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' ﬁISTRUST,DEED:madq'tbﬁ 9 dayof .. NO 4 19..94_, between
¥_STEWART. and LISA STEWAR]. . ar BRI ™

it T HOUR : : as Grantor,
SR T S T rusten, a
_ANN 'S EMLEY - i _ e

i

.., a8 Beneficiary,

Grantor irrevocably grants, barguins, sells ‘at;d; conv 3¥S to trustee in frust, with power of sale, the property in
KLAMATH County, Ore.fon, described.is: . .. . . ..

Lot 91 of PLEASANT HOM: TFACTS, according:to the official plat thereof on
.file in. .the office of the County Clerk of Klamath County, Oregon.

. : R TEARDOWN IS INTENDED, THE BUYERS
ILLER AND OBTAIN WRITTEN CONSENT FOR SAID WORK UNTIL THE
TRUST DEED ANI NOTE, BOTH PRINCIPAL AND INTEREST, IS

{ PATD IN FULL.

togetker with all and singular the ¢ , he redit.iments and appur tenances .and. all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues ind jrofits thereof anc all tixtures now or hereafter attached to or used in connection with
the property. s -

~OR THE PURPOSE OF SECURING PER FORMANCE of sach agreenient of grantor herein contained and payment of the sum
of. . ... JYTHIRTY NINE THOUSAN(: . AND NO_/ 10¢ths***%*

[P I SV PIE S SN -~ ... Dollars, with interest thereon according to the terms of a promissory
note of even dat ith, payable to benefic'ary .r order and msads by grantor, the tina/ payment of principal and interest hereof, if

not soaner paid, to be due and payable .. De¢ emb . 01“ ., 192009 - .
- . :The date of maturity of the debt securs{ by this instrument i: the date, stated above, on which the tinal installment of the note
_beoomés»due and. payable. Should the grantor ¢ ithes agree to, attempt to, or actually sell,: convey, or assign all (or any part) of the prop-
) 7 irst obtni iing the written consent or approval of the beneficiary, then, at the
ment, irres sective of the maturity dates expressed therein, or herein, shall be-
come iinmediately duve and payable. The execun ion 1y grantor of an e wnest money agreemeat** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grani or agrees: '

1. To protect, preserve and maintain the preperty in good-coalition and repair; not to remove or demolish any building or im-
provemant thereon; not to commit or permit any wes ‘e of the properzy ..

1. To complete or restore promptly and it goo 1 and haditable « ondition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred ¢ & refor.

3 To comply with all laws, ordinances, re gulstt ‘ons, covenants, ¢ onditions and restrictions affecting the property; if the beneficiary
30 reqursts, to join in executing such tinancing ' tatorents pursuant zo the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oftics or stfices, as well 1 the cost of all lien ssarches made by filing officers or searching
agencies as may be deerned desirable by the benticis ry,

4. To. provide and continuously maintain inv rance on the ildings now or hereafter erected on the proper, f aipst loss %
damage by lire and mich other hazards as the bsnel dary may from t me to time require, in an amount rot less than f{‘ Ll insurab le
written ‘n companies acceptable to the beneticiiry, v ith loss payable o the latter; all policies of insurance shall be delivered to the bene-
ficiary a1 soon as insured; if the grantor shall fa;il for ¢ ny reason to Proc are any such insurance and to deliver the policies to the beneficiary
at least lifteen days prior to the expiration of a1y ps icy of inscrance iow or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expenss. The amounr colle ted under an;* 1ir » or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as | eneficiary may 1 termine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Suci application or r3, ase shall not cure or waive any default or notice of delault here-
under ot invalidate any act done pursuant to such notice.

5. To keep the property free from constr ictint liens and to pa s ali taxes, assessmenrs and other charges that may be levied or
assessed upon or against the property before ary’ par- of such taxes, & ssessm.nts and other charges become past due or delinguent and
promptly deliver recaipts therefor to beneficiary sho:ld the grantor ‘el fo mar-e payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either ny di ect payment or | v providiy¢ beneficiary with tunds with which to make such pay-
ment, beneliciary may, at its option, make pay.nent thereof, and the amount so naid, with interest at the rate set forth in the note
secured hereby, togethar with the obligations des:ribs{ in paragraphs ¢ and 7 of this ‘rust deed, shall be added to and become a part of
the debt secured by thi's trust deed, without waivr of wry rights arising from breach of an." of the covenants hereof and for such payments,
with intecest as aforesaid, the property hereinbei ore < escribed, as we.l as the grantor, shai he bound to the same extent that they are
bound tor the payment of the obligation herein Jescr bed, and all sual payments shall be, ipu.~adiately due and payable without notice,
and tha nonpayment thereof shall, at the option of the beneliciary, rex or all sums secured by thi. trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of ¥ us trist including ths cost of title search as well as the ~ther costs and expenses of the
trustee ircurred in connection with or in enforciig th s obligation and trustee'’s and attorney’s lees actually i-curred.

