+ply equally to. corporations and to individuals.

IN WITNESS WHERECF, the grantor has executed this instrument the day and year first above written.

——

* | MPORTANT NOTICE: Delets, by lining ow!,‘wl-i‘:havm warranty (o) or [B) is
i warranty (o} is applical le on 4 the beneficiary i @ creditor
th-in- londl1'g Act and Regulaton Z, the

d 1t-gulation by makinj required

P use Stevens-iVess i-orm No. 1319, or «quivalent.

if compliante with the Act is not requirec, disragard this notice.

STATE OF OREGON, Co mty of

B P 1 AT O A Sty :

7 Chis instrament was aCknow, edged before m 4

by .. d . G, WESEMBN | e oo o

This instrument wa acknowledded before me.on ...
BY woaees wne o sreneme e e eeemme e e e e

~ opmciaL TeRL” T
A% 'MARY KENNEALLY'
7 NOTARY PUBLIC - OREG ON
" GoMMISSION NO. 013i76. . fi - : L for O
MY ¢ CHANSSIONEXPIRES ASR D, IV 5 : e SR or Oregon
s by o .+ My commissionex -

—

STATE OF OREGON: COUNTY OF KLAMATH:

) . Rt P e — the 1st _ day
Cpep T AN MY clar Ui gclock - PM., and duly recorded in Vol. M94 .

Filed for wecord at'request of T Mouptadn Title'Col
cofri il y !

ages on.Page _36673 .

T Evelyn Biehn - County Clerk
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