’ mu‘n’u TO:

CHASB HANHATTPN MORTGAGE CORPO}ATION
1500 |NORTH 19TH STREET

MONROE, LA 71201 ny- TC/ 24 )«56{

wSpns-AbovemLhL]‘orRmor&qu] :

DLED OF TRUST .~ LOAN NO. 000-685038

TEIS DEED OF TRUST ('Secunty nsi rugx at”) is made o NOVEHBER 22 ’ 1994 . The grantor is

FRANK D. HATFIELD III AND CHRISTINA M. aa'r_?mm:, TBNAN‘I‘S BY THE ENTIRETY
("Borrower"). The trustee is ~ CHICAGO TITL: INSURANCE COMPANY OF OREGON

(*Trustes"). The beneficiary is CHASE MANHATTAN MORTGAGE CORPORATION, A DELAWARE
CORPORATION

" »
which is organized and existing under the law.; of THE STATE OF DELAWARE » and whose
addressis 4915 INDEPENDENCE PARKWAY. TAMPA, FLORIDA 33634-7540

('Lmder ). Borrower owes Lender the principal sum of
FORTY ONE THOUSAND TWO HUNDIED FIFTY AND 00/100
Dollers (U.S. $ 41,250.00 ).
This debt is evidenced by Borrower's note: duted the same dite as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not p.id <rlier, due and payable on DECEMBER 01, 2024
This Security Instrument secures to Lender: (2) the repayment of th= debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (t) the -payment of al! other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; end (c) the pericemance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this pi pose, Borrower i irrey ocab!gr lfmnts and conveys to Trustee, in trust, with power of
sale, the following described property located in. : County, Oregon:

LO'I‘ 13 IN BLOCK 17 .OF : SECOND ADDITION TO RIVER PINE ESTATES,
:ACCORDING TO THE OFFICIAI. PL;\'I‘ "HERBOE‘ ON !’ILE IN‘THE OFFICE OF
THE COUNTY CLERK OF . KLAMATB I‘OUTITY, OREGOM I8

whicnii.smeidmor aC 51- B°x 54, MPINE i ,i E I {Street, City],
Oregon 97739 . i ('Pmpexty Addxess ) .

S . {Zip Code] : ,
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« of the - A" repltements and additions shall also be covered by this Security
: Instniment. ‘Al of the foregoing is referred| to i1 this Security Istrument as the "Property. "
' BORROWER COVENANTS that Borros er is lawfully ne ised of the estate hersby conveyed and has the right to grant and
convuy the Property and that the Property’ is vmencumbered, txcept for encumbrances of record. Borrower warrants and will
defend generally the title to the Property nyains: all claims and 'emands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cmtbiaes uniform covenants for national vse and non-uniform covenants with limited
variations by jurisdiction to constitute a un ifors: security instruraent covering real property.

UNIFORM COVENANTS. Borrowe: and Lender covenapt and agree as follows:

. Payment of Principal and Intetest; Prepayment ard Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidered by the Note and ¢ny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabl law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are diie ur der the Note, urtil the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Insument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yesrly hazard or proverty insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance preniuny, if any; and (f any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of th: payment of mortga je insurance premiums. These items are called “Escrow Items. "
Lender may, at any time, collect and hol¢! Funds in an amourt not to exceed the n. ximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow acco.nt under the federal Real Estate Settlement Procedures Act of
1974 us amended from time to time, 12 U.5.C. Section 2601 e seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, st an' time, collect sad hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of :urrent data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wi th g1 plicable law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inst tuticn) or in any Fec¢ral Home Loan Bank. Lender shall apply the Funds to pay the

der may not charge Borriwer for bolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender fays 3orrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to Pay a one- ime charge for an independent real estate tax reporting service
used by Lender in connection with this lyan. unless applicabie law provides otherwise. Unless an agreement is made or
applicnble law requires interest to be paid, ] ender shall not be nquired to pay Borrower any interest or earnings on the Funds.
Borroveer and Lender may agree in writing, hov.ever, that inten st shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of ths Funds, showing cradits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additiona! security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the: anx-unts permitted to be held by applicable law, Lznder shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Iterss whan due, Lender rnay so notify Borrower in writing, and, in such case Borrower
shail pay to Lender the amount necessary t» mace up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole dizcretion.

Upon payment in full of all sums secured by this Securits Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Londer shali acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the tim: of acquisition or sale as a credit against the sums secured by
this Security Instrument,

3. Application: of Payments. Unless applicr-ble law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepa)ment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal du¢; and last, to any late charges due under the Note. -

4. Charges; Liens. Borrower shall pay all ‘axes. assessmen ts, charges, fines and impositions attributable to the Property
which 1nay attain priority over this Security Instrument, and lea-ehold payments or ground reats, if any. Borrower shall pay
thess obligations in the manner provided in parayaph 2. or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall proa:ptly furnish to 1 .ender all notices of amounts to be paid under this psmagraph.
If Borrower makes these payments directly, Borrower shall promp:ly furnish to Lender receipts evidencing the payments.