To appear in and defend any action or Jrocesding purporting to atfect the security rights or powers of beneficiary or trustee;
and in ary suit, action or proceeding in which tho bensficiary or frusts- may appear, including any suit for the foreclosure of this deed,
to pay ali costs and expenses, including evidence Jf tit & and the benefic iary’s or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall b3 fire d by the trial co::rt and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate « ourt shall adjudge reasonable as the beneficiary’s or trustee's at-
torney's fnes on such appeal. ’

It''s mutually agreed that:

8. In the event that any portion or all of ‘he property shall be aken under the right of i d. in or cond ion, bene-
ticiary sRill have the right, if it so elects, to require -hat all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act pravides that the trustae hereun fer must be either an attor ey, who Is an active member of the Oregon State Bar, a bank, trust company
ot saving$ znd loan assoclation authorized to do business yader 11e laws of Oregon ar the United States, a title Jnsurance company authorized to insure title to real
property of {his state, its subsidiarles, affillates, agents o bra iches. the United States 1 1ny agency thereof, or ap escrow agent licensed under ORS 696.505 1o 696.585.
‘WARNING: 12 USC.1701)-3 regulates and may prohiblt exercic3; of this option. .

**The publisher suggests that such an agresment addrass the ir3ye of ablaining bar-eficiary’s cmﬁenl in éorﬁplsié detail.
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which are in excess of the amount required to pay, all re asonable costs, o3 genses and attorney’s fees necessatily paid or incurred by grantor’
in such’ ptacesdings, shall be paid to beneficiary and uplied by it tirst 1pon any reasonable costs and expenses and attorney’s fees, both
in the trial ‘and appellaté: courts, necessarily paid ot incuu red by benelicias- in such procesdings, and the balance applied upon the indebted-
noss . securad  hereby; and -grantor agrees, at its owvn e<penso, to take sach actions and exacuts ‘such instruments as shall be necessary
in obtainiyg such p tior, promptly upon be nefic ary’s request. ‘ o it .

9. /\t any time and from time to time upot written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyinces, for cancellation) without atfecting the liability of any person for the payment of
the indebtedness, trustes may (a) consent to the naking of any map or plat of the property;.(b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other a4 sement atiecting this deed or the lien or charge thereof; (d)
reconvey, vithout warransy, all or any part of the proparty. The grantee in any reconveyance may be described as the “person or persons
Tegally entitled thereto,” and the recitals therein of ar) matrers or facrs shall be conclusive proof of the truthfulness thereof. Trustee's
fees for ary of the services mentioned in this para grapi shall be not less than $5.

10. Upon any defsult by grantor hereunder, bens iciary may at zn7 time without notice, either in person, by agent or by a receiver
to be appointed by & court, and without regard to the : dequacy of any sacurity for the indebtedness hereby secured, enter upon and take
possessian of ths property or any part thereof, in its o+vn name sue or o*herwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the sams, less costs ard et yenses of operaricn and collection, including reasonable attorney's fees upon any
indebtednoss secured hereby, and in such order as bens ‘iciary may deter nine.

11. The entering upon and taking possession of 'i-e property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policias or compensation or anards for any taking ot damage of the property, and the application or release thereof as
aforesaid. shall not cure ct waive any default or notic: of default hereur der or invalidate any act done pursuant to such notice.

12. Upondefault bv grantor in payment of any indel tedness secured h reby or in grantor’s performance of any agreement hereunder, time
being of e essence with respect to such payment anc’/ or performance : he beneficiary may declare all sums secured hereby imnediately
dere and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or dire. the
trustee ta foreclose thia trust deed by advertisomeat ard sale, or may d.cect the trustea to pursue any other right or remedy, ei.fer at
law or in, equity, which the beneficiary may have, In -he event the b= eficiary elects to foreclose by advertisement anu sale, the bene-
ticiary cr *he trustee sholl execite and cause to be ‘ecorled a written noti e of default and election to sell **= property to sausty the obliga-
tion secugnd hereby whereupon the trustee shall fi¢ the time and place ({ sale, give notice thereof as then required by law and proceed
0 foteciose this frust deed in the manner providec in (‘RS 86.735 #0686 95. .

13. Jifter the trustes has commenced foreclisurs by advertisemsr t and sale, and at any- time prior to 5 days before the date the
srustee conducts the sale, the drantor or any otha’ peron so privileged by ORS 86.753, may cure the default or detaults. It the di’sult
consists af a failure to pay, when dus, sums secured - the trust deed. -he default may be cured by paying the entire amount duc at the
sirme of the cure other than such portion as woult! not then be due had no default occurred. Any other delault that is capable of being
cured may- be cured by tendering the performance required under the -3 ligation or trust deed. In any case, in addition to curing the de-
tault or cefaults, the person eliecting the cure shail pay to the ben liciary all costs. and expenses actually incurred in enforcing
he obligation of the trust deed together with truitee's and attorney’s k es not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the dats and at the tim» and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The triitee may sell tha property either in one parcel or in separate parcels and shall sell
the parcal or parcels at auction to the highest bit'der 1or cash, payabls it the time of sale. Trustee shall deliver to the purchaser its deed
in form an required by law conveying the propert: so -old, but without any covenant or warreaty, express or implied. The recitals in the
deed of aay matters of lact shall be conclusive jroo! of the truthiulre ss thereof. Any person, excluding the trustee, but including the
grantor ard beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powtrs privided herein, tn:stee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trus-ee and a reasocu ble charde by trustee’s attorney, (2) to the ubligation secured by
the trust deed, (3) to a'l persons having recorded iens subsequent to the interest of the trustee in the trust deed as th. . interests may
appear in the ocder of their priotity and (4) the surpit s, it any, to the ;rantor or to any sucCessor in interest entitled to such surplus.

16. 3eneficiary may from time o time appiint .. successor of su cessors to any trustee named herein or to any successor trustee
appointad hereunder. Upan such appointment, an ! wit hout conveyancs to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee heriin iumed or appoinre 1 hereunder. Each such appointment and substitutioi. uall be
made 5y ‘eritten instrurnent executed by beneficiaty, s hich, when recort ed in the mortgage records of the county or counties in which the
aroperty i situated, shall be lusive proof of ,irorec appointment of the trustee,

17. Trustee accepts this #rust when this dee i, du'y execufed and : cknawlédged, is made a public record as provided by law. Trustee
is not oblgated fo notily any party hereto of peniing sale under any o1 ter desd of trust or of any action or proce~ding in which grantor,
benaliciary or frustes shall be a party unless such actca or proceeding i 1, brought by trustes.

The grantor covenants and agrees to and wit.y the beneficiary and beneticiary’ X

 in interest that the grantor is lawtully

rhe ¥'s su
soized il {sa simple of the real property and has a valid unencumbered 1 tle theroto
o 4 i except none

and that the grantor will warrant and forever defad thvsame against ali persons whomsoever.
The grantor warrants that the proceeds of the lcan represented i3y the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family' or household purpos s (see Important Netice below),
- (b) for an organiration, or (even if granto: -is a natural p ) & re for busi of ¢ cial purposes.

This deed applies to, inures to the benetit «t-an’ binds all -partie: hereto; their heirs, legatees, devisces, administrators, executors,
personal rupresentatives, successors and assigns. The tern bereficiary shs!l mean the folder «..1 owner, including pledgee, of the contract
secured hereby, whether or not named as a benelic lary erein. -

In construing thia rrust deed; it is understocd thu:t the grantor, t-ustee and/or beneficiary may each be more than one pc “~~n; that
if the conrext so requires, the singular shall be takerto mean and includ» the plural, and that generally all grammatical changes shall be
made, assumed and implied to make'the. provision: her-of apply equally to corporations and to individuals.

IN'WITNESS WHEREOF, the grantor has executed rhis instrument the day and year first above written.

* IMPORTANT. NOTICE: Delste, by lining out, whichever ‘varranty. (a) or (b) is
not applicable; If war y-{a} is applicable and the bereficicry is a creditor . . -‘GAB): . FZFEHART
as such, word .is defined in the Truth-in-Lending Act aid Regulation Z, the . ___ (/) X WS P,
heneficiory MUST comply with the Act ‘and Regulation by’ making required 'LISA STEWART
disel =: for this purp use Stevens-Ness Form No. 1319 or equivalent. L A RIS .
If compliance with the Act Is not required, disregard thi: nollcs. AR IR

' STATE OF OREGON, County of : X LOLAAEA~

‘This instrurm ent “vas acknowled fed before'me on'
by....GARY STEWIRT and LISA STEWART

‘This instrurt ent-vas acknowled.jed before me:on

R —
Ty cos DMMISSION NO. 029491 7
ComMMISSION EXPIRES_NOVO?. 1997

v

SEEEEE I e _(_)i&x:y Public f(:x:.Oregon
expires hl—](.. S SO,

r reécord at request of __ © “! MountainTitle' Co cdeRinre veeedst G “'day

H T P AP, 19:947 tar . $1246"7 oclock P -M., and duly recorded in Vol. __M94 .
e coeof il s ‘Page - 36687 .