Berrower shall promptly discharge any ien ‘vhich has priority over this Security instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secued by the lien in a ranner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the }ien 'n, legal procealings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the hlder of the liea an agreement satisfactory to Lender subordinating the lien to
this Security Instrumeat. If Lender determines thy ¢ any part of th.y Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice iden-ifying the lien. ‘Borrower shall satisfy the lien or take one or
more of the actions sat forth above within 10-1ays of the givingof aotice. . ¢ T
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myﬁolomge:bc:reqtﬁred,utbeoxﬁml of Lender, i rance age (in the amount and for the period
r requires) provided by an insurer | es available and is obtained. Borrower shall pay
equi zintain ige it i : & loss reserve, until the requirement for mortgage
3 arrower and Lender or applicable law.
9. lnspection. Lender or its agent may mal: reasonable en i ies upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an in ipect ion specifying n-asonsble cause for the inspection.

10. Condemnation. The proceeds of an y @xard or claim fo- damages, direct or consequential, in connection with any
condemnstion or other taking of any part of the Property, or for « nveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, t1e proceeds shel' be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Horrower. In the eveat of a partial teking of the Property in which the fair
market value of the Property immediately before ths taking is equa! to or greater than the amount of the sums secured by this
Security Instrument immediately before the taki ng, valess Borrower and Lender otherwis: agree in writing,
this Security Instrument shall be reduced by the emount of the p-oceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the: taking, divided! by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the <vent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise igrev in writing or ualess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security nstr.ment whether o- not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrowe:* fails to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the prcceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or 10t then due.

Unless Lender and Borrower otherwise sgre: in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearanc: By Lender Not a VVaiver. Extension of the time for payment or modification
of amortizetion of the sums secured by this Security ] astrument grant=d by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Bor or Borrov-er’s successors in interest. Lender shall not be required to
commence proceedings against any successor in intersst or refuse to <xtend time for payment or otherwise madify amortization
of the sumrs secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
Successors in interest. Any forbearance by ‘er i i y right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joirt ard Several Lizbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

sents shall be joint and several. Any Borrower who co-signs this Security
it co-signing this Security Instrument only to mortgage, grant and convey that
i 5 i ly obligated to pay the sums
H s the t Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terris of this Security In-trument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that la is finally interpreted so that the int:rest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permstted limit; and (b) any sums already coliected from Borrcwer which exceeded permitted limits will be refunded to
Borrower. lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces pritcipel, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower providad for in this Secunt Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another metl:od. The notice shall be directzd to the Property Address
or any other address Borrower designates by nc i i
Lender’s adciress stated herein or any other addre
Security Instrument shall be deemed to have been

15. Governing Law; Severability. This Secun ty Instrument :hall be governed by federal law and the law of the
jurisdiction in which the Property is located. In t1e ¢ ent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affact other provisions of this Security Instrument or the Note which can be
given effect *vithout the conflicting provision. To this sad the provisioas of this Security Instrument and the Note are declared
to be severable. Lo RS

16. Borrower’s Copy.. Borrower shall be giv‘znﬁ(mé». ;:onforrixed capy of the Note andof this Security Instrument.
L ' ' ’ ’ o Form 3038 9/0
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i 12 Tiamla-d‘tbel’fobﬁtywaBeidizﬁl Interest in iorruwer Ifall : anypart of the Property or any interest in it

is s0ld or transferred (or if a beneficial intet sst 1. Borrower is £9'd or transferred and Borrower is not a natural person) without

' Lendet's prior written consent, Lender miy, + its option, rocuire immediate payiment in full of all sums secured by this
Security Instrument. However, this option call ¢ ot be exercissc hy Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Leader shall give Borrowe: 10tice of acceleration. The notice shall provide a period of not
less then 30 days from the date the notice is de livered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay thess sums prior to -he expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withou: furt her notice or da aand on Borrower.

13. Borrower’s Right to Reinstate. If Jorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument dis ontied at any tim: prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemet) before sale of ths Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a Jjudgment erforcing this Sec:urity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uider this Security Ja-trument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agresments; (c) pay: all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attc meys’ fees; and (d) ‘akes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue upchaa ged. Upon reirstatement by Bomower, this Security Instrument and the
obligations secured hereby shall remain fully effs-tive as if no ac: eleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paagrash 17.

19. Sale of Note; Change of Loan Servicer. The Note cr a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withot t prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payrients due under he Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nove. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paym:nts should be made. The notice will also contain any other
information required by applicable law. ‘

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environnenta! Law. The precading two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of' Harardous Substari es that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Projserty

Barrower shall promptly give Lender writter: notice of any 1avestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of whick Borrower has actual knowledge. If J3onvwer learns, or 13 notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazadous Substance affa ting the Property is necessary, Borrower shall promptly take
all necessary remedial nctions in accordance wth 33 avironmental Law.

As used in this paragraph 20, "Hazardous Substances” are tiose substances defined as toxic or hazardous substances by
Environrental Law and the following substinces: gasoline, kerisene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, my terials containing ast estos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" me:ns federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protec tion.

NON-UNIFORM COVENANTS. Borrovver aad Lender furthir covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Seciirity Instrument (bt not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice siall specify: (1) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hfore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sule of the Property. ""he notice shall further inform Borrower of the right to
reinstate after accelerntion and the right to brisg a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sule. JIf the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immedia te piyment in full »f all sums secured by this Security Instrument without
further demand and may invoke the power f sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pussuirg the remedies orovided in this paragraph 21, including, but not limited
to, reasonable attornays’ fees and costs of tit e ev: dence.

If Lender invokes the power of sale, Lendcr shall execuie or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to e se the Property (o be sold and shall cause such notice to
be recorded in each county in which any part of the Property is.iocated. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrover and to-other persons prescribed by applicable law. After the time
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